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THE FINANCIAL SITUATION. 


An epochal point in our foreign trade situation has 
become conspicuous in the latest figures issued—those 
for July, made public the current week. They have 
been variously remarked upon, not because the ten- 
dency they emphasize is noticeable for the first time 
in July; the tendency has been noticeable for each of 
the seven months since January, and we have re- 
marked upon it heretofore. Indeed, the truthis, such 
a condition is a natural outcome of a boom time, 
almost an invariable course of a cycle like that we have 
been passing through. It usually begins with imports 
abnormally small, exports abnormally large and prices 
abnormally low. That is the character of the action 
of our high tariff; which of course is a wall built to 
prevent foreign products from getting into the country 
to compete with our own products. As the boom 
progresses prices of all sorts of products advance— 
foreign, which have been kept back by the tariff, to- 
gether with all sorts of home-made products. This 
feature continues as the boom continues until more 
and more kinds of foreign productions have reached 
a high enough figure to creep over the tariff wall. As 
trade, especially of a speculative sort, is still active 
and advancing, quotations for commodities are now 
near their highest. It so happens at this time, also, 
that we have been making exceptional efforts to get 
Europe’s gold when Europe has none to spare, and 
yet we bid above the market and get it. At that con- 
junction many foreign products in demand here yield 
a trifle in price to save the gold, and so they jump the 
ar icial barrier interposed to keep them out. No 
bauker and no Treasury official engaged in securing 
gold against the natural current can do it, without 
disarranging in some degree foreign commodity move- 
ments, and as for that domestic commodity values 
as well. 

Another condition just at this point in the move- 
ment of the cycle is likewise observable. We refer 
to the decline in the prices of many home commodities 
that usually hold either a foremost or more moderate 
place in our exports. All these changes are in part 
a natural development of the reaction which, for the 
reasons stated above, has set in, but in good part of 
the promise of large crops which is the present outlook 
in almost every section. We attribute the decline in 
part to the reaction in values of imports, because an 
enlarged supply of foreign goods must affect un- 
favorably the prices of any competing articles we have 
for sale. It may be that Europe’s supply of bread- 
stuffs may turn out very deficient and an active de- 
mand at high prices be the result. Or it may happen 
that Europe’s spinning demand for cotton may con- 
tinue to develop as in the past two years. In recent 
weeks prices in our cotton goods market have been 
constantly rising. That, though, is believed to be a 
temporary condition. The explanation is probably 
the unusual curtailment of production in past months. 
All through the year spinners in a wide district in the 
North have been running only to suppl actual wants, 
and now it is said that the normal demand for present 
wants and future needs cannot be kept up with, be- 
cause of a scarcity of labor. The more complete 
opening of Manchuria to the world’s trade may be 
an incident of a nature to infuse new life into the 
spinning industry everywhere. But just now these 





developments do not seem likely; a further decline 
in values being probable unless some set-back to the 
development of the cotton plant recurs, which for 
two months yet is among the possibilities. 





Payments into the Sub-Treasury for the Panama 
Canal bonds which were awarded to subscribers July 
23 have thus far amounted to $14,500,000. The 
Secretary required that the premiums on these bonds, 
aggregating about $1,200,000, should be paid promptly, 
but he permitted payments of the principal to be defer- 
red , in cases where such postponement was desired, until 
August 20; if further extension of time is requested by 
bank subscribers such requests will probably be com- 
plied with. This will account for the settlements for 
bonds not having been made soon after the securities 
were awarded. The proceeds of the bonds which have 
been received at the New York Sub-Treasury, where 
the bulk of the payments will be effected, have been 
distributed to those of the designated depositories 
that have qualified for the reception of the public 
funds alloted to them, through the procurement of 
pledges therefor, such distribution being made by the 
Assistant Treasurer placing the funds with the New 
York correspondents of the depositories to the credit 
of the latter, and the funds may remain with such 
correspondents, as part of the reserve of the deposi- 
tories, until such time as they may be needed, when 
they will be withdrawn. It appears probable that 
the recent derangement in local bank conditions, as 
shown by the weekly statements, which have been at 
variance with the known movements of money, has 
been largely due to the distribution, in the manner 
above noted, of the proceeds of the canal bonds for the 
account of the depositories. It seems likely, there- 
fore, that, until the distribution of such proceeds shall 
be entirely completed, local bank conditions will be 
abnormal. 





Though sight exchange fell on Monday of this 
week to figures which seemed to make profitable im- 
ports of gold from London, none of the metal was 
engaged for New York, and reports of such engage- 
ment were denied. It is stated that about $3,000,000 
of the gold which arrived in London from South Africa 
on Monday, was bought by the branch in that city of 
the Deutsche Bank of Berlin, said to be on speculation, 
and with the intention of holding it for sale to Ameri 
can bankers, when later they would probably urgently 
require it for shipment hither, unless meanwhile the 
bank had an opportunity to dispose of the gold to 
other parties to advantage. The demand for the 
metal on Monday caused a sharp advance of one 
penny in the price of gold bars in London, to 77 shillings- 
1014 pence per ounce, and it is reported that the Berlin 
bank paid even a higher figure for the metal. The 
advance in the price made a new gold-import point of 
about 4 8465 for sight sterling,and if the above figures 
for gold shall be maintained, it seems likely that im- 
ports of bars from London will not be effected until 
sight exchange shall decline so as to afford a reasonable 
profit on the operation. There is a possibility that if 
the local monetary conditions should become tense or if 
a situation should otherwise develop which Secretary 
Shaw should think justified his doing something for 
the relief of the market, he would resort to the device 








of making advances to importers to enable them to 
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eliminate the time-cost of importations as he did last 
April; it isstated , however, that he has no present inten- 
tion of intervening. If heresortstothat device, we are 
inclined to think its action on the movement of the 
metal to the United States would be much less effective. 

One incident of the week was the purchase by the 
Director of the Mint of 50,000 ounces of silver bullion 
for coinage into subsidiary pieces, and it is announced 
that it is the intention of the Government to buy 
weekly 100,000 ounces of such bullion for this purpose 
until a sufficient amount has been procured to satisfy 
the demand for subsidiary coinage. This is the first 
time since 1893 that the Government has bought 
silver bulhen in the market, the requirements for 
subsidiary {coinage having been met by using the 
balance of the metal which was bought under the 
Act of 1890, and that was directed to be so used by 
the Act of 1900. In the absence of specific appropria- 
tion for the purchase of silver, after the stock accumu- 
lated under the Act of 1890 had been exhausted, the 
Secretary of the Treasury recently decided to pay for 
such purchases out of the seignoirage fund, he being 
advised by the Attorney-General that such a course 
was permissible. The price paid for the metal pur- 
chased this week was 66.62 cents per ounce. 





The unsteady, unreflecting state of the public mind 
was never so faithfully illustrated as by the Brooklyn 
Rapid Transit incident of the current week. The 
affair, from first to last, was but a trifle—a word 
spoken, and our entire sister borough was made to 
wear the appearance of beingaflame. Judge Gaynor, 
in delivering an opinion and making a decision in a 
wholly disconnected affair in which the Transit Com- 
pany was not a party, unwisely stated as a personal 
opinion that the Brooklyn Rapid Transit Company 
had no right to charge double fare (that is, 10 cents), 
going to Coney Island from New York. Having ex- 
pressed that opinion late on a Saturday afternoon the 
Judge went to his country home for rest. As soon as 
he could be reached, which, strangely enough, took 
between two and three days, the Judge declared that 
his remark had no effect whatever on the right of the 
Transit Company to charge 10 cents. “As the law 
stands at present,”’ he is reported to have said, “the 
company is acting legally in insisting on a 10-cent 
fare.’ Out of such facts as these, and between these 
two appearances of Judge Gaynor, a mob spirit took 
possession of the railroad and of the district which it 
covers, the battle cry being that the Transit Company 
was robbing the poor people. Even the President of 
the Borough of Brooklyn is reported to have said: 
“Anybody that pays the extra fare isn’t half a man.” 
After this mob spirit hai ruled two or three days in a 
shape that would have been roughly spoken of had it 
oceurred in any Southern city, the affair subsided. 





The overshadowing event of the week in its influ- 
ence upon affairs has been the action of the boards of 
directors of the Union Pacific and Southern Pacific 
companies in the matter of the dividends upon their 
common shares. The declaration in the case of the 
Southern Pacific Company is about what had been 
foreshadowed, a semi-annual dividend of 214% be- 
ing announced. But the increase made in the divi- 
dend on Union Pacific common far surpasses the most 





sanguine anticipations. The common stock is placed 
upon a dividend basis of 10% per annum. The most 
that had been looked for was an increase to 7%, 
the common shares having previously been upon a 
6% basis—that is, the last semi-annual payment (in 
April) having been 3%. The management has been 
very conservative in the matter of these dividend pay- 
ments. Up to October last year only 4% per annum 
had been distributed on the common shares, notwith- 
standing the company’s enormous earnings. Then 
an increase in the semi-annual payment from 2 to 24% 
was made; this was followed by an increase in April 
the present year in the semi-annual payment to 3%. 
Now the company declares a regular semi-annual divi- 
dend of 5%, of which, as we understand it, 3% comes 
out of earnings and 2% out of income from investments. 

But the action as regards the dividends in 
this case is no more noteworthy than the company’s 
income statement for the twelve months, which is 
favorable in the highest degree. The Union Pacific 
Company has for many years been presenting a very 
striking record in this respect and in the late twelve 
months this marvelous record was carried a step fur- 
ther. Gross receipts from transportation were further 
increased in the amount of about 8 million dollars 
(from $59,324,948 to $67,281,543) and net earnings 
in amount of 3 million dollars, the total in this last 
instance rising from $27,462,234 to $30,317,770. 
There was also a further increase of 1 1-3 million dol- 
lars in the miscellaneous income, while fixed charges 
were reduced by about 214 million dollars, owing to 
the exchange of the convertible bonds into stock. Al- 
together the result is a balance for the common stock 
on the operations of the twelve months over and above 
the fixed charges and the 4% dividends on the pre- 
ferred stock in the extraordinary amount of $25,219,- 
813, as against a balance of only $18,803,151 for the 
preceding fiscal year. The $25,219,813 is equal to 
about 13% on the $195,495,900 of common stock 
outstanding at the present time. It follows, therefore, 
that even after allowing for the 8% on the common 
stock which will come out of the year’s earnings (3% 
last April plus the 5% now declared), a surplus will 
remain on the operations of the twelve months of about 
$9,500,000. Furthermore, this is after including in 
the expenses the sum of $2,206,610 as a credit to the 
reserve fund for betterments, equipment and general 
and extraordinary repairs. It is stated that the total 
credit to this reserve fund as of June 30 1906 will be 
about $7,900,000. 

The income statement of the Southern Pacific is no 
less remarkable. In the case of this company there 
has been a further increase of over 10 million dollars 
in the gross receipts from transportation, bringing 
the total up to the large sum of $105,619,114 (which 
has few parallels among the railroads of the United 
States), while the net earnings have been increased 
from $29,541,722 in 1904-05 to $35,032,464 in 1905-06. 
The balance remaining above the fixed charges and the 
7% dividends on the preferred stock is $18,790,834, 
this comparing with $11,317,469, the balance for the 
preceding year. The full 5% dividends on the $197,- 
849,258 of Southern Pacific common stock outstanding 
would require $9,892,463, or hardly much more than 
half the $18,790,834 balance for the year, while the 
216% semi-annual dividend just declared will take only 





$4,946,231 It is to be added that the balance shown 
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for the twelve months is after including in expenses 
the sum of $2,117,286 as a credit to the reserve fund 
for betterments, equipment and extraordinary repairs. 
The total credit to the reserve fund as of June 30 1906 
will be in this instance $4,200,000. The present is 
the first dividend ever declared on Southern Pacific 
common stock. In all the previous years the whole of 
the large surplus earnings remaining have been em- 
ployed in strengthening the physical and financial 
standing of the property, thereby bringing it up 
to its present assured position. 





Such figures as the foregoing obviously indicate 
marvelous prosperity and the only thing for the pru- 
dent investor to consider is whether this record can 
be maintained in the future under adverse legislation, 
State and national. Fortunately there is the assur- 
ance of another season of bounteous harvests. The 
record of prosperous results is not confined to the 
Pacific roads. The Central of Georgia has this week 
presented an income exhibit which in its way is quite 
as noteworthy as the brilliant showing made by the 
Union Pacific and the Southern Pacific, though obvi- 
ously we do not deal with figures of such large magni- 
tude. The Central of Georgia, it may be recalled, 
was at one time one of the staunchest railroad proper- 
ties in the South and had a dividend record extending 
back for a long period of years. Then it fell upon 
bad times and had to be reorganized. Its future 
seemed to be completely gene. But careful, efficient 
management has brought it around again all right, 
and now it is enjoying a new lease of prosperity. In 
reviewing the report for the preceding year we noted 
that the road had reached the position where for the 
first time it was able to pay the full 5% interest on 
the whole of the three classes of income bonds, the 
first preferred incomes, the second preferred incomes 
and the third preferred incomes. This achievement 
was repeated in the year just passed and greatly im- 
proved upon. In other words, there was a further 
increase of $1,261,068 in the gross earnings and 
a further increase of $470,078 in the net income. 
There is actually a surplus of $500,671 over and 
above the obligatory charges and the requirements 
for the three classes of incomes, this comparing with 
a surplus for the twelve months preceding of only 
$104,517. As the Central of Georgia has only $5,000,- 
000 stock the $506,671 surplus is equal to 10% upon 
the same. The outlook for the new or current fiscal 
year also appears to be quite good. The cotton crop, 
as far as can be judged thus early in the season, 
promises to be larger than that of last season, while 
general trade seems likely to go on developing. We 
also note a statement in the report that during the 
last fiscal year there were established on or adjacent 
to the lines of the company 194 new industries, repre- 
senting 29 classes, with a capital of $6,506,880 and 
employing 7,108 hands. 





Among the other important events this week have 
been the steps taken by both the Chicago Milwaukee & 
St. Paul Ry. and the Chicago & North Western Ry. 
to increase their share capital. In that action we 
have presented to us the other aspect of the railroad 
question, namely the constant need of new capital 
outlays for the purpose of providing the facilities to 
handle the ever-increasing business of the roads and 





also for the purpose of building feeders, branches and 
extensions. Enormous amounts of money are taken 
each year out of earnings to meet the need for funds 
in this way, but that still leaves other enormous 
amounts to be raised through new capital issues— 
either stocks or bonds. Besides this, the Milwaukee 
& St. Paul has undertaken to build an extension to 
the Pacific Coast. In the case of the Chicago & North 
Western notice is given that stockholders are to be 
asked in October to authorize an increase in the capital 
stock by an amount of common stock sufficient to 
make the aggregate capital $200,000,000 and to 
empower the board of directors to issue such com- 
mon stock from time to time for-any purpose allowed 
by law in such amounts as the directors may deter- 
mine. The company at present has less than 100 
millions of stock out ($75,217,300 common and 
$22,395,120 preferred) and hence the proposed in- 
crease will mean the ultimate doubling of the capital. 
How much of the proposed new stock it is intended to 
issue immediately and for what purpose—on these 
points no knowledge is available. We may be cer- 
tain, however, that valuable “rights” will accrue to 
the shareholders in connection with the new issues 
when and as made. As far as the Milwaukee & St. 
Paul Co. is concerned, it is offering its shareholders 
new common stock at par to the extent of 23% of 
their holdings—stock which is now selling in the 
market at 188. In 1902 authority was given the 
directors to issue $25,000,000 of new common stock 
and this new stock has never been put out. The 23% 
of additional stock to be allotted the shareholders will 
call for nearly the whole of the $25,000,000. The 
proceeds will supply the company with part of the 
money needed to build its Pacific Coast extension. - 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week unofficial or open market rates were un- 
changed at London and at Paris and they were 1 of 
1% higher at Berlin and Frankfort. The striking 
feature of the statement of the New York Associated 
Banks last week was the decrease of $9,274,900 in 
cash—a much larger sum than was estimated. The 
deposits fell off $13,695,000 and consequently the 
required reserve was reduced by $3,423,750, so that 
the surplus decreased $5,851,150, to $8,271,525; loans 
were contracted $4,723,400. The bank statement of 
this week should reflect, among other items, the trans- 
fer hence to St. Louis of $250,000 and hither from 
San Francisco of $2,310,000, the latter representing Aus- 
tralian gold which arrived at that port on Wednesday. 

The market for money was sentimentally influenced 
on Monday by a report from London of the purchase 
of $2,500,000 gold for shipment to New York, which 
import was assumed to be the beginning of a move- 
ment of gold in some volume that would contribute 
to easier rates for money. Though the report of the 
engagement of the gold was subsequently denied, the 
contradiction had very little effect upon the market, 
for exchange continued to rule low and it was regarded 
as probable that gold imports would soon be effected. 
The business in the stock market was largely profes- 
sional and consequently there were quite liberal 
offerings of call money from commission houses, thus 
meeting current demands. Time contracts were, 
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however, firm, the earlier maturities being in the begin- 
ning of the active crop-moving season, and over the 
year money was in good request, not only for stock 
exchange purposes but for corporations. The demand 
for ninety day and for six months’ money was partly 
supplied by foreign bankers through finance bills and 
sterling and franc loans against stock collateral. 

Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 
44% and at 2%, averaging about 3144%; banks and 
trust companies loaned at 244% as the minimum. 
On Monday loans were at 414% and at 2% with the 
bulk of the business at 4%. On Tuesday transactions 
were at 4% and at 234% with the majority at 314%. 
On Wednesday loans were at 4% and at 3% with the 
bulk of the business at 344%. On Thursday transac- 
tions were at 334% and at 3% with the majority at 
34%. On Friday loans were at 4% and at 34% 
with the bulk of the business at 344%. Time con- 
tracts on good mixed Stock Exchange collateral were 
444@5% for sixty and 544@5'4% for ninety days, 
544@5%4% for four and 534@6% for five to six 
months. Commercial paper remains quiet and busi- 
ness is chiefly confined to Eastern banks. Quotations 
are 544@6% for sixty to ninety day endorsed bills 
receivable, 544@6% for prime and 6% and above for 
good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 344%. The cable reports discounts of 
sixty to ninety day bank bills in London at 34%@3)4%. 
The open market rate at Paris is 244% and at Berlin 
and Frankfort it is 354%. According to our special 
cable from London, the Bank of England gained 
£720,806 bullion during the week and held £37 ,033,197 
at the close of the week. Our correspondent further 
advises us that the gain was due in about equal 
measure to imports, purchases in the open market 
and receipts from the interior of Great Britain. The 
details of the movement into and out of the Bank 
were as follows: Imports, £466,000 (of which £250,000 
from India, £6,000 from France and £210,000 bought 
in the open market); exports, £26,000 to South 
America, and receipts of £281,000 net from the in- 
terior of Great Britain. 





The foreign exchange market has been only mod- 
erately active this week, with a declining tendency, 
due chiefly to a light demand for remittance, to specu- 
lative selling and to offerings of finance bills and of 
sterling and franc loan drafts. The rise of one penny 
per ounce in bar gold at London to 77 shillings 1014 
pence on Monday, as the result of bidding for the metal 
which arrived at that centre from South Africa, made 
a new gold-import point, which was maintained there- 
after, and, as is often the case when extreme rates for 
exchange are recorded, business became dull and con- 
fined to over-the-counter operations. An advance in 
exchange at London on Paris early in the week had 
some influence upon the market, especially for francs, 
as also did the easy tone for discounts in London for 


long sterling. Bankers seemed to be confident of pivortt 


lower rates as the result of the season’s export move- 
ment of cotton and grain, which was expected to be 
large, and they were disposed to anticipate such move- 
ment by operations in futures and by speculative sell- 
ing. Firm rates for money for the three and six 





— 
months periods encouraged negotiations in all forms 


of loan bills. On Monday the market was weak, in- 
fluenced by the above-noted advance in the price of 
gold in London and also by free offerings of bankers’ 
and of commercial bills. On the following day there 
was a feeble rally caused in part by the denial of the 
report of gold engagements and also by a demand for 
remittance. On Wednesday the inquiry was light 
and rates fell off, but the tone was steadier on Thurs- 
day and thereafter. 

The failure of American bankers to procure any of 
the gold which arrived in London on Monday attracted 
attention. It was attributed to an indisposition to 
pay the high price demanded for the metal, and it was 
said that intending importers preferred to await the 
development of conditions resulting from the crop 
export movement which would justify them in com- 
peting with other buyers for the gold. Moreover, it 
was said that French bankers were willing to supply 
American coin to the correspondents of New York 
importers on terms more favorable than those offered 
in London; if this statement is true, possibly the sub- 
stitution of coin for bars, when future shipments are 
attempted, may cause a recession in the price for bars. 
Another reason assigned for deferring purchases of 
gold for import hither is that, because of the possi- 
bility of Treasury intervention in extending facilities 
for gold imports, there is an element of risk injected 
into the importation operation which bankers, who do 
not possess facilities for employing Treasury advances, 
such as those that are enjoyed by banks having for- 
eign exchange departments, are reluctant to assume. 
There was an arrival at San Francisco on Wednesday 
of $2,500,000 gold from Australia and $2,310,000 of 
this consignment was transferred hither through the 
Treasury. This gold, it may be noted, was imported 
as an exchange operation without Treasury aid. 

Nominal quotations for sterling exchange are 4 8244 
for sixty day and 4 8514 for sight. The market was 
easy on Saturday of last week and, compared with the 
previous day, rates fell 10 points for long to 482@ 
4 8210 and 5 points for short and cables to 48480@ 
4 8485 for the former and to 4 8520@4 8530 for the 
latter. On Monday long declined 15 points to 4 8190 
@4 8195, short 10 points to 4 8470@4 8475 and ca- 
bles 5 points to 4 8520@4 8525. On Tuesday long 
recovered 5 points to 4 8195@4 82, short 10 points to 
4 8475@4 8785 and cables 5 points to 4 8525@4 8530. 
On Wednesday there was a fall of 5 points all around— 
long to 4 8190@4 8195, short to 4 8470@4 8480 and 
cables to 4 8520@4 8530. On Thursday long rose 
5 points to 4 8190@4 82, short fell 5 points to 4 8470 


.@4 8475 and cables 5 points to 4 8515@4 8525. The 


market was steady on Friday at a recovery of 10 
points for long and of 5 points for short and cables. 

The following shows daily posted rates for sterling 
exchange by some of the ones drawers: 





|W Wed., | Thurs., | Fri., 








! 
| Fri 
| Aug. "jo| dug. al an 14) |Aug. 15|Aug. 16|Aug. 17 
Brown 60 days|4 83 | 83 
Met, @ 00.-csccn- Sight-.|4 86 | 86 | 
Baring 60 days 4 45: ea | 
cakbanncnnn \Sight..|4 86} %| 86 
Bank British 160 daysi4 83. | 83 | 
North America Sight |4 86 86 
60 daysi4 83 | 83 | 
(0 Sight..|4 86 | 86 
Canadian Bank 60 days|4 83 33 | 
of Commerce. ....-- Sight..|4 86 86 
Heidelbach, Ickel 60 days|4 83 83 
imer & Co....... Sight..|4 86 86 
Lazard | 60 days!4 83 | 83 | 
DE scnceckcsoe Sight._|4 86 86 | 
Merehanta® Bank 60 days|4 83 83 
of Canada... .-. Sight..|4 86 | 86 | 
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The market closed on Friday at 4 82@4 8210 
for long, 4 8475@4 8480 for short and 4 8520@4 8525 
for cables. Commercial on banks 4 8165@4 8175 and 
documents for payment 4 81@4 82%. Cotton for 
payment 4 81@4 81), cotton for acceptance 4 8165@ 
4 8175 and grain for payment 4 82@4 82. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Received by | | shipped y | 
N.Y. Banks..N. Y. Banks 


~ $ ~~ $9,410,000) Loss $4,118,000 


$5,292, 000 
809,000) 2,016,000 Loss 1,207,000 


$6,101,000) $11.496,000|Loes $5,325,000 


Net Interior 
Week ending Aug. 17 1906. Movement. 











With the Sub-Treasury operations the result is as 
follows: 














Into Out of Net Change in 
Week ending Aug. 17 1906 Banks. _| Banks. | Bank Holdings. 
Banks’ interior movement as above $6, 101 000 $11,426, 000} Loss $5,325,000 
Sub-Treas. oper. and gold imports. - 32,050 000) 30,550,000 Gain 1,500,000 
Tota! gold and legal tenders... -. $38, 151, 000) $41,976, 1000) Loss $3,825,000 





The following indicates the amount of bullion in the 
principal European banks: 





Aug. 16 1906. Aug. 17 1905. 


Gold. Ss tuver ‘is Total. Gold. Stiver. Total. 





Bank of 








£ £ 

England.. 37,033,197 37,033,197 36,579,303 ---- 36,579,303 
France ... 116, 663, 453\ 42,556,901 159,220,354 118,455,612 44,332,671 162,788,283 

Germany a 54,580,000 11,526,000, 46,106,000 36,130,000 12,044,000 48,174,000 
Russia ... 110,683,000 5,934,000.116,617,000 113,008,000 5,889,000 118,897,000 
Aus.-Hunb 46,891,000) bS 2,359,000 59,250,000 46,824,000 12°689,000 59,513,000 
Spain 15,209,000 24,626,000 39,835,000 14,901,000 22,319,000 37,220,000 
Italy _- 29,712,000; 3 887,800 33,599,800 24,521,000 = 306,700 27,827,700 
Neth’lands 5,519,000, 5,728,100 11,247,100 6,512,400 »192,000 12,704,400 
Nat.Belg.a 3,181,333; 1,590,667 4,772,000 3,150,000 r" ‘575,000 4,725,000 
Sweden -- -- 8,878,000 3,585,000 3,585,000 


Tot. week/ 403.349 ,983 108,208,468 511,558,451 403 666,315 108, 347,371 512,013,686 
Prev. week |400,599 ,558' 108,072,049 508,671,607 402,706,789 108,316,358 511,023,147 














WHAT NEXT IN RUSSIA? 

The developments of the present week in the Rus- 
sian situation certainly denote a state of things 
which cannot continue much longer without some 
new and radical action. To say that the country is 
drifting into anarchy would only be to repeat what 
has been said often enough before, and without any 
positive conclusion which one could draw from it. 
The past week has, however, brought into the fore- 
ground some new and very formidable elements. 
The audacious action of regiments under review of 
the Grand Duke Nicholas, in deliberately discharging 
ball cartridges in the direction of the Imperial party, 


perpetrate with impunity acts of insolence or tyranny 
for which it does not fear the rebuke of Imperial] 
authorities, who themselves are cowed into acquies- 
cence. 

While these distinct sensational incidents are occur- 
ring, there continues behind them the dark background 
of murder, rapine and pillage throughout the provin- 
ces. What seem to be evidences of an organized cam- 
paign for the assassination of Government officers and 
police have developed in the most startling form this 
week. As yet it would seem that the cities have re- 
mained fairly free from this outburst of utter anarchy; 
but it would not be safe to imagine that even their 
immunity can be perpetual. In other words, events 
are drifting with great rapidity to a state of things 
where some new step must be taken by the Czar him- 
self. The proposition, mooted a month ago, that the 
Czar might establish under his own nominal super- 
vision a military dictatorship, whereby some vigorous 
general might exercise over Russia the kind of control 
that Trepoff has exercised over St. Petersburg itself, 
is already a manifest impossibility. The man sug- 
gested for this office was the very man on whom his 
own soldiers lately fired. Within the short four weeks 
since the Czar dismissed the Duma and carried his coup 
d’état to seeming success, it has been proved conclus- 
ively that repression has only succeeded in making a 
bad matter infinitely worse. The Stolypin Ministry has 
failed and should go speedily out of office, if the rule 
and precedent even of other autocratic governments 
are any guide. 

As to what will follow, that is a question to which 
a dozen answers may be given, and to which, perhaps, 
we shall some day suddenly read the solution in our 
morning paper. All of the best authorities, Russian 
and foreign, who have written regarding the grave 
situation of th. hour, have stopped on reaching this 
point of the inquiry, and have frankly professed them- 
selves unable to say what the next act in thYs extra- 
ordinary drama is to be. To one fact, however, the 
recent course of events is pointing with unerring 
certainty. The Czar must again convene a Duma at 
the earliest possible date, and must, in so far as such 
a thing is possible, undo the mischief of his own violent 
dissolution of the Duma convened last May. The 
present difficulty of the situation lies largely in the 
fact that most Russians look upon that dismissal of 
the Duma as removing every evidence of good faith 





is in some respects a plainer indication of the state 
of feeling in the army even than were the mutinies 
at Sveaborg and Cronstadt. Whether the soldiers | 
did or did not mean to kill their Imperial general, 
an attitude of defiance and terrorism was about-as 
plainly manifested by their action as it could possibly 
have been displayed. Along with this meee 
incident must be placed the shocking episode in the 
present week, when a respectable woman was seized 
by a regiment marching through the St. Petersburg 
streets, taken into custody because of a slighting com- 
ment made by her on them, and, according to what 
seemed to be authentic accounts, publicly scourged, 
without even reference to the police, under orders 
from the regiment’s officers. Such an incident as 
this would appear to indicate a new unpleasant possi- 
bility—namely, that the Russian army, feeling itself 
to be at the moment the single prop for the tottering 
Russian throne, may be on the eve of assuming to 








from the Czar’s pledge to call another Duma in March 
of 1907. As in 1904 and 1905, the attitude of the 
Russian people now is that they must have more than 
promises. It is true that the question, what attitude 
the new Duma could be counted on to assume in rela- 
tion to the Czar and the land reforms, is wholly ob- 
scure, and must be left for the future to disclose. One 
would imagine, if precedents of other parliamentary 
governments have any force whatever, that the next 
Duma, unless elections were actually supervised by 
bayonets, would be far more radical, and far less in- 
clined to compromise, than was the one which the Czar 
has just dissolved. 

Yet in this new Duma must rest the future fortunes 
of the Russian people. Whether the court party at 
St. Petersburg understands this fact or not, it is 
understood everywhere else in Europe. The aston- 
ishment which first greeted Sir Henry Campbell- 
Bannerman’s undiplomatic remark of ‘The Duma is 
















-_ i: ee ah 


Se ee ee ee es 


COoecetreoernn ~« ,.. 











Awa. 18 1906.) 


THE CHRONICLE. 


351 








dead; long live the Duma!” has now changed to 
undoubtedly general approval of his view of the 
case as both shrewd and timely. Whoever doubts this 
fact might profitably be referred to the very remark- 
able action of the public men of France, whose signed 
address to the Russian citizens, a few days ago, ended 
with this unusual paragraph: 

“History teaches us that a representative govern- 
ment and individual liberty are the only certain means 
on which a nation can found progress and prosperity. 
As the friends of Russia we watched with profound 
interest the creation of the Russian Parliament and 
its struggle for existence. The triumph of liberty in 
Russia, which we hope is near, will permit the Russian 
and French people loyally to support the Franco- 
Russian alliance upon the basis of common ideals and 
interests. 

“The Russian Parliament is dead; long live the 
Russian Parliament!” 

This seems to us to be the voice of intelligent opinion 
throughout the world. The one distinct conclusion 
from the course of events since the Duma was dis- 
missed is that the Czar and the Court Party are not 
able to govern Russia. The most tyrannical govern- 
ment has some excuse for existence, if it can govern, 
and a part at least of the outside world believed that 
the need for assertion of such power justified the Czar’s 
dismissal of his Parliament. But the experiment, 
from that point of view, is already a total failure. 
The Czar can neither control his people through a 
Reactionary Ministry, nor can he obtain the co- 
operation of Liberal statesmen. What could be done 
by forming another Ministry, openly headed and con- 
trolled by the constitutional Democrats of the recent 
Duma, is perhaps an open question. But it is highly 
improbable that even this recourse would suffice, 
unless with a popular legislature again in session. 
Meantime the epidemic of bomb-throwing—one hears 
now even of children engaging in that occupation—is 
merely the culmination of a general dissolution of the 
country’s social and political system. No such phe- 
nomenon can be dealt with by the old methods, which 
were themselves the cause of this national upheaval. 








SAVINGS DEPOSITS AND LAND SPECULATION. 

The receipt of the detailed statement of the condi- 
tion of the savings banks of New York State for July 1 
1906 permits a closer study and examination of the 
results than was possible ten days ago, when the bare 
totals were announced. The chief feature of these re- 
turns is still the same as on previous occasions, namely 
the record is one of continuous and large growth. 
There has, however, been more or less discussion in 
the newspapers as to whether the influence of the real 
estate and land speculation, which is so palpably in 


a year ago (July 1 1905) they were only $1,252,928 300, 
and in 1904 they were $1,166,091,444. Thus in two 
years there has been an addition to these deposits in 
amount of over 169 million dollars. The only basis 
for imagining that the land speculation is making in- 
roads upon savings funds is the fact that the increase 
in deposits for 1906 is not quite as large as for 1905, 
the addition during the last twelve months having 
been $82,164,753, as against $86,836,856 the previous 
twelve months. This comparatively small diminution 
in growth, it will be recognized, furnishes only a slen- 
der foundation upon which to rest a theory of that 





kind, especially as it is not difficult to enumerate other 
causes that must have operated to tempt some of the 
depositors away from the savings institutions. 

It is well enough to recall that savings institutions 
are no longer repositories exclusively for the accumu- 
lations of the poor. These institutions are also used 
to a considerable extent by the well-to-do classes 
and even by the moderately wealthy. Not a few of 
these latter hold accounts in many different banks, be- 
ing careful not to exceed the limit of $3,000 in any one 
institution, since on any excess beyond that figure 
they would have to forego all allowance of interest. In 
the case of depositors of that kind, it is easy to see that 
conditions might at times be such as strongly to in- 
cline such depositors to draw their money out in order 
to find more profitable employment for it in other di- 
rections. 

With that fact in mind, remember that in recent 





periods money has been appreciating in value. We 
mean by this that it has acquired a higher loanable 
value, inasmuch as it is possible to obtain a larger rate 
of interest for its use. Such a state of things obviously 
multiplies the opportunities for investment at better 
interest returns than can be obtained from the savings 
banks. It is true the bulk of the depositors is not of 
a class that would be cognizant of such opportunities 
or inclined to avail of them even if they were. But 
to the extent to which the institutions are used by 
persons of more than ordinary means, the deposits 
of the savings banks would undoubtedly be adversely 
affected by the appreciation in the value of money re- 
ferred to. As is known, there has been a very active . 
demand for capital to employ in business enterprises— 
the country as a whole enjoying a degree of activity 
and prosperity in its industrial interests never pre- 
viously attained. More important still, practically 
all grades of securities can be bought at figures to yield 
a much higher interest rate than one or two years 
back. This is true of real estate mortgages, it is true 
of municipal obligations and it is likewise true of rail- 
road and industrial securities. 

The closing out recently of a number of bond syn- 
dicates at a loss, because high-grade bond issues could 





evidence here as elsewhere in the country, may not be 
traced in these figures. In other words, the sugges- | 


not be placed at low rates of interest, indicates clearly 
the drift of things; and the decline in the whole range 


tion is that the growth in deposits would have been ‘of bond issues—decline in this case meaning that 


even more marked except for the diversion of savings | 
into those channels. We are glad to be able to state | 
that analysis of the returns affords little ground for | 
apprehensions on that score. 

Aggregate resources of the savings banks of the | 


| 


the purchasers will get a higher interest return on 
their investment—is evidence of the same kind and to 
the same effect. The advance in the interest rate on 


| choice real estate mortgages indicates the presence of 


the same all-pervading influence. Four per cent was 


whole State are fast approaching the 114 billion mark, | a quite common rate at one time for the best of these 


being reported for July 11906 at $1,444,444,492. It is| 
only six years since the total first passed the billion | 
The deposits new (July 1) are $1,335,093 ,053; | 


mark. 


mortgages in this city, but where can you find any one 
willing to take a 4% mortgage now? Even 414% 
mortgages are getting decidedly rare and 5% has 
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become a quite usual rate. It is the same with munici- 

pal securities. New York City has had to raise the 
interest on its new bond issues from 34% to 4% and 
Boston and other municipalities have been obliged to 
take a like step. In contra-distinction, savings de- 
positors in most cases get only 314% interest 
and in no instance is the rate higher than 4%. It 
seems to us that these are all circumstances to be 
reckoned with in considering the influences affecting 
savings deposits, and, we should judge, they might 
easily be paramount in importance to the part played 
by the land speculation in controlling results. In 
fact, Superintendent Kilburn, in his report last Feb- 
ruary, stated it was known that large deposits in con- 
siderable numbers had been withdrawn on this 
ground—that is, because at the prices at which safe 
bonds have been selling they are yielding incomes 
above the prevalent savings bank interest rate. 

On the other hand, it cannot be gainsaid that there 
is something alluring about land investments which 
might make the employment of money in that way 
attractive to persons of very moderate means—per- 
sons who have been in the habit of patronizing savings 
institutions. The basis of the speculation here seems 
to be somewhat different from that in other sections. 
The building of subways, tunnels and bridges is bring- 
ing the remoter suburbs in closer connection with the 
business and manufacturing districts of the city, and 
naturally this gives added value to land in these 
suburbs. And a “boom” in one suburb naturally 
tends to raise values in other suburbs somewhat more 
remote, and so the movement goes on. If one were 
to judge by the advertisements appearing in the daily 
papers, and particularly the Sunday editions of such 
papers, one would have to conclude that lots all over 
Long Island are soon to have the value of property on 
Manhattan Island. Very tempting terms, too, are 
offered to persons of moderate means. Only a 
trifling amount of cash is required, payment of 
the remainder being distributed in fixed annual or 
semi-annual instalments over a term of years. What 
more natural than for the wage-earner to use his 
small yearly savings in making purchases of this kind 
with the prospect of a great rise (as supposed) in the 
value of the land later on, rather than in adding to 
his hoard in the savings banks. And yet, as we see, 
the July 1 figures of savings deposits do not warrant 
the conclusion that the practice of doing this has been 
developed to any very great extent. To show the 
course of the savings deposits during the last twelve 
years, we present the following table: 

SAVINGS BANKS OF NEW YORK STATE. 


Interest cred- 

Total Total No. of ted and paid 

resources. de postts. accounts. during year. 

July 1 1906 .~--1,444,444,492 1,335,093,053 2,637,235 44,725,760 
July 1 1905 .1,3867,692,595 1,252,928,300 2,513.570 41,748,445 
July 1 1904 -1,275,189,168 1,166,091,444 2,406,660 38,076,168 
July 1 1903 -1,221,425,002 1,112,418,552 2,327,812 35,942,167 
July 1 1902 ..1,167,683,337 1,051,689,186 2,229,661 34,189,610 
_ 4% nee 1,105,076 ,764 987,621,808 2,129,790 32,606,746 
uly 1 See 1,037 ,869 ,160 922,081,596 2,036,016 30,388,274 
July 1 1899........ 968 ,978,167 858,443,277 1 930,849 28,485,173 
i Pin acdnenen 889,250,317 787,212,476 1,823,627 27,351,276 
July 1 1897.....--. 839,671,900 741,474,845 1,768,415 25,881,032 
July 1 1896_......-. 806,751,427 715,082,899 1,732,382 24,958,727 
July 1 1895.......-. 762,511,230 669,266,016 1,654,427 23,394,269 
July 1 1894_....... 721,547,892 630,944,149 1,603,533 22,386,365 





It will be seen from the foregoing there has been 
progress in all directions and that the last two years 
have been distinguished beyond all others for amount ‘ 
of growth; furthermore the growth in the very latest 
year was only slightly less than in the year preceding, 
notwithstanding the presence of the various influences 
mentioned above tending to restrain such growth. 


The addition to the number of open accounts in 1905-06 
(123,665) was actually larger than that (106,910) of 
1904-05. We would, however, direct particular at- 
tention to the last column in this table—that showing 
the interest credited and paid during the year. This 
brings to notice the fact that there is a natural, normal 
tendency for the deposits to rise independent of the 
opening of new accounts or the additions to the old 
accounts. Obviously too, by reason of the expansion 
in the total of the deposits the increment by way of 
interest credited is itself each year growing larger. 
Thus the gain in the total of the deposits from year to 
year signifies little unless this agency in bringing about 
the increase is taken into account. For the year end- 
ing July 1 1894 the interest credited was only $22,- 
386,365; for the twelve months ending July 11906 
the amount credited was double that sum, or $44,- 
725,760. 

It would seem, therefore, as if one would get a 
better idea of the growth from year to year and of 
the variations in this growth by considering the in- 
crease in deposits in connection with these credits of 


interest. Such a comparison we furnish in the fol- 
lowing: . 
Year ending Increase in Interest credited Net 
July 1. le posits . and paid. increase. 

iectincdacccnccnsms $82,164,753 $44,725,760 $37,438,993 
des Msdikng toes ae 86,836,856 41,748,445 45,088,411 
SG Te ahee ice acaae 53,672,892 38,076,168 15,596,724 
i stiecindicanasccnue 60,729,366 35,942,167 24:787,199 
MR nhosusascocees 64,067,378 34,189,610 29/877 768 
RRC SE 65,540,212 32,606 ,746 32,933 ,466 
wears 63 ,638 ,319 30,388,274 33,250,045 
SES 71,230,801 28,485,173 42,745 628 
the canessnaae 45,737,631 27,351,276 18,386,355 
1897_-.--..--.------ 26,391,946 25,881,032 510,914 
iciiascacvacesnnin 45,816,883 24/958,727 20,858,156 
Siicasc-cc--capees SOOO 23,394,269 14,927,598 
Siiiesistaeccoea Loss 11,987,228 22'386,365  Loss_34,373,593 


Of course we understand that the interest credited 
is not always left on deposit—that in not a few cases 
it is regularly drawn out and used, with other means, 
for purposes of livelihood and support; but if the 
draft in that way has been larger in any given period 
by reason of inadequate employment, strikes, sick- 
ness or other causes, the fact is sure to be made mani- 
fest through such a method. Hence, it is rather sig- 
nificant that the so-called net increase—that is, the 
total increase less the interest credited and paid—for 
the latest year, though smaller than for the year 
immediately preceding, ranks among the very largest 
in all the years given. In brief the net. addition in 
1906 was $37,438,993, in 1905 it was $45,088,411, 
while in only one other year was the amount as much 
as 40 millions. 

It is also easy to trace the influence of business de- 
pression in these yearly variations. Following the 
panic of 1893 there was in 1894 an actual loss in the 
deposits; gross and net. The silver campaign of 
1896, with the unsettlement in business which this 
caused, is reflected in a net increase in 1897 of only 
$510,914. The reaction in trade which occurred in 
1903-04 is manifest in the smallest net increase in 
deposits in 1904 recorded for any year since 1897. 
It would seem also as if one other deduction were per- 
missible. After recovery from depression the gains 
are usually very large and then they begin to taper off. 
Wishing to make up for the previous loss the frugal 
savings bank depositor at first is very economical 
and spends money only sparingly. But his prosperity 
continuing, he begins to be a little more liberal as it 
were—to pay out more for clothes and other neces- 
saries and perhaps for amusements. At all events, 
while in 1899 the net increase in the deposits was 





$42,745,628, in 1900 it was only $33,250,045; in 1901, 
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$32,933,466; in 1902, $29,877,768; in 1903, $24,- 
787,199; and in 1904, with a reaction in trade and 
coincident strikes, the net addition was reduced to 
only $15,596,724. Something of the same kind may 
again be going on. In 1905 the depositors, moved by 
a desire to retrieve the loss of the previous year, added 
$45,088,411 net; in 1906, the necessity being no 
longer so pressing, no doubt many thrifty depositors 
felt they could be more free with their outlays—a 
circumstance which must have had its part in reducing 
the net amount of addition to $37,438,993. 

Thus we have shown that there are numerous other 
causes besides the speculation in land and in lots 
which may be assigned as a reason for the slightly 
smaller growth in savings deposits in 1906 than in 
1905, and furthermore that there is really no good 
ground for supposing that this land speculation -has 
played more than a minor part in affecting the general 
results. It may be added also that, according to the 
Superintendent of Banks, ‘‘savings banks are stead- 
ily becoming more exacting in excluding deposits 
offered at one time in large amounts.” 








LABOR LAWS AND CLASS LEGISLATION. 

Two recent decisions—one in this State and another 
in Pennsylvania—indicate very clearly that the courts, 
while desirous of giving effect as far as possible to 
the legislative intent in the matter of labor legislation, 
are not inclined to uphold any attempted invasion of 
Constitutional rights. The tendency of the times is 
to lumber up the Statute Books with restrictions and 
regulations concerning the employment of labor. Not 
a little of this labor legislation in the past has been 
wise, and we may admit that the motive often is good, 
and that also not infrequently there is need for law of 
some kind concerning the matter. For instance, the 
State clearly owes it to itself and to its citizens, in pro- 
tection of their physical and moral well-being, to throw 
proper safeguards around the young. It is not right 
that infants should be allowed to go without a proper 
education, at least a rudimentary education, and it 
is equally obvious that in their tender years they should 
not be burdened with work beyond their ability to 
bear. The State may also with propriety step in and 
insist that factory plants shall be constructed and 
maintained according to hygienic rules, so that those 
employed there—whether adults or minors, males or 
females—shall not suffer in health or be subjected 
to unnecessary jeopardy in their work. But, granting 
all this, it yet remains true that for much restrictive 
and regulatory legislation there is no real justification 
and that, also, there is a disposition to interfere with 
the freedom of the individual as guaranteed to him by 
both the Federal and the various State constitutions. 

Of course, political considerations often dictate 
legislation and in this way laws get on the statute 
books which cannot be enforced and which there is 
really no intention of enforcing. Through this ina- 
bility or neglect to enforce statutes, it happens that 
laws are in existence concerning which those most im- 
mediately concerned have no knowledge. How many 


persons, for instance, in this State know of the law re- 
garding the employment of minors and of females. 
Here is the statute in that regard passed at the session 
of the New York Legislature the present year and 
which became a law with the Governor’s approval on 





May 17. It is not a new law at all, except in a few 
minor particulars, being, word for word, a copy of the 
existing law, the only new parts being the words and 
sentences which we have put in italics. We give the 
statute entire, because it will serve to acquaint the 
reader with the nature of the requirements in that 
regard and because one part of this law was the sub- 
ject of the judicial determination to which we have 
referred, the conclusion being that the law in that re- 


spect is unconstitutional. 


CHAPTER 490.—An Act to amend the labor law relative to the hours 
of employment in factories and mercantile establishments. 3 

Became a law May 17 1906, with the approval of the Governor. Passed, 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly 
do enact as follows: 

Section 1. Section 77 of Chapter 415 of the laws of 1897, entitled ‘‘An 
Act in relation to labor, constituting Chapter 32 of the General Laws,” as 
amended by Chapter 192 of the laws of 1899, and by Chapter 184 of the 
laws of 1903, is hereby amended to read as follows: g 

Sec. 77. Hours of labor of minors and women.—No minor under the age 
of sixteen years shall be employed, permitted or suffered to work in 
factory in this State before six o'clock in the morning, or after seven o’cl 
in the evening of any day. or for more than nine hours in any one day. 
No minor under the age of eighteen years and no female shall be ener. 
— or suffered to work in any factory in this State before six o’clock 

n the morning, or after nine in the evening of any day; or for more than 
ten hours in any one day except to make a shorter work day on the last day 
of the week. or for more than sixty hours in any one week, or more hours 
in any one week than will make an average of ten hours per day for the 
whole number of days so worked. A printed notice, in a form which shall 
be prescribed and furnished by the Commissioner of Labor. stating the 
number of hours per day for each ad of the week required of such persons, 
and the time when such work shall begin and end. shall be kept posted in 
a conspicuous place In each room where they are employed. ut such 
persons may in their work after the time for beginning and stop before 
the time for ending such work mentioned in such notice: but they shall not 
otherwise be employed, permitted or suffered to work in such factory 
except as stated therein. The terms of such notice shall not be changed 
after the beginning of labor on the first day of the week without the consent 
of the Commissioner of Labor. The presence of such persons at work in 
the factory at any other hours than those stated in the printed notice 
shall constitute prima facie evidence of a violation of this section of the law. 

Sec. 2. Section 161*, such chapter as amended by Chapter 255 of 
Laws of 1903, is hereby amended to read as follows: 

Sec. 161. Hours of labor of minors.—No child under the age of sixteen 
years shall be employed, permitted or suffered to work in or in connection 
with any mercantile establishment, business office or telegraph office, res- 
taurant, hotel, apartment house or In the distribution or transmission of 
merchandise or messages more than fifty-four hours in any one ‘week, or 
more than nine hours in any one day, or before seven o'clock in the morn- 
ing or after ten o’clock in the evening of any day. But in cities of the first 
class no child under the age of sixteen years shall be employed, permitted or 
suffered to work in or in connection with any such establishment after seven 
o'clock in the evening of any day. No female a between sixteen 
and twenty-one years of age shall be required, permitted or suffered to work 
in or in connection with any mercantile establishment more than 
hours in any one week; or more than ten hours in any one day, unless for the 
purpose of making a shorter work day of some one day of the week; or 
seven o'clock in the morning or after ten o'clock in the evening of any day. 
This section does not apply to the employment of persons sixteen es 
of age or upward on Saturday, provided the total number of hours of labor 
in a week of any such person does not exceed sixty hours. nor to the sy 
ment of such persons between the fifteenth day of December and the fol- 
lowing first day of January. Not less than forty-five minutes shall be al- 
lowed for the noon-day mea! of the employees of any such establishment. 

c. 3. Section 162 of such chapter, as amended by Chapter 255 of the 
laws of 1903, is hereby amended to read as follows: 

Sec. 162. Employment of children.—No child under the age of fourteen 
years shall be employed, permitted or suffered to work in or in connection 
with any mercantile or other establishment specified in the pr 
section, except that a child upward of twelve years of age may be empl 
therein in villages and cities of the second or third class during the summer 
vacation of the public schools of the city or district where such establish- 
ment is situated. No child under the age of sixteen years shall be employed 
in any such establishment, unless an employment certificate issued as pro- 
vided in this article shall have been theretofore filed tn the office of the 
employer at the place of employment of such child. 

Sec. 4. This Act shall take effect October 1st 1906. 


~* So in original. 

It will be seen from the foregoing that no minor un- 
der the age of 16 years is permitted to work in any fac- 
tory in this State before six in the morning or after 
seven o’clock in the evening of any day, or for more 
than nine hours in any one day. Also that no child 
under the age of 16 is permitted to work in or in con- 
nection with any mercantile establishment, business 
office or telegraph office, restaurant, hotel, apartment 
house, or in the distribution or transmission of mer- 
chandise or messages, more than 54 hours in any one 
week or more than 9 hours in any one day, or before 
seven o’clock in the morning or after ten o’clock in 
the evening of any day. __ In the first of these particu- 
lars the new statute makes just one change. Pre- 
viously the time during which a minor in a factory 
might put in nine hours’ work was between six in the 
morning and nine o’clock at night, whereas now the 
time is to be between six in the morning and seven 
o’clock in the evening. In the case of mercantile 
establishments, the limit within which the nine hours’ 
work may be performed has been left between seven 
in the morning and ten in the evening; but the important 
proviso given in italics has been added, saying that in 
cities of theffirst class (which means cities{ha ving’a pod- 
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ulation over 250,000, namely New York and Buffalo) 
no child under 16 years of age may be employed after 
seven o’clock in the evening. The new law, like the 
old law, provides that no child under the age of 14 
shall be employed in or in connection with any mercan- 
tile or other establishment (an exception is made dur- 
ing vacation time), and that no child under the age 
of 16 shall be employed in any such establishment 
unless an employment certificate has been issued to it 
in the way prescribed in the law. How many heads 
or managers of mercantile establishments know that 
when they employ a boy under 16 years of age the boy 
must have an employment certificate issued by the 
Board of Health or other proper authority? We ven- 
ture to say there are thousands of bright, capable boys 
under 16 years of age being employed in this city 
where there has been no attempt to conform to this 
requirement because there is complete ignorance as 
to its existence. 

Women, both by the old law and the new law, are 
placed in the same state of dependency as children. 
It is provided “that no minor under the age of 18 years 
and no female shall be employed, permitted or suffered 
to work in any factory in this State before six o’clock 
in the morning or after nine in the evening.” Observe 
how broad this is. No women may work in a factory 
at all after nine o’clock in the evening. It is this 
clause that has just been passed upon by the courts 
and held unconstitutional. The word “factory” has 
a very broad designation, the statutory definition of 
it being: “The term factory when used in this Chap- 
ter shal] be construed to include also any mill, work- 
shop or other manufacturing or business establish- 
ment where one or more persons are employed at 
labor.” 

This provision against a woman working at night 
has been in the statute book for a number of years but 
no attempt was made to enforce it until the beginning 
of the present year. To enforce it really meant hard- 
ship rather than the reverse. For instance, women 
are employed in binderies connected with printing 
establishments where night work is indispensable. 
Girls, with their deft fingers, are peculiarly suited for 
such work—in fact men, being so much more clumsy, 
do not answer for it at all. Besides, pay for night 
work is much higher than for day work, and thus the 
time of work needed to produce a given amount of 
money is very greatly reduced. We have heard of 
cases of needy families where a girl by working simply 
two or three nights a week put the family in very com- 
fortable circumstances without imposing any special 
strain upon herself. If she worked in day time she 
might have to work the whole week because of the 
lower rate of pay. 

As stated, no attempt was made to enforce this law 
until the present year. At 10:20 on the night of Jan. 
31 1906, a deputy factory inspector visited a large 
book-binding establishment uptown and found some 
women over 21 years of age at work. There was no 
pretext that the building was insecure, the light bad, 


fied. The Court of Special Sessions of the First Divi- 
sion of the City of New York has now declared the law 
unconstitutional, holding that a statute forbidding 
adult women to work in factories before six in the 
morning or after nine at night is invalid. The case 
was that of the People of the State of New York vs, 
David L. Williams. The People called the deputy in- 
spector to prove the bare fact of employment after 
prohibited hours in a factory. The defendant offered 
no evidence and was thereupon found guilty. Upon 
a motion in arrest of judgment, the defendant, through 
his counsel, contended first that Section 77 of the Labor 
Law, under which the conviction was had, is in con- 
travention of the 14th Amendment of the Federal 
Constitution, in that it is an infringement of the priv- 
ileges and immunities of the citizens of the United 
States and denies to women the equal protection of the 
laws; second, that it contravenes Article 1, Section 6, 
of the State Constitution in that it deprives a citizen 
of her liberty and property without due process of 
law. 

This contention the Court of Special Sessions, 
speaking by Justice Olmsted, sustains. It says that 
to labor and to employ labor are inherent and inaliena- 
ble rights of our citizens and cannot be taken away in 
whole or in part unless upon the broad ground of pub- 
lic good, which must be apparent and cannot be 
predicated on legislative dictum. ‘It may be stated 
as a well-settled legal proposition that the right to 
labor and to contract for that labor is both a liberty 
and a property right; when, therefore, the Legislature 
enacts a statute such as that under consideration, it 
must be admitted that it has infringed im the enact- 
ment the rights which are very clearly accorded by 
the Constitution to the individual citizen.” 

Only one plea in justification of the statute was 
urged by the State, namely that it was enacted to 
protect the comfort, welfare and safety of the whole 
people and the individual must suffer this curtailment 
of his granted rights in the interest of the common 
good. But Justice Olmsted quotes the decision of the 
United States Supreme Court (Lochner vs. N. Y., 
198 U.S. R. p. 45), in the attempt to fix a ten-hour 
day for employees of bakeries and confectionery estab- 
lishments, which the Court, as will be remembered, 
declared unconstitutional. In that case it was urged 
that it was to the interest of the State that its popula- 
tion should be strong and robust, and therefore any 
legislation which might be said to tend to make people 
healthy must be valid as health laws, enacted under 
the police power of the State. But the United States 
Supreme Court said that if this be a valid argument 
and a justification for this kind of legislation, it would 
follow that the protection of the Federal Constitution 
from undue interference with liberty of person and free- 
dom of contract is visionary wherever the law is 
sought to be justified as a valid exercise of the police 
power. “Scarcely any law but might find shelter 
under such assumptions, and conduct, properly so 
called, as well as a contract, would come under the 





the ventilation defective or the general sanitary con- 
ditions deficient—in fact, in these respects the deputy | 
inspector testified “‘it is the best factory of the kind in | 


restrictive sway of the Legislature. Not only the 
hours of employees, but the hours of employers, could 


be regulated, and doctors, lawyers, scientists, all 


New York City.” Nevertheless, one of the proprietors | professional men, as well as athletes and artisans, could 


of the establishment was found guilty of a misdemeanor | 
in having employed one Katie Mead to work in that | 


be forbidden to fatigue their brains and bodies by pro- 
longed hours of exercise, lest the fighting streagth of 


factory after nine o’clock at night on the dates speci-| the State be impaired. We mention these extreme 
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cases because the contention is extreme. We do not 
believe in the soundness of the views which uphold 
this law. On the contrary, we think that such a 
law as this, although passed in the assumed exercise 
of the police power, and as relating to the public health, 
or the health of the employees named, is not within 
that power, and is invalid. The Act is not within any 
fair meaning of the term a health law but is an illegal 
interference with the rights of individuals, both em- 
ployers and employees, to make contracts regarding 
labor upon such terms as they may think best or which 
they may agree upon with the other parties to such 
contract. Statutes of the nature of the one under 
review, limiting the hours in which grown and intelli- 
gent men may labor to earn a living, are mere meddle- 
some interferences with the rights of the indi- 
vidual.” 

The Court of Special Sessions adopts the same course 
of reasoning with reference to the New York statute 
prohibiting the employment of women after nine 
o’elock at night. It goes further and finds it class 
legislation of a peculiarly objectionable type. Justice 
Olmsted says that the statute which would prevent 
Katie Mead from working in a factory after nine 
o’elock, under the best sanitary conditions, offers no 
prohibition against her doing the same work in a hall 
bedroom in a tenement house under conditions more 
detrimental to her health. She may work at her usual 
employment all night if she so pleases and the State 
does not interfere to prevent possible injury to her 
possible children who may be its future citizens. “A 
dressmaker or milliner has a factory within the mean- 
ing of the law if he or she have but one employee. 
The employer, even though she be a woman, may 
work when and so long as it pleases her. The single 
employee, on the contrary, if she be a woman, may not 
work after nine o’clock at night nor before six o’clock 
in the morning. Why this distinction between two 
possible mothers of future citizens if this be simply a 
health regulation? The relation of the subject of 
this statute to the public health and common wel- 
seems altogether too remote to ‘sustain it 

proper exercise by the State wef its police 
power.” 

In the Pennsylvania case, the cire\.mstances were 
somewhat different. In that State a law was passed 
last year regulating the employment of women and 
children in industrial establishments. This law 
somewhat like the New York law concerning the em- 
ployment of children. It makes it unlawful to em- 
ploy any child between the ages of 14 and 16 unless 
there is first provided a certificate in the form provided 
by the Chief Factory Inspector. We have not seen 
the full text of the decision in this case, but from the 
digest of it given in the ‘‘Philadelphia Record” it ap- 
pears that the law was attacked because in providing 
for the issuing of the certificate it made distinctions 
that did not seem based on any reasonable ground or 
any difference which bears a just and proper relation 
to the subject with reference to which the classifica- 
tion is attempted. One section of the law requires 
the production of a certificate of the child’s birth and 
showing its ability to read and write simple sentences 
in the English language, and stating that it has com- 
plied with the educational laws and is physically able 
to perform the work required of it. The other section 
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given, that a substitute statement may be prepared, 
signed by the principal teacher of the last schoo! which 
the child attended, certifying that it has received in- 
struction in reading, spelling, writing, English gram- 
mar and geography and is familiar with the funda- 
mental operations of arithmetic, and has completed 
the course of study in the common schools for the first 
five years or a course of study in other schools equiva- 
lent thereto. 

Judge Staake, who rendered the opinion in the 
Quarter Sessions Court, finds that these sections of the 
law discriminate in favor of the child with birth cer- 
tificate against one who has no certificate. A child’s 
misfortune in not having a birth certificate operates 
greatly against it, although the child may be physi- 
cally as able to do its work as the one under the other 
provision and may also be able to write simple sen- 
tences. It may not be able to fulfill the higher edu- 
cational qualifications required of it, and thus, fail- 
ing to get the employment certificate required, be 
unable to obtain work. Accordingly it is held that 
the distinction made between the two classes of child- 
ren is a mere arbitrary selection and therefore in vio- 
lation of the 14th Amendment of the Federal Consti- 
tution. 





RAILROAD GROSS EARNINGS FOR JULY. 

Our July compilation of the gross earnings of United 
States railroads is of the same highly favorable char- 
acter as the exhibits for the months immediately pre- 
ceding. Of course the statement is only preliminary, 
covering merely the roads which furnish early returns. 
These comprise altogether an aggregate of 96,484 
miles of line (not quite half the mileage of the country), 
and on this mileage the improvement in gross revenues 
as compared with the corresponding month last year 
reaches the large sum of $10,392,107, equivalent to 
14.60%. This is the best ratio of gain shown in any 
monthly exhibit of ours since the phenomenally 
favorable statements for January and February, wher 
the mild winter weather combined with other causes 
to swell the increase to exceptional proportions. 

One drawback which existed in previous months was 
not present in July, or at least was present only in @ 
greatly diminished extent, and this tended to swell 
the amount of gain. We refer to the strikes at the coal 
mines. Most of these were settled in June, though in 
a very few instances the trouble extended over into 
July. The Buffalo Rochester & Pittsburgh is the 
only coal-carrying road this time with an important 
amount of loss in earnings and in this case work at the 
mines was not resumed until the 16th of the month. 
With the coal strikes out of the way, with general trade 
maintained in a high degree of activity, with the iron 
and steel industry in a buoyant condition and with 
the crop prospects extremely gratifying, it is not sur- 
prising that railroad traffic and railroad revenues 
should have attained new high records and that the 
extent of the improvement in receipts should have 
reached exceptional proportions. 

The present increase, it is needless to say, follows 
an increase last year in the same month. As a matter 
of fact the July results have been continuously favor- 
able for over a decade past, exeepting only in 1904, 
when there was a small falling off, as may be seen 
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334,014, 4. 2)312,876,815 +21,137,627) 6.75 


1905 ..... 54) 75,141) 73,372) 
541,466, <8) 468,502, 630, +72.913, o5)16. 56 


1906 ..... | 68) 06.484) 94,276 


Mileage. Gross Earnings. | 
July. | Increase (+) 
Year |Year |in-| Year Year | or 
- |preced’g cre’ se) Given. Preceding. Decrease (—) 
| Miles, | Mites. | % ae ee Qe $ % 
93, 193) 92,413) 0.84) 39,923,091 38,504,094) +1,418,997) 3.68 
96,605) 95,286) 1.38, 43,055,387) 41,056,206) +1,999,181) 4. 
90.417 0.58; 39,401,085) 38,822,059, +579,026) 1.49 
93,906) 1.14 49,779,446) 42,625,375) +7,154,071)16.78 
90,528) 3.36, 48,884,012) 46,085,544) +2,798,468| 6.0 
89,891, 2.17) 52,849,645) 46,334,619) +6,515,026)14.06 
92,947| 1.91| 61,197,348) 56,849,967, +4.347,381| 7.64 
96,049 1.93) 69,395,816) 61,980,921, +7,414,895)11.96 
83,243 2.78) 54,602,603 55,607,185, —1,004, | 1. 
| 73,629) 2.42) 50.144,735| 46,659,292) +3,485,443) 7. 
| 94,276) 2.34, 81,578,288 71,186,181) + 10,392,107 14.60 
Jan. 1 to July | 31. | 
1896 ..... } 121! 90,918} 90,118) 0.88 254,840, 255, 238,948,747 +15,891 508) 6.65 
1897 ..... 120! 96.048) 94,729| 1.38 274,635,194'272,821,160 +1,814,034| 0.66 
scece 125) 90,920, 90,395 0.58 276,240,565\247,351.746 + 28,888,819/11.68 
1809 ..... 108 94,604) 93,530| 1.14 321,435,882| 298,502,817 +22,933,065| 7.68 
1900 ...... 99 93,573) 90,528 3.36 336,441,873 299,297,422’ +37,144,451 - = 
1901 ..... 85) 88.374) 86,419 2.03 317,871,965 | 288,590,907 | + 29,281,058) 1 
1902 ...-.- 78, 94,573) 92,802) 1.91 400,633,078 369,655,341 +30,977,737) ’: 38 
1903 ..... 75) 97.910) 96,049, 1.93 462,741,784) 408,483,911 +54.257. 873) 13.29 
1904 ..... 67) 85,558! 83,243) 2.78 365,668,378 372,108,550) —6,440,172) 1.73 
2.42 
2.34 





ote.—Neither the earnings of the Mexican ae nor the mining cperations of 
anthracite coal roads are included in this table. 


As far as the traffic movements of the great staples 
are concerned, Southern roads again had a diminished 
tonnage in cotton to contend against. But that was 
practically the only adverse feature sustained. This 
falling off in the cotton traffic was a more important 
item than may be generally supposed. At the 
Southern ports the receipts the present year were only 
125,079 bales, as against 367,244 bales in July last 
year. The shipments overland were 29,059 bales, 
against 54,682 bales. The port receipts in detail are 


shown in the following: 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31 1906, 1905 AND 1904. 
eee mm iines See fa 
1906. 1905. 1904. 1906. 1905. 1904. 


Ports— 
Galveston ..... bales 24, re 117,021 5,993 830,319 1,020,497 547,072 
. Pass | ae 49,919 179,320 47,148 
64,696 27,570 767,685 1,156,380 697,208 
12,249 1,358 78,439 117,162 38,648 
278 2,176 90,299 94,334 
85,547 8,279 412, = 641,335 238,001 








5.412 ~-...-.- 65,010 67,393 26,838 

6,283 270 31,752 50,157 17,265 

oneqas 8 679 276 4 

263 241 59,750 28,059 58,059 

Norfolk 49,845 4,069 165,687 335,435 139,511 
Newport News, &c__ 740 1,691 729 11,872 22,178 15,739 
WOR scaccccenss 125,079 367,244 50,709 2,563,505 3,796,692 1,833,527 


The grain movement at the West was again irregular, 
though on the whole larger than in 1905. In wheat 
there was an increase of 444 million bushels, but prac- 
tically the whole of this occurred at Chicago and Min- 
neapolis, while St. Louis and Kansas City showed 
diminished receipts. The corn movement did not 
equal that of a yearago. Combining wheat, corn, oats, 
barley and rye, the aggregate of the grain receipts at 
the Western primary markets for the four weeks end- 
ing July 28 are found to have been 49,254,020 bushels, 
as against 45,710,950 bushels in the corresponding 
four weeks of 1905. The details of the grain move- 
ment in our usual form are set out in the tables we 


now present. 
WESTERN FLOUR AND CRAIN RECEIPTS. 








Jan. | to Flour. Wheat. Q Corn. Oats. Bariey. Rye. 
July 28. (ddis.) (oush.) (bush.) (oush.) (dush.) (bush.) 


1906...-.. 4,996,646 9,513,341 56,933,381 44,846,362 9,926,602 809,768 
1905...-.. 3,967,686 9,738,333 66,948,983 36,774,831 12,092,830 690,510 
ure 
1906..... 1,403,190 2,652,357 4,586,050 5,173,900 7,433,200 485,600 
a 1905.--.-. 997.715 2,669,560 1,917,150 3,581,500 5,384,550 358,900 
. eee 
1906. .... 1,195,940 8,568,591 17,500,495 14,648,510 1,309,400 286,197 
o. bones 1,284,870 9,289,438 8,747,030 9,284,775 1,065,098 256,620 
cine § winded 1,309,200 3,459,200 2,250,050 2,740 89,040 
Diikeace  eccsus 1,304,000 4,738,650 4,470,800 6,950 2.300 
= 180,970 920,404 3,7! Sn esases .deeses 
_ ae 126,750 497.946 3, 387, $28 eh Le eee ee 
Cleveland— 
34,709 894,801 3,292,826 3,057,836 223,070 -.-.... 
1905. .... 20,646 462,711 5,376,447 3,834,424 55,290 | tttee 
1906. .... 654,050 666.250 7,864,300 11,864,400 1,422,500 191,700 
Deon a 392,150 516,000 6,943,800 5,159,400 1,085,600 136,700 
1906. _... 1,857,300 10,167,440 100,146 4,880,858 1,990,038 131,358 
905-.-... 1,410,800 2,810,277 83,469 2,522,790 776,237 45,332 


42,299,620 2,486,990 11,633,830 4,933,853 574,114 
36,061,541 2,799,125 8,347,880 4,334,658 499,733 


13,287,000 9,679,000 3,069.200 ------ -.-.-.-. 
13,868,800 7,840,700 2,636,400 ------ ---.-. 








1906... -. 10,322,805 90,279,004 109,692,683 103,407,021 27,241,403 2,567,777 
1905---.-- 8,200,617 77,218,606 108,682,982 78,068,341 24,801,213 2,060,095 


It should be noted, too, that Western roads had 
a larger live-stock movement. The receipts of sheep 
at the leading live-stock points, namely Chicago, 
Kansas City, Omaha, St. Louis, St. Joseph and Sioux 
City, did not quite equal those for the month of 
July last year, being 654,323 head against 655,100 
head, but the deliveries of cattle were 674,396 head, 
against 632,200, and the deliveries of hogs 1,414,114 
head, against 1,199,900 head. 

For the separate roads, the gains are proportionately 
of the same magnitude as in the case of the grand 
totals. The trans-continental roads on the north 
again lead all the rest, the Canadian Pacific recording 
$1,334,000 increase, the Great Northern $1,128,791 
increase and the Northern Pacific $965,457 increase. 
But elsewhere also the improvement is of large ex- 
tent. In the Middle West, the Illinois Central -has 
added $617 ,623 to its total of last year and has $78,130 
more increase on the Yazoo & Mississippi Valley, 
which it controls. The Central had a small loss a 
year ago, but the Yazoo & Mississippi Valley had no 
loss at all at that time. Among the trunk lines, the 
Baltimore & Ohio has $776,017 gain; the N.Y. 
Central proper has $593,924 gain and the Lake Shore 
& Michigan Southern $480,227 gain. Including the 
other Central lines, the whole N. Y. Central system 
shows an increase in the aggregate of $2,088,510. 

Nor do Southern and Southwestern roads lag behind. 
The Southern Railway records $413,405 gain, the 
Louisville & Nashville $347,343, the Missouri Kansas 
& Texas $221,623, the Missouri Pacific $203,862, &c. 
We bring together all changes for the separate roads 
for amounts in excess of $30,000—whether gains or 
losses. The Buffalo Rochester & Pittsburgh is the 
only road with a loss, the falling off in that case follow- 
ing from the fact already narrated that work at the 
mines along its lines was not resumed until July 16. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 








Increases. Increases. 
Canadian Pacific_-.--..... $1,334,000 Cincin. N. & Tex. Pac. $139,787 
Great Senmere SS roads). 1,128,791 ane oe & Gout hern.-.... 110,031 
Northern Pacific -......- 965,457! Mobile & Ohio_________- 102,916 
Baltimore & Ohio dnsnnen 776,017 Chicago Great’ Western. -.- 101,401 
Illinois Central ---------- 617,623 Western Maryland_ -_----- 79,174 
New York Central. -_-_-____ 593,924! Central of Georgia---_---- 78,856 
Lake Shore & Mich. South. 480,227 Yazoo & ae Val... 78,130 
Southern Railway _--_-_-_-_- 413,405 St. Lous South Western - 62,563 
Grand Trunk (4 roads) .. 877,021 Lake Erie & Western-.--- 61,464 
= & Nashville. --- 347,343 Detroit Toledo & Ironton. 51,102 
| | |” re eeoreE 274,228 Alabama New Orleans 
Cleve. Gin. Chic. &St.L_. 252,452’ Texas Pacific (3 roads) - 53,423 
Minn. St. Paul & S.S.M_ 251,798|Ala Great Southern. ---- 31,989 
Michigan Central-----__- 248,279 Peoria & Eastern---.-..--- 30: 745 
Pittsburgh & Lake Erie_ 246,199) ——— 
Missouri Ronses Ly Texas. 221,623, Total (40 roads) _---.- $10,416,580 
Canadian Northern- ----_- 208,700) 
Missouri Paoifie re roads) - 203,862) eases. 
Denver & Rio Grande_._._ 184,900 Buffalo Rochester & Pitts- Pss0r. 775 
Texas & Pacific__-.-...- 169,256 | ———— 
N. Y. Chicago & &’. Louis. 139,894 Total (1 road)-..--.---- $207,775 





Pour bey Flour. Wheat. Corn. Oats. Barley. Rye. 
ing Jul (ddis.) (bush.) (dush.) (dush.) (bush.) (dush.) 
1906...... 501,876 6,508,562 8,285,204 4,900,755 471,900 61,571 
1905--.-. 433,784 2,549,855 9,524,750 5,709,550 741,477 74,000 
Milwaukce— 
1906... ... 173,575 336,197 433,600 604,800 553,300 36,800 
yen --- 170,450 343,200 96.950 434,200 320,100 24,000 
1906... ... 130,610 2,867,621 1,516,480 1,732,535 11,700 16,810 
1905... .. 158,485 3,990,056 1,167,035 1,386,935 2,598 16,234 
Macaca  cecese 613,700 191,200 282.050 #£é...... 31,640 
Macass secdes 810,000 413,150 Yee 14,600 
Detrout— 
1906. .... 27,110 216,085 300,903 180,044 jasc—en.  ‘sannmel 
1905. ..-. 18,700 128,581 280,389 126,028 essece 8 0sesese 
1906... ... 3,936 600,589 179,313 Dn eaneee esaces 
3,455 2.055 443,379 a 
1906... .- 114,500 348,350 675,900 1,269,600 68,000 20,700 
1905---.-- 44,500 162,400 887,000 966,600 29.700 8,000 
1906... -. 553 000 992.095 46.262 1,361,204 450,624 9,357 
1905..... 417,900 229,997 3,373 322,845 308,727 2,825 
Biibeses ace -- 3,883,520 275,940 1,382,410 502 ,480 58,110 
1905. Sig ------ 2,957,370 197,900 1,080,330 457,730 21,080 
pe ie 5,853,000 525,000 246,600 ince teint 
smanee 6,371,000 1,158,000 450,000 anastasia dbenous 
Total of ali— 
1906... .. 1,504,607 22.219.719 12,429,802 12,310,507 2,059,004 234,988 


1905. -.... 1,247,274 17,624,514 14,171,926 11,893,439 1,860,332 160,739 


y Figures are for three weeks only; fourth week not yet reported. 
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To complete our analysis, we furnish the following 
six-year comparisons of the earnings of leading roads 
arranged in groups, according to their location. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 








r1904.4 | pr1903. | 1901. 








July. "1906. ° | 190 1902. | 
, | s |S i. 2 

butt Roch.& P. ay 712} [766, 487| 649,195) 717,385 612,087) - “557, 439 
Chic. Ind. &L — 317 Uis0 ,577) 458 350) 482,013) 406,410, 387,693 
Gr. Tk. of Can | (2, 647,376) 2,129,580 1,954,386 
G. Tr. eg | 03, 606 234 13,229,2 13} 3,013, 149) | = 258] 363,528 307,563 
Det.G-H.&M.) | 98,303) 95,383) 103.656 
Illinois Central| 4, 366 622) 3, 748, 999 3,805,184) 3,822, 203) 3,348,770) *3, Shy 752 
Hy.cen. &H.R. 97. 729, 222} 7,135,298 6,443,618 6,849,464) 6,036 838/95 ,940,096 
Tol. P. & West. 99,636 - 101,204 98,406 110,808} - 91,934) 93,962 
Tol.St.L.& W- 310,091; - 307,822 274,315 259,963) 240,040! 214,245 
Wabash ------ | 2,275 ,312/ 2,001,084) 2,082,154) 2,000,156) 1,721,532) 1,552,341 
Wheel. & L. E. 406, 397] 423 324 349,544 425 1039) * 333 1922) 284,213 

° | 
; Total...---- [19, 850, 643/18. ,203 — 17,173, oe, 17,858, 968) 15,380,024) 14,571,346 


| | 
A pete in 1906 and 1905, but not in the earlier years, earnings of Canada & 





aerne ‘Fall Brook System, the Beech Creek RR. and ‘the Wallkill Valley RR. 
and Boston & Albany included for all the years. 


EARNINGS OF SOUTHERN GROUP. 






































—_— mie Bos 
July. _|!"1906.3 | 1905. | 1904. 1903. 1902. | 1901. 
$ s | $8 $ $ $ 

1323,768| 291,779} 236,439] 243,849] 202,440) 181,875 
258,140] 230,528! 178,631] 200,364] 176,068| 151,731 
108.985} 102:391| 95.775|  84.760| 72.534) 70,394 
120,430/ 101.213] 98,545, _94,440| 86,664, 67.919 
956.816) 877/960 745.651) 714.975) 677,871) 570.017 
753.173 557,441| 634,888] 473,080, 452,946 
3,655,325 3,307; O82 2,859,840) 3,024,232) 2,709,244) 2,311,300 
06.351| - 703.435| 28°853| — '555.262| 633 
4,436,358| 4,022.983| 3,716-117| 3,504.731| 3,291,416] 2.916.745 
606.766| 528,636, 520,844) 513,969] 441,060| 410.305 
12,026,112] 10,780,263} 9,607,647| 9,735,061 8.685.639) 7,639,955 

i 








d Includes earnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906. 
EARNINGS OF SOUTHWESTERN GROUP. 





| 








July. | 1906. | 1905. | 1904. | 190 oe .. 1901. 
} 
i Se BF ee ee | $ $ 
Golo. & South-| 982,532) 872, 501| 675,053| 803,665| 748, onl 630,718 
Den. & Rio Gr.| 1,654,300) 1,469,400) 1,321,638) 1,519,392) 1,516, 784| 1,463,374 
Int. & Gt. Nor.| ‘513,000 '486.522| "406,060| “412.597| '327,156| ‘328,295 
Mo.Kan.& Tex.| 1,848,354| 1,626.731| 1,388,397| 1,327.102| 1271 ,559| 1,255,044 
Mo.P.&Cent.Br| 3,832,953) 3,629,091| 3,344,665, 3,601,152) 3, 078, 782} 3,213,014 
uis &S.W) 732,744) 670,181} 641,981| 553,538) 869) 7,855 
Texas & Pacific! 991 a 822,379| 759,240) 783,780) 807, 614, 743,754 
a |10,555.518, 9,576,805| 8,537,034| 9,001,226 8.167.504) 8,142,054 
i 


{ | 
[+ ajFor 1906 and 1905 includes Colorado & Southern, Fort Worth & Denver City 
and all affiliated A ocmed except | the Trinity and Brazos Valley; for previous years we 
have. «8s nm and Fort Worth & Denver City. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





























| 
July. | 1906. | 1905. | 1904. 1903. | 1902. 1901. 
pr se on ee he ae $ 
Canadian Pac_| 5,882,000) 4,548,000) 4,398, 334| 3,997,344) 3,246,620) 2,851,455 
Chic.Gt.West__| @719.893| ‘618,492; 528.714) 680,682) 548,793, 605.298 
Dul.So.Sh.&Atl} 279,213) 254,311| 236, 65,239| 267,217) 255,628 
Gt.North.Syst_| 5,023,951| 3,895,160) 3,672,715| 3,586,024) 3,459,845) 2,679,558 
Iowa Central._| 231,289| 215,121} 193,386) 194,759' 208,478) 177,177 
Minn. & St. L_| 306,742 397.108 246,815| 246,228; 317,513) 297,401 
MSt.P&SS.M) 998,345 641,479| 589,732) 2,278] 445,919 
Northern Pac. | 5,534,353] 4, 368; ‘896 4,071,388} 4,144,635) 3,850,370) -3,190,066 
F rota Lsieeca [18,975,786] 15,145.687|13,000,230) 19,704,648) 12,401,114 10,502,502 
a@ Results are based on 111 miles less road after 1904. 
GROSS EARNINGS AND MILEAGE IN JULY. 
Gross Earnings. | Mileage. 





Name of Road. | 

























































































Gross Earnings. Mileage. 
Name of Road. Inc. (+) or 4 
1906. 1905. Dec. (—) | 1906. | 1905, 
Lake Erie & Western. --- 433,239 371,775 +61,464 886 886 
Lake Shore & Mich South) 3 584, 431) 3,104,204) +480,227| 1,520) 1,520 
Louisville & Nashville...| 3,655,325 3,307,982) +347,343| 4,279) 4,088 
Macon & Birmingham. -- i 765 11,919 —154 105 105 
DERGERED. ..canecaconss 13.0 12,378 65 78 78 
Michigan Central_-.-_-.-.-- 2,118,971] 1,870,692 +248,279| 1,745) 1,745 
Mineral Range- --.--.---- 56, 59,559 —2,76 14 140 
Minneapolis & St qoute. - 306,742 297,160 +9,582 79 799 
Minn St P & S St | 998,345 
Mo Kan & Texas 
Mo Pac & Iron Mountain 
Central Branch. 
Mobile & Ohio_- 
Nevada-California- -Oregon 21,627 20,30 +1,382 144 144 
N Y Central & Hud River; 7,729, 1222] 7,135,298 +593,924| 3,774) 3,774 
N Y Chicago & St Louis 808,722 668,828) +139,894 523 523 
Northern Pacific. --__-_- 5,534,353| 4,568,896, +965,457 5,781, 5,660 
Pittsburgh & Lake Erie._| 1,315,773] 1,069,574, +246,199 191 191 
Rio Grande Southern_ 48,149 42,682 +5 ,467 180 180 
EE 249,923 230,422 +19,501 468 468 
St Louls Southwestern _-_-. 732,744 670,181 +62,563| 1,451) 1,441 
Southern Indiana_______ 113,526 106,298 +7,22 201 201 
Southern Railway. -__-_-_- 4,436,358) 4,022,953) +413,405) 7,514| 7,195 
‘Temes Central. ........< 67,6 62,768) +4,931 227 227 
Texas & Pacific. ._...... | 991,635 822,379) +169,256| 1,826) 1,826 
Toledo Peoria & Western) 99, 1636 101,204 —1,5 248 248 
Toledo St Louls & West’n 310,091 307,822 +2,269 451 451 
Toronto Ham & Buffalo_ 21357 55,037 +7,320 88 88 
Virginia & South Western| 84,6 74,006 +10,652 134 134 
WEE dnd wind h ieee de .275,312| 2,001,084; +274,228) 2,517) 2,517 
Western Maryland______ 459,375 380,201 +79,17 53 477 
Wheeling & Lake Erie_-_- 406 ,397 423,324 —16,927 488 488 
Yazoo & Miss Valley __- 606 ,766 528 ,636 +78,130} 1,211) 1,204 
Total (68 roads) ____-- /81,578 ,288|71,186,181/ +10392107 96, 484'94,276 
oe ees ee ° 
° 
Mexican Roads (not in|cluded in_/|totals)— . 
Interoceanic of Mexico___| 579,43 511,087 +68 ,345 736 736 
Mexican eenenenal. eal 52,287 508 ,651 +43 ,636 907 884 
Mexican Railway-_------ | §62,500 517,500 +45, 000 321 321 
Mexican Southern -- ___- | - 100,009! 102,05 045} 263) 263 
National RR of Mexico__| 1,166,005 982,207 +183, '798| 1,730] 1,730 


y Figures here given are for three weeks only of the month in bem 
years; fourth week not yet reported. 


GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 





Name of Road. 





Alabama & Vicksburg 
Vicksbu 
Baltimore 
Bellefonte Central 


Canadian Northern 
Canadian Pacific 


Ch 
Ch 
Ch 
Ch 


cago Indiana’ 





Cincinnati Norther 


Peoria & Easte: 
Coren & Southern, 


Great North. S' 
Montana Central 
Illinois Central 
































. Y. Central & Hud. 


Denver & Rio Grande_ 
Detroit & Mackinac- -----_- 
Detroit Toledo & Ironton 
incl. Ann Arbor System_ ‘| 
Duluth South Shore & Atl_| 
Georgia Southern & Florida 
Grand Trunk of Canada___ 
Grand Trunk Western--- 
Detroit Gr. Hav. & Milw.|! 
Canada & ——_,. = 


Gulf & Ship Island. ___ 


Weste 
Lake Shore & Mich. "South. 
Louisville & Nashville_ 


Alabama Great Southern-- 
Ala. New Orl. & Texas Pac. 
New Orleans & Nor. East 


Shreve. ee Pac. 
Oh 


Buffalo Rochester & Pitts__ 


Central of Georgia________ 
Chattanooga Southern -_-_- 
cago Great Western_-_-_. 
cago Ind. & p. & Louis 


cago Term 
Cincin NO & ‘texas. Pacific. 


Cleve. Cin. Chic. & St. Louis 


incl. 


rth & Denver City! 


includ. Eastern of Minn_ 


Macon & Birmingham. .--_- 
anistique DE ee eS 
ichigan Central. -_-__._--- 
ineral Range ___________ 
inneapolis & St uis.__ 

Minn. St. Paul & S.S. M_- 

fissour! Kansas Texas 

Missour! Pacific & Iron Mt_ 


ee California & Oregon 
River 
Y. Chicago & St. Louis_ 


























Inc. (+) or | 
1906. 1905. Dec. (—) | 1906. | 1905. 
$ $ $ | 
dubeme Great Southern. 323,768) 291,779} +31,989) 309 309 
ex Pac— | 
New Orleans & N East_| 258,140) 230,528) +27,612) 196) 196 
Gea Sateve'e'Pace| 125380) lors] ciety faa) | fas 
Cc. ‘eve ac... ’ ’ ’ 
Baltimore & Ohlo______- 6,544,846! 5,768,829] +776,01 4,027) 4,027 
Bellefonte Central___.__- 3,775] 4,1 — 27 27 
Geeedion Nevcernee---| $5043) Teeetee Set -tesl o Saal rane 
n NO = ’ , ’ ’ 
Canadian Pacific________ | 5,882,000/ 4,548,000) +1,334,000) 8,776) 8,568 
Gaatianooes Seuricra---| 20-388) “yoiste| “eevdee| tos) ‘ton | 8 
anooga uthern—-__ , | ’ rr 
Chicago Great Western__| 719,893) 618,492) +101,401; 818 818 
omcaee ind & & Louisville. | 498,317) 489,577 +8,740) 591) 591 R 
) ag lt | i39.836| 140°453| 617/02] 102 
Cincin N O & Tex Pac 753,173; 613.386] +139,787| 336, 336 
ro fate | 2138'30a] 1.sgorbi2] | +buec453] 1.9031 1.500 
--| , , Ver ‘ , | , 
b-Peorla & poner. 244,637) '213,892 +30,7 + 350) 350 
982,532} 872,501| +110, 031| 1,646, 1,649 
1,654,300] 1,469,400, +184,900| 2,470 2,47 
98,479 85,289} +13, 190) 333, 33 
322,977; 271,875} +51, 102) 684, 684 
279,213} 254,311 +24,902; 586) 586 
158,197, 148,270 +9,927/ 395) 395 
.-Grand Trunk Weste 3,606,234) 3,229,213} +377, o21| 4,528 4,554 
§. Det Gr H & Milwaukee 
Gi Nortnern: Se PS & M bata 
orthern, St &M, i | 
incl E of Minn -_--_-_-- 4,776,436, 3,694,329] +1,082,107| 5,860) 5,701 
ontana Central____-_- 247,515; 200,831 +46.684) 250) 250 
Gulf & Ship Island_____- 189,158} 173,85 +15,308) 307) 280 
Illinois Central________- 4,366,622| 3,748,999} +617,623| 4,423) 4,374 
at & Great North.-| 513,000} 486,522) +26,478) 1,159) 1,159 
Iowa Central__.......-- 231,289| 215,121 +16, +168) 558) 558 


ee 














Vi 
Wa 


Northern Pacific 


Southern Railway 
Texas Central 
Texas & Pacific 
Toledo Peoria & Western_- 
Toledo St. Louis & Western 
Toronto Hamilton & Buff_- 
— & South Western. 


Western Marylan 
Wheeling & Dake E 
Yazoo & Micsieclont’ Valley ~ 


Total (68 roads) 


Net increase (15.56%) ---- 









































1906. 1905. Increase. | Decrease. 
$ $ ay 
2,247,296] 1,919,518] 327,778 
1,868,718) 1,561,752| 306, 966, 
839,035,  '745,035| 94,000) 
844,187, _ 771,725| —_72,462| 
45,326.494| 38,914,094| 6,412,400 
31,759 26006). -..... 
3,772,952) 4,718,711; _____- 
3:473.700| 2,168,200] 1,305,500 
36,112.431| 27.823,832| 8,288,599 
6.472.846, 5,528,952) ‘943.894 
88,698 63,283 5.415 
4,932,802} 4,240,070] 692,732 
1;312,341| 1,204,550! 107,791 
3'273:794| 3,179,581 94,21 
77.775, _'890,665| 87,110 
5,175,563, 4,252,295] 923,268 
564,114) 450,579] 113,535 
13,505,882] 12,121,935] 1,383,947 
1,706,193) 1,520;796] 185,397 
6,716,458, 5,502,068] 1,214,390} ------ 
11,141,002) 9,494;319| 1,646,683} __--_- 
708,386, 587,644] '120,742) 9 2_2-L2 
2,230,452) 1,848,693] 381,759} ----- £ 
1,743.741| 1,599,743] 143,998} ___~_2 
1;164;126} 985,251] 178,875,  —----- 
) 
\22,516,438| 20,469,725] 2,046,713; -.-.-. 
J 
27,531,631| 22,083,153| 5,448,478) ---.-- 
1622, 1,400,202) 222,320 
1,333:350| 1,105,096] 228,254 
30,683,805 27, 1387 ,046| 3,296,759 
3,576,933} 3,328,149] |248,784 
1,665,694! 1,479,251! 186,443 
2'958,618| 2,661,146) 297,472 
24°191,527| 21,271,148] 2,920,379 
25;499 ‘853 22/285 (687| 3,214,166 
92:0 71,877| ° 20,198 
64'193 53,973] 10,220 
14,738,113) 12,597,851| 2,140,262 
411,053} 392,614, | 18,43 
2,013,341| 1,796,005) 217,336 
6.440.138] 4.823,473| 1,616,665 
11,671,083, 10,750,317) '920,766 
24'761.473| 22,502,346| 2,259,127 
71, 956,983) | 14,5 
5,738,014) 4,728,852| 1,009,162 
121,39 116,985 44 
50,608,446, 46,324,861) 4,283,585 
6,395,723 
1,240,063 
51,812 
| 145,077 
350,179 
89,13 
4,235,127 
78,987 
1,126,760 
03:746 693,130) ° 10.6 
2,383,622; 2,110,671; 272,951 
434,98 378,014 6,96 
617,263 455,885) 161,378 
14,602,016) 12,801,692) 1,710,344 
'941.660| 2,310,369, '631,291 
2'825.995, 2, 807 '883| 128,112 
5,387,616 4,569,558, 818,058 
541,466,463 468,552 ,630/73,861 ,489 
72:913.833 
in totals) |— 
4,077,922) 3,742,802) 335,120 
4.589.817, 3,751,132; 838,685, _...- a 
4,059,500, 3,648,600, 410,900, _____- 
731,830, 719,946, 11,884 aaa 
8,559,030, 7,002,552) 1,467,878] ------ 

















y These figures are down to the end of the third week of July only. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 
20 shares, of which 16 shares were sold at auction and 4 
shares at the Stock Exchange. One lot of trust company 
stock, amounting to 10 shares, was also sold at auction. 
Five shares of stock of the German Exchange Bank, which 
had not been dealt in since March 1905 were sold at 45514 — 
an advance of 55 points. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

5 German Exchange Bank.... 455% 455'4 45514 March 1905— 400 

z4 Hanover National Bank.... 495 495 495 July 1906 498 \4 

11 Manhattan Co., Bank of the 295's 295'¢ 295% June 1906— 300's 
TRUST COMPAN Y—Brooklyn. 

10 People’s Trust Co.......... 325 325 325 May 1906— 348% 


r Sold at the Stock Exchange 

-The sixteenth annual convention of the Ohio Bankers’ 
Association was held on Wednesday and Thursday at the 
Hotel Victory, Put-in-Bay Island, on Lake Erie. The at- 
tendance was very large. Melville E. Ingalls, President of 
the Merchants’ National Bank of Cincinnati and Chairman 
of the board of directors of the Cleveland Cincinnati Chicago 
& St. Louis Ry., was one of the speakers. Mr. Ingalls 
declared that the various trade laws which have recently 
been passed—and particularly the Hepburn Railroad Rate 
measure and the Sherman Anti-Trust law—constitute the 
greatest menace of the day to American business and banking 
interests. A strong point made by Mr. Ingalls was that the 
United States, having just started in its development, this 
development depends upon wise and generous encourage- 
ment. Yet, Mr. Ingalls says, under the construction 
placed on the Sherman Act by the courts, any business man 
who comes to an agreement with a competitor is guilty of 
an act in restraint of trade and hence is liable to punishment- 
The common people , Mr. Ingalls believes, would suffer more 
than any one else from such a suppression of business. 

Mr. J. J. Sullivan, President of the Central National Bank 
of Cleveland, delivered an address in which, in a few well- 
chosen words, he made some suggestions to his brother 
bankers upon the subject of legislation looking to the super- 
vision of State banks. Mr. Sullivan truthfully declared that 
the banks ot the country are the most important instrumen- 
tality in the modern sytem of industry and that it is of the 
utmost importance that the laws of the country governing 
the banks should be most exacting. 

—In these coJlumns on July 28 last we announced the 
organization of a new State bank for Brooklyn, N. Y., to be 
known as the Memorial Arch Bank, of which Mr. Harold A. 
Davidson, Secretary of the Home Trust Co. of Brooklyn, 
was to be the President. Since that time the original plans 
have been changed and it is now proposed to call the new 
institution the Montauk Bank. It will have a capital of 
$100,000 and a surplus of $50,000, and will locate at Fifth 
Avenue and Union Street. The presidency of the new bank 
has been accepted by Mr. Stephen M. Griswold, who was 
formerly President of the Union Bank of Brooklyn. Mr. 
Harrie B. Conlin, who is now connected with the Market & 
Fulton National Bank of this city, will be Cashier of the 
Montauk Bank. It is proposed to open for business about 
January | next. 

—At the special meeting on Tuesday, the stockholders of 
the Washington Trust Co. of Boston formally ratified the 
proposition to transfer the business of the institution to the 
Beacon Trust Co. References to the absorption of the 
Washington Trust by the Beacon Trust have been made in 
these columns from time to time. It is understood the 
stockholders of the Washington will receive $165 a share 
through the liquidation, the par of shares being $150., 

—Mr. James D. Safford, Vice-President of the Union 
Trust Co. of Springfield, Mass., died on Monday last of Ioco- 
motor ataxia, from which he had suffered for two years. 
In addition to being an official of the Union Trust Co., Mr. 
Safford was a director in several other corporations and was 
prominent in financial and banking circles. He organized 
the City National Bank of Springfield in 1879, and was Presi- 
dent of that institution until its absorption by the Union 
Trust Co. last February, when he became Vice-President 
of the latter institution. Mr. Safford was 64 years of age. 


—The First National Bank of Chelsea, Mass., closed its 
doors on Thursday by order of National Bank Examiner 
Ewer, owing, it is said, to excessive loans to officers and di- 


of Chelsea has offered to pay depositors of the First Nationa] 
50% of their deposits. At the time of the last statement to 
the Comptroller of the Currency, the First National had a 
capital of $300,000, surplus and undivided profits of $139,342 
and deposits of about $700,000. The institution was or- 
ganized in 1850. 8S. B. Hinckley is President and W. Whit- 
tlesey Cashier. 

—The Marine National Bank of Buffalo, N. Y., paid to 
its stockholders on Wednesday last the unusual dividend of 
552%, it being the bank’s 6th birthday. As previously 
noted in these columns, the enlarged capital of $1,500,000 
also became effective on that date. In addition to its new 
capital of $1,500,000, the bank will still have a surplus left of 
$1,000,000 after the payment of the dividend. The Marine 
now has deposits of about twenty millions of dollars. Stephen 
M. Clement is President. 

—The directors of the Farmers’ Deposit National! Bank of 
Pittsburgh on Friday approved a proposition to increase 
the capital of the institution from $800,000 to $6,000,000. 
A special meeting of the stockholders has been called for 
Sept. 20 to ratify the proposition. It is proposed to allot 
present stockholders 750 shares of new stock for each 100 
shares now held. This movement is a result of the require- 
ment under the law recently enacted by Congress that banks 
must not loan more than 10% of their capital and surplus 
nor more than 30% of their capital to any one company or 
individual. Besides its capital of $800,000, the Farmers’ 
Deposit National has surplus and undivided profits of about 
7% million dollars and deposits of approximately $22 ,000,- 
000. 

—Mr. Dudley V. Sutphin, who in February last was elected 
Vice-President and a director of the Third National Bank of 
Cincinnati, on Thursday of last week resigned these offices to 
resume his practice of the law. Mr. Sutphin’s successor 
has not as yet been chosen. 

—The Fourth National Bank of Cincinnati on Saturday 
last removed from its quarters in Third Street, where it has 
been located for the past 35 years, to its handsome new 10- 
story building in Fourth Street, between Vine and Wal- 
nut Streets. ’ 

—At the annual meeting of the stockholders of the Ameri- 
can Guaranty Co. of Chicago the retiring direetors were re- 
elected for the ensuing year. The company declared the 
usual annual dividend of 6%, the business for the year be- 
ing reported satisfactory. The company’s statement of 
condition as of July 31 shows capital of $500,000, surplus 
and undivided profits of $677,443 and total resources of 
$2,003,231. The old officials were re-elected, the staff con- 
sisting of Fred’k M. Steele, President; Charles L. Fury; 
Vice-President; Lewis W. Pitcher, Secretary, and James 
L. Bigelow, Treasurer. 

—On Monday Judge Gibbons of the Circuit Court at Chi- 
cago, upon petition of a creditor, appointed the Chicago 
Title & Trust Co. receiver of the Milwaukee Avenue State 
Bank of Chicago, which—as noted in these columns last 
week—closed its doors on Monday of last week. Mr. John 
C. Fetzer had previously been appointed receiver of the sus- 
pended institution, and, it is said, will contest the appoint- 
ment of the Chicago Title & Trust Co. Mr. Fretzer has 
announced that the payment of a dividend of 20% to the 
depositors had been begun. Paul O. Stensland, the 
President of the Milwaukee Avenue State Bk, for 
whom a warrant has been issued charging him with violation 
of the State banking laws, has not as yet been apprehended, 
and the banks of the Chicago Clearing House Association 
have offered a reward of $5,000 for his arrest. 
~Alexander R. Chisholm, paying teller of the First 
National Bank of Birmingham, Ala., was arrested on Mon- 
day charged with the embezzlement of $97,000 of the funds 
of the bank. It is understood that Chisholm has made a 
confession to: the directors of the institution in which he 
stated that he had lost the money in speculation in cotton 
futures. At the same time, W. L. Sims and C. M. Hayes, 
respectively Manager and Assistant Manager of a Birming- 
ham cotton-brokerage house, were arrested on a charge of 
aiding and abetting the embezzlement of national bank funds. 
The stability of the First National is not affected by the 
defalcation, as the institution had surplus and undivided 
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profits of $540,789. 
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IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 

(In the following tables three a (000) are in all cases omitted.) 

—~1905 





_—_—— 














ports. Imports Excess Exports. Imports. Excess. 
Merchandise. §$ $ 3 $ o. 
Jan.-Mch -.. 457,881 324,353 +133,528 367,447 311,858 +55,589 
rii _..---144,380 107,318 +37,062 128,575 95,110 +33,465 
ay _.... 130,548 104,909 +25.639 123,794 92,526 +31,268 
June 125,034 100,780 +24,254 121,153 90,447 + 30,706 
July - - O08, "550 107,621 +3,929 107,936 84,513 +23,417 
Tot 969, 393 744,081 °+224,412 848,899 674,454 +174,445 
Gold ‘als Gold in Ore. 
Jan.-Mch --. es 147 10,316 +9,831 34,015 9,223 +24,792 
2,486 14,942 —12,456 1,304 2,581 —1 277 
. aa 5.722 34,911 —29,189 482 2,657 —2,175 
C js 3,256 2,369 +887 4,031 2,149 +1,882 
July ---- 1,303 9,838 —8,535 1,159 4,973 —3,814 
Total - . 32,914 "72,376 —39,462 40,991 21,583 +19,408 
Silver ané Silverin Ore. 
Jan.-Mch 19,165 12,677 +6,488 12,592 6515 +6.077 
April -- 4 i214 2,834 + 1,380 2,318 2,560 —242 
tay 1... «515400 45406 = $0134 51426) 3,742 $1,684 
June --. 4,518 3,760 +758 4,745 2,356 +2,389 
July --- 4,361 3,271 + 1,090 4,285 2,976 +1,309 
Total. - - 37,798 26,948 + 10,850 29,366 18,149 + 11,217 
+ Exoess'ot exports. — Excess of imports. 
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(From our own correspondent.) 
London, Saturday, August 4 1906. 

Political considerations which have for so long dominated 
the London Stock Exchange, as indeed all the bourses of 
Europe, have this week been once more the predominating 
feature. As was the case a week ago, they have, on the 
whole, been favorable,in contra-distinction to the baneful 
influences which have been operative for so many months 
past. The dissolution of the Russian Duma last week, 
contrary to expectations which were held in some quarters, 
was taken both by the London and the Continental markets 
in a favorable sense. The markets appear to have arrived 
at the conclusion that the demands of the Duma were im- 
practicable in the present state of Russia, and its end, far 
from causing depression in the markets, was seized upon as 
a reason for putting up prices. The old Russian 4s, which 
had been down to nearly 69, were rushed up to 72%, while 
the new issue, which had been at nearly 13 discount, rose to 
844 discount. The outbreak this week of mutiny in various 
parts of Russia, and especially at the great arsenal at Kron- 
stadt, has again caused some anxiety. But the ease with 
which the Government has dealt with outbreaks in different 
parts of the empire of late, and particularly during the past 
few days in Finland, leads the market to attach compara- 
tively little influence to the occurrence. The weakness of 
Russian securities, however, from which they have partially 
recovered, must not be wholly attributed to political con- 
siderations. It is of course well known that the recent Rus- 
sian issue has not as yet been firmly placed amongst in- 
vestors; and the’ Paris financiers had to find very large sums 
of money for the monthly carry over. Quite apart from 
politics, some depression might almost certainly have been 
looked for. In addition to the settlement, the market had 
to find more than 24% millions sterling in calls upon the loan. 

So far as our own markets are concerned, the most im- 
portant influence of the week has been the promulgation of 
the Constitution for the Transvaal. It has been very favor- 
ably received in London, upon the Continent, where South 
African mining shares are largely dealt in, and in South 
Africa itself. The Opposition, both in Parliament and in 
the press, made, as was to have been expected, a vigorous 
onslaught on the provisions of the new scheme. But the 
real feeling of the market is one almost approaching grati- 
tude to the present Government which it had become accus- 
tomed to dread for the fair and almost handsome manner 
in which it has been dealt with. It has to be borne in mind 
that England is governed by a party system, and conse- 
quently our Ministers are compelled to act on partly lines. 
No one denies that there is a large and by no means unin- 
fluential section of the Liberal Party which is absolutely 
hostile to the mining industry, root and branch, and has been 
since its inception. They were opposed to the war, and, 
were they numerous enough to carry their point, many are 
in doubt as to whether they would be willing after all that 
has happened to retain the colony in the Empire at all. 

The market appreciates all this, and appreciates the great 
difficulty which the Cabinet has experienced in drawing up 
the Constitution. The concessions it has made in the in- 
terasts of the South African mining industry will not win 
it a singke vote from any section, and may lose it the support 


of some of the more extreme section of its followers. It 
seems generally to be understood, both by the market and 
by politicians, that the Constitution will give the British 
some slight advantage i in the way of a majority in the Lower 
House of the new Chamber to be elected, but that the Home 
Government has made a distinct sacrifice in which it loses 
a clear party advantage in creating an Upper House. This 
is done, Downing Street believes, for the good of the new 
colony, and is contrary to its own interests from a purely 
House of Commons standpoint. 

With the turn of the new month mon 7 has again become 
easier and somewhat more plentiful. ut throughout the 
week previously it had been very scarce and very dear. 
There have been the usual end of the month requirements 
to meet during the very height of the holiday season, and 
various ‘‘calls’” have come upon the market, notably’ that 
of the new Russian issue already referred to. The result 
has been that although about half a million sterling has been 
received into the vaults of the Bank of England during the 
week covered by the usual Thursday statement, the whole 
of this has been withdrawn for the Provinces, and ‘some 
£600,000 in addition. As a consequence the reserve is more 
than a million down on balance, having declined to a little 
over 2444 millions sterling, or some 4744% of the Bank’s 
liabilities. Although this is a very big fall during the week, 
the reserve is in fact only about half a million lower than it 
was at this time a year ago, when its proportion to the lia- 
bilities was very much the same as it is now. 

The India Council offered for tender on Wednesday 70 lacs 
of drafts, and the applications exceeded 444 lacs, at prices 
ranging from 1s. 3 31-32d. to Is. 4 1-32d. per rupee. Ap- 
plicants for bills at 1s. 4d. and for telegraphic transfers at 
1s. 4 1-32d. per rupee were allotted about 21% of the amount 
applied for. 

The following. return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 





1906. 1905. 1904. 1903. 1902.4 
Aug. 1. Aug. 2. Aw. 3. Aug. 5 Aug. 6, 
£ £ £ £ £ 
Circulation. ___-._- 30,577,825 30,072,720 29,278,235 30,691,345 516,260 
Publie deposits .... 9,492,805 9,790,370 6,027,370 6,286,261 7,119,993 
Other deposits... 42 893 43,357.654 41,735,322 39,937,022 41,234,540 





304, 
Governm't securities 15,977, 133 16,752,444 15,703,766 15,338,622 16,982,336 
Other securities... 29,420,538 29,185,888 26,864,809 25,902,537 +723, 43 
Reserve notes&coin 24,629,187 +435 23,282,258 23,100,341 23,836,346 
Coin&bull.,both dep 36,757,012 36, ‘384, 155 34,110,493 35 1024 686 36,578,106 








Prop. reserve to lia- 

bilities... - 47 . 16 47 = 16 485, 49% 49% 
Bank rate 3 3 3 
Consols 2 o. HH 90 546 8754 90 13-16 9436 





Silver sane. S0:d-164, 274d 274. 514d. 434d. 
Clear.-house returns 272,380,000 276,003, 000 197,842,000 176,492,000 175,766,000 


The rates for money have been as follows: 


Aw. 3. July 27. July 20. July 13. 
Bank of England rate 345 3h, 3% 3% 
Open Market rates— 
Bank bills—3 months. -_- 3 1-16 3% @3 3-16 344 @3 3-16 3 
—4months.... 34% @ ? - 16 3% 3% @3 5-16 3 3-16 
— months. . _- 3% @3 7-16 3% @3% 33% 
Trade bills—3 months - er, 3% 3 3% 
—4 months -- 34 @3% 334 34 @3% 34% @3% 
Interest allowed for deposits- — 
By joint-stock banks- 2 2 2 2 
By discount houses: 
BIPEEEE En bauabaccesces 2 2 2 
7 to 14 days. - ohibhs 2% 2% 3% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 








Aug. 4. July 28. July 2 July 14 
Rates of Bank Open Bank Open Bank Open Bank 
Interest at- Rate. Market Rate. Market. Rate. Market. Rate. Mark«t. 
Paris -.- - 3 25% 3 25% 25% 3 2% 
Berlin- 3% 44% 3% 4% 3% 4% 3% 
Hamburg A 3% 4% 3% 4% 3% 4% 3% 
Frankfort --- 4% 3 5-16 4ly 34 4% 3% 4% 3% 
an a. - 4% 4% 4hy 4% 41g 4 4hy 3 
asese - 34 3% 3% 34% 34% «3h 3% 3h 
vin” cankah . 4 3% 4 3% 4 3% 4 3% 
St. Petersburg _._.... 6% nom. 6% nom. 64% nom. 6% nom. 
He 4% 4 4h 4 4h 4 4), 4 
Copenhagen ‘Sap 5 4 5 4g 5 4hy 5 4 
Messrs. Pixley & Abell write as follows under date of 
August 2: 
- GOLD.—The Bank has bought about £750,000 of this week’s arrivals of bar gold 


and only a small balance has gone to Paris. Next week there is expected about 
£234,000 from South Africa and £220,600 from India and Australia. the 
past week the Bank has received £676,000, mostly in bars, while €8,000 has been 
withdrawn for Chile. Arrivals—Capetown, £908,000; Australia, £263,000; Bom- 
bay, £2,000; West Indies, sc, ae, £1,181,000. Shipmentse—Bombay, £65,- 
450; Calcutta, £10,000; total, £75,4. 

SILVER.—The movements in ‘Seer have been small; the buying has been any 
forward, and with cash in good supply the prices — of spot and forward are the 
same at 29 15-16d. The market closes dull. Price in India, Rs. 76%. Arrivals— 
New York, £164,000; China, £312,000; Australia, £2,000; West Indies, £4,000; 
= £482,000. Shipments—Bombay, £65,900: Caleutta, £205,800; total, £271,- 


MEXICAN DOLLARS.—There Is no fresh business to report 2 ae. £2,000 
has arrived from America and £45,200 has been shipped to Calcu 


The quotations for bullion are reported as folios: 


GOLD. Aug. 2 id 2s. | SILVER. Aug.2. July 26. 
London Standard s. d. London Standard. d. d. 
Bar gold, fine, oz -- 77 9% 77 956 | Bar silver, fine, oz__..29 15-16 30 1-16 
if @ « —_ ee 76 4% 76 4%| “ 2mo. delivery, oz. = — 30 
German gold coin, 0z.. 76 4% 76 4% | Cake silver, 02... ._.. 32 7-16 
French gold coin, oz_.. 76 4% 76 4% | | Mexican doliars__--- - Oh nom. 
Japanese yen, 07____. 76 45% 76 45% 


The following shows the tenpiorte of cereal produce into 
the United Kingdom during the season to date compared 


with previous seasons: 
IMPORTS. 


Forty-eight weeks. 
Imports of wheat, ewt. - - 


1 5 1 
- 85,380,990 96,333,400 84,662,736 77,496,4 
-- 19,426,800 19,904,600 29,843,726 24,337,46: 
= 055,56 





443 

468 

1 
772,480 
7 

336 

847 





2, 
1, A 
42,058,300 37,144,750 43,699,967 39.1 7 


ll 
13,437,170 10,173,320 18,030,343 #9. 
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Supplies — for consumption (exclusive of stock 
on September 1 





1905-06 1904-05. 1903-04. 1902-03. 
Wheat imported, cwt .....----- 85,380,990 96,333,400 84,662,736 ka oy 443 
Imports of flour_.........--.--- 13,437,170 10,173,320 18,030,343 893,847 
Bales of home-grows _paehesawmeettt 27,664,368 13,626,017 16,813,436 33 715,851 
el Te ee 126,482,528 120, 308. 737 18, ses 515 118. 106, 141 
Average price wheat, week....... 
Average aries. SEE. acccqncase 28s. 9d. Soe. 8d. 3s. 2d. 3s. oy 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1904-05. 1903-04. 
DL snaccechnaanoonneall a 649,000 {2,454,000 2,445,000 3,025,000 
Flour, equal to.........-- on. 141,000 75,000 170,000 
Maize qrs. 1,160,000 1,055,000 1,140,000 945,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London 
Week ending Aw. 17. Sat. Mon. Tues. Wed. Thurs. kas 
aR d_ 305-16 305-16 307-16 5096 3056 
Consols, new, 244 per cents. _ = 1-16 87% 88 88 1-16 87 15-16 i 
For account... ......... 8 3- i A 4 15-16 88 1-16 88% 88 1-16 87 15-16 
French Rentes (in Par. ). -. “97. 82 97.85 ---- 97.90 97.77% 


bd Anaconda Mining Co... - is Tate 6 13% 
— Topeka & Santa Fe 95% 97% 9834 98% 985% 98 





| TEER 10344 103% = 104% = 104 104 104 
Baltimore POE ccctewsee 12433 124% 125% 123% 122% 121% 
i inigretvesasevses 96 96 96 ec 94 94% 9446 
pe. PURER Cotcnasece 173 173% 171% 171% 171% 172 
Chesapeake & _. eseaiseaith 6214 62% 63% 6354 63% 62% 
Chicago Great Western. -_-_- 19 19 19% 19% 19% 19 
Chicago Milwaukee rs St. Paull91%4 19244 19334 19334 194% 193% 
Denver & Rio Grande, com.. 4444 45 45% 45% 4544 45% 
PE crivacedsecaudcce 89 89 8844 8844 8844 8844 
[i tedascupede % 45 454 454 4536 45 
First preferred .........- 81% 81 81% ¢ 80% 
Second preferred. -_--..--- 2 724 72% 73% 4 73% 
lino! i heminetsnene 182 181 181 1814 180 
Louisville & — beans 148% 149% 149% 150 149 
Mexican Central... ........ 21% ky 2144 21% 22 21% 
Mo. Kansas & Texas, com... 35 35% 354 3644 3636 36 
i nnacthiaceneen 704% 7044 72 73 7354 72% 
National RR. of Mexico.... 41 41 41 41 42 42% 
N. Y. Central & Hudson. __.144% 14444 145% 14544 146% 145% 


N. Y. Ontario & Western... 48% 49% 49% 49% 49% 49% 
Norfolk & Western, common 94% 9556 + to 95% 95% 9544 





94 94 94 
212 couse 213% 2134 212% 
70 70 7035 71% 71% 
68 68 69 6936 
48 47% 47% 47% 
48% 48% 4844 484 
26 ease 26% 27% 27% 
81% 82% 85 
38% 834 38% % % 
1023 102% 102} 102% 102% 
162% 1634 164% 168% £173 
98 98 98 98 98 
4254 4254 42% 
lll 111% 109% 109% 109% 
21 21 21 
48 48 49 49 4846 





@ Price per share. D£ sterling. c Ex-dividend. 








Comriercial and DrisceilaneousAews 





since Aug. 1, for each of the last three years, have been: 








Receipts at—| Flour. | Wheat. | Corn. | Oats. Barley. 
ddis.1961bs. bush. 60 Ibs.| bush. 56 lbs. bush. 32 Ibs.|bush.48lbs.|bu 
Chicago ....| 169 952] 2, 730. Be 788,000! 2,307,156) 63,800 
Milwaukee..| _ 55,625) 640) 41,800} 109,200) 72,600 
Duluth | 146,000) 108. 422) 2,400} 380,153} 200,903) 
| 663 7370) 30,060) 114,750) 41,860! 
263, |: SH... ananen 


144 3o7) 126,337 ue) 
142,410) 37,917 550,087) = ------ 
661.373) 656,170 636,600; --.... 

64,000) 166,000 477,500 11,000 
caegeos 329 000) 207,000 100 


Se 

Tot.wk.’06) 431,105) 6,441, 511 2,089,684) 5,355,946; 390,163) 79,443 
Same wk.'05) 273,331) 5,761,126) 3,186,313) 6,662,023) 262,166) 121,647 
Same wk.'04) 302,062) 5,702, 667 | 2,249,872) 5,856,342) 125,780) 104,156 




















| 
Since Aug. 1) } 
iinees | 824,244) 15,339,477| 4, one yt 481,219) ses 128 176,426 
1905.....| 637,098) 12,602,115) 6,122,651 12'973:363) 20,834) 222,196 
) oe 544,369) 11,042,172} 4,652, 178) 8,940, —_ 398; 700) 191 oe 
i i 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 11 1906 follow: 









Flour, Wheat, Corn, Rye, 

Receipts at— bbis. bush. bush. bush, 
ie De sg acicune 103 ,653 714,000 303,725 2,925 
la aeiatiias 47,640 258,883 1,520 950 
Philadelphia pean 67,584 452.3 17,118 118,542 -.--- ..... 
Baltimore. ......-. 70,355 760,972 29,831 2,341 
Richmond ....... 3,020 6,534 37,326 858 
Newport News---- 9,693 eee i mao 
New Orleans.a.-. 14,355 480,000 87,000 95,000 ---.. ..... 
Dp tnnsasa andes 782,000 CC a a 
Norfolk_-_-_ a . acensend eeaeoden (attend ‘settee *—aee 
Montreal. ........ 22,090 347,383 41,079 207,274 pa.) 
Total week..... {369,066 3,938,155 536.599 1,057,841 gress 7,074 
Week 1905.....-. 209,596 955,362 968,199 1,188,128 147,991 13,065 








a Receipts do not Include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan. 1 to Aug. 11{compare 
as follows for four years: 








— ytd of— 1 1905. 1904. 1903. 
DURE cncccccesccecass bbls. 9,755,127 6,228,331 11,001,452 12,862,306 
ae bush. 48,928,907 16,148,451 27,969,483 62,739,004 
CE nccnccseuassonsecsnes 117,488 67,266,777 35,517,073 70,532,171 
GREE. nnncccccescccsssscese 47,125,359 28,816,041 26,003,761 32,878,051 
BG ccoccescencsccsnces 7,516,020 4,553,313 1,847,780 2,392 
BING cnccnesccuscsaccasscces 856,006 218,939 530,192 3,124,368 

Total grain..........---- 176,543,780 117,003,521 91,868,289. 171,666,243 


The exports from the several seaboard ports for the week 
ending Aug. 11 1906 are shown in the annexed statement: 





DIVIDENDS. 
The following dividends have been announced this week: 





! | 
Per When | 
| Cent. | Payable. | 


Books Closed. 
Name of Company. Days Inclusive. 
Railroads (Steam). | 
Buffalo & Susquehanna, — (quar.)} 1% |Oct. 
17) . 




















on eeree Gee Gets Becccccese< 1 Sept 1\Holders of rec. Aug. 18 
dian Pacific, ° -| 3 Oct. 1\Sept. 2 to Oct. 3 
Oopreferred DL Seneiddcenneonaenesanoe 2 Oct. 1Sept. 2 to Oct. 3 
2% |Oct. Fe Nie Gagne diamemmnmedeaniie 
1% |Sept 19 to Sept. 3 
2 25 Hobiers of rec. Aug. 15 
7 > 8 Miietuteeanencetanenees 
5 'Oct. 1 Sept. 16 to Oct. 9 
2 Oct. 1/Sept. 16 to Oct. 9 
American Rys., Philadelphia (quar.)- -- 1% Sept. 15)Aug. 31 to Sept. 9 
Columbus (O.) Railway, com. (quar.)- - - 1% |Sept 1\Holders of rec. Aug. 15 
Georgia Ry.& Elec.(Atianta)com.(quar.)| 134 |Aug. 20/Aug.16 to Aug. 20 
Grand Rapids Ry , common. _-.--_-.-.-..-- 1 Sept. 1 Holders of rec. Aug. 25 
Houghton < Co.St. Ry.. Hancock,Mich,pref.| 3 Oct. 1 Sept. 15 to Oct. 1 
Kansas City Ry. & Light, ey (quar.).- 1% Sept 1 Aug. 20 to Sept. 1 
Whatcom Co. tWash .) Ry. & Lt., pref..; 3 Sept. lAug.21 to Sept. 1 
Miscellaneous. | | 
American Gaal pothiddnaeatdasceness | & \Sept. 1 Aug. 23 to Sept. 2 
American hoph (quar)! 1% (Sept. 15 Holders of rec. Spet. la 
Barney & Smikh Car, common. .......- 1 Sept. 15 Sept. 6 to Sept. 16 
EE SE Dan omaconannaseduc 2 Sept. lAug.23 to Sept. 3 
Borden's Condensed Milk, common. - .-.- 4 |Aug. 15 Aug. 5 to Aug. 15 
Calumet & Hecla Mining (quar.).......| $20 Sept. 20 Holders of rec. Aug. 18 
Consolidated Gas, N. Y (quar.).....-.- om Sept. 15|Aug. 25 to Sept. 16 
Great Northern Paper (quar.)........- 1% Sept. 1Aug.22 to Aug. 31 
Greene Cons. Copper (bi-mthly) (No. 19) 4 Sept. 15 Aug. 26 to Sept. 16 
Independent Brew. (Pitts.), pref. (quar.)} 134 Aug. og of rec. Aug. 16 
Kings Co. Elec. Light & Power (quar.)... 2? Sept. to Aug. 31 
Nat. Enam. & Stamping, pref. (quar.)..| 1% (Oct. 1/...-...-..-.-.-.-.-.--- 
National Lead, common (quar.).......| 1 Oct. I Sept. 16 to Oct. 1 
Preferred (quar.) (No. 59)_.....-..--. 1% Sept. 15 Aug. 25 to Sept. 16 
Standard Oil (quar.)_...............-. $6 (Sept. | Holders of rec. Aug. 20 
United States Envelope, preferred wae 3 ee ig ee | 





@ Transfer books not closed. 








Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
y Messrs. Adrian H. Muller & Son: 
Stock. Stock. 
5 German Exchange Bank_-.455 7 Waukesha Water Co_..__. 139 
11 Bank of a a aes 295 mi | 10 People’s Trust Co _.....-.. 325 
100 —- a Co. Bonds. 
34 “05 per share | $57, ce a Manganese 1st 


Crimor: 
100 Union Troowriies er Co. Ist 6s, 1914. March 1905 cou- 
Bncagcccececesesceves 11836 | dittsttctacnaweena $1,000 








Breadstuffs Figures Brought from Page 390.—The state- 
ments below are prepared by us from figures collected by 





Wheat, Corn, Flour, Oats, Rye, Barley, Pes, 

Exports from— bush. bush. bdbdis. bush. bush. bush.  dush. 
New . age amen 353,423 542,943 60,444 PO | ee 4,312 
Boston ........-. — cagene 18,237 OF eee 
Philadeip acoe J) 3  eneane * 6h [eee eee 1,000 
Baltimore... Leones 240,000 53,228 en GD cncwe 8 cccce | ccsss 
amas News... 96,000 -.-.... 9,693 To adahn coacs sum 
New Orleans .... 80,000 10,419 3,045 BNBE cccce 3 cccce 750 
Galveston... ....- OT llr OO ecese sescs acces 
Besccene 90,587 76,573 13,106 63,890 ..... 39,292 744 

Total week_...1,288,666 683,163 169,113 196,402 ---.--. 39,292 6,806 


Same time,1905.. 283,751 976,257 89,396 25,346 42,768 1.040 1,040 


The destination of these exports for the week and since 
July 1 1906 is as below: 











Flour: ———— W heat ——_- ————_Corn-——___ 
Since Since Si 
Week July 1 Week July 1 Week = 
3 = ee” i. 1906. Aug. 11. 1906. Aw. 11. 1906. 
1 w— bdbis. bush. bush. bush 
United Toke... or. 358 532.455 629,685 4,406,245 95,206 1,443,130 
Continent ......... 2,297 198,355 658,981 1,664,749 564,500 2,678,476 
So. and Cent. Amer_ 34 ,007 GReeP 3 wennee 4,901 2,871 . 
West Indies -....-. SO.S7E IWBLANBR cnccce — eneweee 19,400 213,836 
Brit. No. Amer. Cols 3,689 a essa, ~osttnnen sanlinn ’ 
Other Countries_... 587 Gee wiesse. <ounerss 1,186 135,917 
Datel... .cocc.cs 169,113 1,003,147 1,288,666 6,075,895 683,163 4,505,588 
Total 1905 eee 89,396 512,477 283,751 1,692,057 976,257 5,808,665 


The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 
seaboard ports Aug. 11 1906, was as follows: 

Wheat, 

bush. 

-- 715,000 





BR 0.ccancescacces 434,000 
SEwctiane . etnies 
Chicago... -- gyorersee 7,066,000 
Milwaukee ........... 130,000 
| RTE ee 

Fort William......... 593,000 
Port Arthur. ......... 410,000 
FED cncncceccescee 1,698,000 
™ Se inniaen ." eiiiem 
Minneapolis -......... 7,944,000 
t. Lo , wee 3,864,000 
Kansas City.......... 1,567,000 
utnindeceaceass 159,000 
Indianapolis. ......... 570,000 
On Mississippi River... -..-.--. 
SS. , re ,000 
On Canal and River... 495,000 








Total Aug. 11 1906. 31,723, 000 
1906 - . 29,684,000 























the New York Produce Exchange. The receipts at Western 

















Total Aug. 15 1903..12,538,000 


lake and river ports for the week ending last Saturday and 
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Statement of New York City Clearing House Banks.— 
The kh statement shows the condition of the New 
York City Clearing House banks for the week ending 
Aug. 11. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the 
end of the week. In other words, in reporting loans and 
deposits and holdings of specie and legal tenders, the 
practice is to take the aggregate of the amounts for the 
several days of the week and divide this aggregate by the 
number of days. 4 

We omit two ciphers (00) in all cases. 












































j | | 

Banks. ‘aptial. | Surplus. oans. | Specie. | Legals. | a) Re- 

nks Capital. | Surpl L Speci Ie is. | Deposits lr 
00s omitted. | | |se’ve 
| | j | og 

RS ak SE PE VR a Tee es % 

Bank of N. Y--| 2,000.0) 2,877,3| 17,969,0| 2,530.0! 1,697,0| 16,180,0/26.1 
2,050,0) 2,699,0| 21,666,0| 6,226,0| 2,203.0) 26,324,0/32.0 
2,000.0 1,504,6| 11,726,2; 2,658,9| 1,030.5, 14,555,7/25.3 
3,000.0 3,465.0, 21,841,0) 4,072.0) 1.630,0) 22,061,0/25.8 

1,500,0| 4,072,3| 22,323,6| 3,222.6 2,471,2| 23,472,2/24.4 
1,000,0, 328.4) 6,305.0, 1,090,0) 152.0, 5,185,0/23.9 

25,000,0| 19,400,3| 158,550,6| 29,893,8|11,183,.8| 148,792,9|27.6 

300,0| 7,748,5| 24,784,0) 4,186,1| 1,915,8) 23,433,0/26.0 

600,0/ | 439,2| 6,145.0 1,358,1/ 281.7, 6,565,2/25.0 

1,000,0} 2,307,0/ 8,310,3| 883.8) 621,1/ —6,014,1/25.0 

300.0} 156.1; 2,464.3!  555,9| 52,8} 2,520,4/24.1 

700,0| 390.4 6,828,0) 1,011.0} 802.0, 7,523,0/24.0 

500,0| 604.2} 5,.436,7; 926.3) 674,9| _6,115,0|26.1 

5,000,0| 4,548,3| 26,710,6| 3,174,8| 1,313,3| 18,603,7/24.1 

25,000.0| 13.008,4| 138,434.3| 15.936 813,815,7| 116,641,2 25.5 

3,000.0) 4,628,4) 20,925,6, 3,150 ,343,8 17,781,3|25.2 

7] 459,5| 23.0 

450,0! ,695,0/25.9 

200,0 64,0/28.0 

2,000,0 \24.4 

Pyry: 126.5 

,000, \25.4 

2 E000 4,8 ass 

1,000.0 i263 

2,000.0} 662 j 309.9 2,4 |24.7 

2,000.0} 3,578,3| 35,274,0| 6,863,0| 4,018,0, 43,155,0/25.2 

750,01 1,154.4] 9,657.7! 1,469.6] 455.0. _9.024,3/21.3 

1,500.0; 7,008.9} 23,657.7| 3,926.0! 1,333,0 ,600,0/25.5 

3,000,0/ 7,764,8| 70,187.0| 17,169.0) 3,788.0| 80,281,0/26.1 

250.0 119,0| 1,209.7 180,9| 137,6| 1,323,7/24.0 

3,000.0) 3,063.4) 18.889,0} 3,651.0) 2,562,0| 21,919,0/28.3 

300,0| 1,673,1| _9,958,0| _ 925,0) 1,522.0) 9,892,0/24.7 

pers 10,000,0! 17,277,1| 88,463,4) 15,955,0| 2,446,5| 74,495,0/24.7 
N. ¥Y. Nat. Ex-| 1,000.¢ ,1} —9,608,8} 2,059,2 363.5) 9,533,1\25.4 
ene 250.0} 776.2) 3,536,0| 677.0} 349.0)  4,185,0/24.5 
N. Y. County_- 200.0, 842.2) 5.037.9| 895.5 447.8)  5,531,9/24.2 
German-Amer - 750,0| _ 577.3} _3,915,2|  652,7| _191,0| _3,723,2/22.6 
melaeeale 1,000.0] 5,731,6| 51,628,8| 12,781,3| 1,885,9| 58,621,1/25.0 
Fifth Avenue. 100,0} 1,789,5| 9,755.8 2,496,2| 462,8| 11,333,2/26.1 
German Exch__ 200,0}  778,2| 3,426.1) 215.0) 715.0)  4,035,3|23.0 
Germania -..-- 200,0) 904.7) 4,399, 506,8,  865,3| 5,453,4/25.1 
Lincoln ..-..-- 300.0] 1,565.8| 13.359.3| 1,393.1] 2,257.9) 14.517,9|25.1 
Garfield -._--- 1,000.0] 1,344.9] 7,623.9] 1,922.9] 282.9] 8,076,7|27.2 
nea 250,0| 457.6] 2,905.0) 602.8] 157,0| 2,963,5/25.6 
Metropolis -.--| 1,000.0} 1,684,6| 9,760,0| 1,109,8| 677,8| 9,019,1/19.8 
West Side-___- 200,0|  811,6| _4,253,0| — 692,0| 484,0| _ 4,629,0/25.4 
ae 1,000,0| 1,170.6, 14,883,0| 2,771,0| 1,778,0| 17,210,0|26 4 

Ist Nat.,Bklyn.|  300,0}  680,3) 4,593.0) 755.0) 621, 4,964,0|27.7 
awe 1,000.0] 2,161.8} 10.827,1| 1,330,9| 592.8) 8,555.9|22.4 

N. ¥. Prod. Ex. 1,000,0| 533.4! 6,286,7| 1,394,7| 379,3) —7,262,2/24.4 
New Amster..-| 1,000.0} 239.1! 5,745.8 23,8; 429,0/  6,608,0/20.4 
po * CS 350,0} 639.8) 5,175,0| 1,044,0/ 272.0) _5,175,0\25.4 
SR tccnnans 100,0) 1,324,5| 12,979,0| 3,337.0] 234,0| 14,905,0/23.9 

' 
Total .....- 118,072,7|150,932,9|1072,468,3| 188,939,0/85,058,6|1062,904,3| 25.7 
| | ! 
a 











a Total United States deposits included, $9,841,700. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 11 1906, based on average of daily results; 


























elphia. 


We omtt two ciphers (00) in all these figures. 


New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philad 
figures do not include results for non-member banks. 


he New York 














{ 






































| Capital 
Banks. | and | Loans | Specte. | Legals. |Deposits. a| Circu- | Clearings. 
| Surplus. | lation. 
} 
New York, — $ 7a ar $. | os $ $ 
July 14-.|267,581,1) 1036,233,4| 182,941,3|85,872,5| 1023,932,0|48,556,5| 1,674,316,4 
July 21--|267,581,1/1045,668,7 | 193,066,3|87,509,5| 1044,739,2|47,903,4|1,620,418,2 
July 28--|267,581,1/ 1058,415,1/194,450,9/89,470,8| 1060,116,9/47,044,3) 1,588,067.7 
Aug. 4--|269.005.6) 1077,191,7|195,547,2|87,725,3| 1076,599,3|46,516,6) 1,899,879,9 
Aug. 11. -|269,005,6|1072,468,3) 188.939,0 85,0586) 1062,904,3) 46,054,5| 1,638,231,3 
ston. | | a2 
July 21--} 42,936,0| 181,424,0| 16,418,0| 6,494,0| 211,383.0| 7,670.0] 158,159.9 
July 28..| 42,936,0| 183,164,0) 16,559,0| 6,419,0) 212,812,0| 7,645,0| 143,689 
Aug. 4..| 43,480,0) 185,502,0) 16,232,0) 5,932,0| 214,128,0) 7,909,0| 143,286 
Aug. 11--| 43,480,0| 189,294,0| 16,561,0 ee 212,579,0| 7,744.0} 128,792, 
- | | | +84 
July 21.-| 49,860,0) 218,193,0 61,022,0 | 253,810,0|14,047,0) 148,987,0 
July 28..| 49,860,0) 217,096,0, 61,397,0 | 251,536,0)14,045,0) 138,300, 
Aug. 4.-| 50,665,0| 220,003,0) 59,523,0 | 252;201,0| 14,059,0| 137,697.3 
Aug. 11--| 50,665,0) 222,087,0) 56,412,0 | 249,785,0) 14,108.0 121,486,5 
' i 





Government de: 


a Including for Boston and Philadelphia the item “due to other banks” and also 
posits. For Boston these Government deposits amounted on Aug. 11 
to $1,500,000; on Aug 4 to $1,467,000. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 


























Aug. 9 and for the week ending for general merchandise 
Aug. 10; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 
| 
For week | 1906. | 3905. 1904. 1903. 
IE a ncnnennacas | $3,133,377, $2,836,821] $2,364,039| $2,538,900 
General Merchandise---___- | 13,543,660} 7,949,748} 8,099,574] 7.737496 
(A en ee | $16,677,037| $10,786,569| $10,463,613| $10,276,396 
Since January 1. ° 
Sis ian | $98,813,687) $86,063,744) $74,047,371] $83,444,127 
General Merchandise. ------ | 368,104,236] 343,419,098] 288,858,897) 286,714,408 
| 
Total 32 weeks. .......-- |$466,917.923| $429,482,842|$362,906,268|$370,158,535 








The fo 


The imports of dry goods for one week later will be found 

in our eae of the dry goods trade. 
lowing is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 

week ending Aug. 13 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 








Total 32 weeks. 


| 1906. 1905. 1904. 1903. 
For the week.............. $12,604,101) $11,084,268, $8,379,708) $8,478,791 
313,569,356) 287,708,091) 301,636,163 





Previously reported_._....- 368,230,146 
{$380,834,247 $324,653 ,624| $296 ,087,799|$310,114,954 














piled by the Custom House, we 
to or deducting from the amount “previously repo: he 


The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 11 


th 


—Wote.—As the figures of exports as reported by the New York Custom House 


totals, also com- 





from week to week frequently show diverg m 
shall from time to time adjust the totals by 


and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























































ene Ezports. Imports. 

Week. |SinceJan.1| Week. |SinceJan.1 

EID cncanccdcenenescsees!) socceneel soeeentadh.damiian’l $27,11 
SEED dcdecunasecenssncsedesss] casenseul éonanenntl, mabsanel 9 5 
CEE sruncnccccdconacenscedel mentees, ebitnentt-eneamane 10,053,421 
SE icscasécandsacadacnen| .conamenn $655,978} $151,986) 1,570,125 
exico $6,000; 1,064,576 854 68,022 
South America 1,000; 4,046,000 10,695; 1,168,827 
SR FR ia cccsincusnsays), asnances 34,350: 1,596 162,076 
TI seacccctnsassmesucel $7,000) $5,800,904; $165,131/$49,338,744 
- | ete Se ee | 7,000; 37,700,987 19,371) 6,391,210 
; RSENS Re | 3,008,377! 67,487,793 8, 429,764 
ver. | > .- 
IED ch ctesccaccnnceases | $549,280) $31,963,021 $1,517 
France ,106,000 903 
Germany 13,760 10 
West Indies | 101,856 99,411 
Mexico | 100, 546,152 
EET 1 764,674 
All other countries.............../ 2,888 9,088 47,616 
Total 1906_. $552,935|/$33,293,925| $12,814) $1,463,283 
571,038) 19,720,906 21,072) 2,216,541 
745,245| 26,312,779 3,324 607,578 








Of the above imports for the week in 1906, $150,400 were 
American gold coin and $1,442 American silver coin. Of the 
exports during the same time $7,000 were American gold 
coin and $200 were American silver coin. wed €% 








Banking and Financial. 





Mailed upon request. 


Investment Bankers. 


TRANSCONTINENTAL MAP 


. Spencer Trask & Co., 


Branch Office, Albany, N.Y. William and Pine Sts., New Yerk. 

















We omit two ciphers (00) in all cases. 
| | ; | 
| Loans | | Legal | Deposttwith | 
Banks. Sur- and | | Tender |———__——__|_ Net 
00s omitted. | Capit’l| plus. | Invest- | Specie.| and | Clear- | Other | Deposits 
| ments. | | Bank | ing | Banks 
} | | | Notes. | Agent. | ec. 
i | | | | 
N. Y. City. | | 
Boroughs of | | | 
PMan.&Br'r.| S43 $ | $ $ | oe $ $ $ 
Wash. H’g’ts} 100.0} 160,5| 906.9) 13.8, 41,3, 53,4) ----- | 746.6 
Century -. 200,0) 141,1) 1,277,2 34,8) 53,8 54,8 91,7) 1,251,2 
Chelsea Exc 100,0) 90,0) 867,0 52,7) 38,3 40,6; 173,4) 1,110,8 
Colonial ....| 100,0) 355,5| 3,457.8 78,9| 292,3) 893,2} 391,1) 4,795.8 
Columbia 300,0} 419,6) 6,838,0) 286,0) 269,0) 559,0) 3,8} 7,422,0 
Consol. Na ,000,0; 1,101,5, 5,529,3) 771.9 27,1) 328.7; 351,0) 4,392,2 
Fidelity _- 200,0| 140,0) 984,1 16,3) 57,3) 7. | 987,0 
14th Street. 500,0; 144,1; 5,616,8) 139,3) 343.8 228,0 73,0| 6,245.5 
Hamilton 200,0| 164,5| 4,788,1,; 258,8) 211,7) 272,4| 235,0) 5,418.8 
Jefferson__ 500,0| 580,4) 4,435.6 8,3) 224,2) 307,7| 110, 4,014,1 
Mt. Morris-./| 250.0} 172,7| 2,905,8; 142,3) 112,2) 301,5) 57,5| 3,376.9 
Mutual ..... | 200,0) 296,2| 3,847,6) 23,6; 219.0) 219,2 58,4) 3,707.7 
19th}Ward._| 200,0) 230.7) 3,370,5) 20,1; 329,2) 219,0| 150,0) 3,703,1 
eee | 100,0) 294,1; 3,639,0, 178,0, 157,0 * = | 3,995,0 
Riverside ...| 100,0; 107,3) 1,687,4 18,9; 118,7) 93,4, 130,9) 1,882,1 
12th Ward_. 200:0} 173, 2,474,0 40,0| 230,0 53,0 2,4) 2,957,0 
23rd Ward..; 100,0' 149,9| 1,621,7 64.4. 165,9 148.6; 137,9| 2,020,3 
Union Exch-| 750,0) 703,1; 8,149.9} 320,7) 159,7) 237,7| 400,0| 7,611,7 
Yorkville _ | 100,0) 353,5) 3,293,5 43,6) 312,9) 230,7| 79,4| 3,820,5 
Coal & I.Nat. 500,0) 513,7) 4,517,3) 615,4, 302,4) 53,0) 98,0) 4,584,0 
34th St. Nat.| 200,0) 208,6) 1,256,4, 276,5) 21,7) 108,6) 18,8} 1,222,3 
Batt.Pk.Nat.|/ 200,0) 110,2) 646,7; 102,0 9,3) 118,3) sneem | 455,9 
Borough of | | | | | 
Brookl | 
Borough sale 200,0; 129,9) 2,710,6) 56,3; 198,6, 264,2} 232,8) 3,217.9 
Broadway -.| 150,0) 387,2| 3,043,7 11,5 09 3) 218,0) 77,3| 3,184,2 
Brooklyn .--| 3000 175.8) 1,956.7, 143.0, 79.8) 356.9] 34.0] 2,288.6 
Mfrs.’ Nat..| 252,0| 676,7) 4,548.4) 395,7) 120,4) 756,9; 391,0, 5,168,7 
Mechanics’ __| 1,000,0 907,7) 10,423,9| 218,0 4,9| 1,265,3) 181.0) 12,570,1 
Nassau Nat. 750,0| 874,7| 6,630,0| 259,0 519,0) 982,0) wtikecel 6,420,0 
Nat. City...| 300,0) 632.9) 3,363,0, 126,0, 411,0 858,0| 165,0| 4,374,0 
North Side. - 100,0} 196.9) 1,573.6) 20,6; 122, 53,6| 307.5) 1,881.5 
Union ..... 1,000,0) 1,039,5| 10,762,0; 337,0 666 ,0} 1,408,0) 1,320,0) 13,129,0 
Jersey City. | | | } } 
First Nat...| 400,0) 1,153,1) 4,749,8) 166,1) 308,2) 1,801,1) 752,0) 6,241,5 
Hud.Co. Nat} 250,0| 687.0) 2,866.7) 96,2) 78,2) 174.8} 172,1| 2,655.2 
Pa Nat...| 200,0) 324,2 — 57,1) mT 367,9) 30,9) 2,042.0 
x | | 
First Nat...; 110,0) 571,9| 2,549,7| 142,1) 35,6 162,4| 222,3| 2,475.2 
Second Nat.| 125,0) 186,3) 1,533,4 49,5) 57.4 51,5 76,0) 1,540.1 
Total Aug. 11|11237,0] 14554,0) 130632,2| 5,584.4) 7,418,3| 14,436,3 6.524.2 142908,5 
Total Aug. 4)|11237,0|14554,0/129343,2) 5,662.4) 7,213,9| 16,687,6| 6,200,4 143859,9 
Total July 28) 12337,0) 16076,9) 1437984 6,851,9) 7,746,1| 15,061,2 7,817.8) 15661 4 
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Wall Street, Friday Night, Aug. 17 1906. 

The Money Market and Financial Situation.—An unusual 
demand for Union Pacific and Southern Pacific shares, and 
an advance in each case to the highest prices ever recorded 
for them, bas been the prominent feature in Stock Exchange 
operations this week. Accompanying this movement in- 
creasing interest has been manifested as to what action would 
be taken in the matter of dividends in view of the large 
earnings of both companies. To-day information is given 
out that the dividend on Union Pacific has been increased 
from 6 to 10% for the year, and that the initial dividend on 
Southern Pacific i is fixed at 5% perannum. This announcement 
caused a sharp advance in the shares mentioned, a largely 
imereased volume of business and gave a decidedly buoyant 
tone to the entire market. 

Other than the above, business at the Exchange has been 
chiefly of the ordinary routine char acter, such as might be 
expected under existing conditions. The effect of Saturday’s 
bank statement, which showed a reduced su 4 reserve, 
was an advance in call-loan rates to 44% and a decline in 
foreign exch: ay latter made probable the report on 
Monday that’$3,000,000 gold had been engaged in London 
for shipment to New York, but the report was denied later. 

The financial situation abroad has further improved. 
Russian securities have responded to the less acute political 
situation in Russia, all the European exchanges are less dis- 
turbed, and the Bank of England’s weekly report shows a 
Jarger percentage of reserve than any previous statement 
this year. 

The opeti market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 44%%. To-day’s rates on call were 34@ 
4, ». Prime commerc ial paper quoted at 544@6% for en- 
dorsements and 54%@6% for best single names. 

The Bank of England weekly statement on Thursday 
showed an inerease in bullion of £720,806 and the percentage 
of reserve to liabilities was 50.07, against 48.73 last week. 

The discount rate remains unchanged at 344%. The Bank 
of France shows a decrease of 3,400,000 franes in gold and 
an increase of 1,975,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 








Dijjerences 





1906. jrom 1905. 1904. 
Aug. 11. previous week. Aug. 12. A ug. 13 
$ $ $ 

4 tal 7 118,072,700 . 115,972,700; 115, $72, 700 
Surplus enace 150,932,900 139,492,800) 134,323,400 
Loans and discennts 1 072.468,300|Dee. 4,723,400/1,139,891,400) 1.096,491,400 

Cireulation . - . | 46,054,500) Dec. 462,100) 50,467,300) 38,293, 
Net deposits. - - -'@1062 904,300) Dec. 13,695,000) 1, 186,659,200) 1 207,132,500 
} e | 188,939,000) Dec. 6. 608, 200) 221,391,000) 276,854,900 

Legal tenders 35,.058,600| Dec. 2,666, 700! 88,120,600 $2,659,7 
| 

Reserve held .......-. 273,997 400 Dec. 9,274, 900! 309,511,600) 359,514,600 
25 9 of depo. . 265,726,075 Dec. 3,423.7 750 296,664,800; 301,783,125 








Surplus reserve $,271,525|Dec. 5,851,150 12,846,800 57,731,475 


a $9,841,700 United States deposits included, ‘against $9,016,100 last week 
and $8,463,600 the corresponding week of 1905. With these United States deposits 
eliminated , the surplus reserve would be $10,751,950 on Aug. 11 and $16,376,700 on 

Aug. 4 
Vote Returne of separate banks appear on the preceding page 


Foreign Exchange.—The market was generally lower this 
week, though only moderately active, closing steady. Gold 
arrivals at San Francisco $2,500,000 from Australia, of 
which $2,310,000 was transferred hither through the Treasury. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 82% for sixty-day and 4 85% for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 82@ 
4 8210 for long, 4 8475@4 8480 for short and 4 8520@4 8525 
for cables. Commercial on banks 4 8165@4 8175 and docu- 
ments for payment 481@482%. Cotton for payment 
4 81@4 81%, cotton for acceptance 4 8165@4 8175 and 
grain for payment 4 82@4 82% 

To-day’s (Friday's) actual rates for Paris bankers’ francs 
were 5 2144@5 20%a for long and 5 193¢@5 18%h for 
short. Germany bankers’ marks were 94 3-16@94'4 for 
long and 9434 @94 13-16 for short. Amsterdam bankers’ 
guilders were 40 1-16k@40 a for short. 

Exchange at Paris on London to-day 25f. 17'c.; week’s 
range, 25f. 19c. high and 25f. 17%c. low. 

The week’s range for exchange rates follows: 


—Long - - ~ Short - ables 
Sterling, Actuai— 
High 482 @4 8210 4 8480 @48485 [48525 @4 8530 
Low 4 8190 @4 8195 4 8470 @4 8475 48515 @4 8525 
Paris Bonkers ™roncs— 
High 5 31k @5 20%a (5 19%a @5 18% 
Low 5 21a Pa. 21% 5 19%d @5 19% 
Germany Bankers ‘arks— 
High 316" e 94% 944%, @ 94% ' 
Low 64% @ 94 3-16 9455 @ 94% 
Amsterdam Bankers’ Guilders— 
High 40a @ 40% 
SLoss . 40 1-16 @ 40% 


Less: @ 1-16 0f 1% @ 1-32 of 1%. h 3-32 of 1% 

Plus: £ 1-16 0f 1%. Zz 1-32 of 1% y 3-32 of 1°% 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 5@c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston, 10c. per $1,000 premium. New 
Orleans bank, 50c. per $1, discount; commercial, 75c. 


St. Louis, 30c. perg$1,000 discount. San Frartisco, 50c. 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $112,000 Virginia 6s deferred trust 
receipts at 2714 to 29. 

The market ‘for railway and industrial bonds has scarcely 
changed in general characteristics since our last report, but 
a few exceptional features are worthy of mention. Pennsyi- 
vania convertible 344s have been by far the most active 
bonds and are 2 points or more higher i in sympathy with the 
shares. 

Atchison convertibles, Interboro-Metropolitan and Colo- 
rado Industrials are also higher. 

Brooklyn Rapid Transits are lower and the shares have 
been weak, presumably on the trouble about fares. 

Other changes in issues which have been at all active are 
unimportant. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,500 3s, coup., 1908-18, at 10814 to 103%; 
$1,500 3s, reg., 1908-18, at 10314; $2,150 4s, reg., 1907, at 
10334, and $10,000 4s, coup., 1925, at 12934. The follow- 
ing are the daily closing quotations; jer yearly range see 
third page jollowing. 



























Interest} Aug. A A Adg. | Aug. | Aug. 

f-~- i ane Ae ag: | 0g: | Ame 
ries, a (*1049¢1#10454]#1043¢ |* 

is cia ie reat 

=its isl 4 a 
*108% {e103 4 F103 44 #1034 
si cian ie *103 108% |s 
#129 \*129 [#129 |# *] 
*129 [#129 [#129 29%; +1 











* This is the price bid at the morning board: no sale was made. 

Railroad and Miscellaneous Stocks.—The market for 
stocks has been much more active and decidedly irregular. 
The transactions on Thursday amounted to over 1,200, 
shares, and to-day were about twice as large, bringin them 
very near to the hig h record for the year, which was on ay 2. 
As noted above, Union Pacific and Southern Pacific were the 
conspicuous features; but Pennsylvania, New York Central, 
Reading, St. Paul and other issues were active and buoyant. 
Chicago & North Western was strong early in the week, 
selling up to 214 against 195 near the end of July. A part 
of the advance was lost, however, on the announcement 
of ‘a plan to issue $100,000,000 of new stock. Miscellaneous 
and industrial shares have generally been strong, but not 
more irregular than usual. Anaconda Mining has. covered 
a range of 8 points and closes 514 points higher than last 
week. The United States Steel issues are 144 and 254 points 
higher for the preferred and common respectively. 

For daily volume of business see page 372 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














Sales 4 
STOCKS. jor Range jor week. Range since Jan. | 

Week ending Aug. 17. Week. 
American Malting------ | 100 43Aug 13° 4%Aug 13] 3% July; 644 Jao 
Bethlehem Steel Corp... 700 21%Aug 15) 22 Aug 13) 2134 Aug} 2534 June 
Can Pac subscriptions- - 100163 Aug 15163 Aug 15/163% Julyi163% Aug 
Chicago Burl & Quincy 4205 Aug 15205 Aug 15/205 Augi220 June 
Genera! Chemical, pref 325103}¢Aug 171044¢Aug 15/103 Mehil06% Feb 
Homestead Mining - 250 S3',Aug 15 84 Aug 155 8044 Jan 84 Aug 
Michigan State Teleph 100 50 Aug 15 50 Aug 15) 50 July; 50 July 

Preferred -------- 10| O1'g¢Aug 14 O91%Aug 147-9146 Aug 92 Juty 
N Y &N J Telephone 62130 Aug 15130 Aug 164125 July/l55% Feb 
St Joseph & Gr Island 100 22%Aug 13 22%Aug 13] 20 Apr 27 Jaa 

lst preferred 100 60 Aug 13 60 Aug 13] 60 May) 6944 Jan 

2d preferred _ - 100 32:¢Aug 13 324¢Aug 13] 80 i 40 Jan 
Southern—M 40 stk ctfs 100 94 Aug 16 94 Aug 16] 93 May, 993, Feb 
Vulcan Detinning- - 100 S*¢Aug 16 S85¢Aug 168 85¢ Anal 154 Jan 











Outside Market.—The strength and activity on the Stock 
Exchange on the closing day of the week made comparatively 
little impression on the “ curb” market, trading for the most 
part continuing dull and price movements irregular. In- 
dustrials were neglected. Greene Consolidated Gopper has 
been the leading feature during the week. It dropped a 
point to 24, the loss being fully recovered on the announce- 
ment of the regular bi-monthly dividend of 4%. An ad- 
vance to-day carried the price to 25%, the close being at 25 
United Copper common advanced from 63% to 64%, but 
sagged to 6314, ending the week at 637%. Tennessee Copper 
fell from 46%4 to 43% and then moved upward again, 
reaching 453¢ finally. Boston Consolidated Copper from 
25% advanced to 274 and closed at 27. Butte Coalition 
sank from 31% to 30%. Subsequently it ran up to 31%, 
but to-day it sold down to 303¢. Chicago Subway deelined 
from 46%% to 46 in the early part of the week, then rose to 48; 
on Thursday and Friday it ae strength and jumped 
to 5014, closing at 495g. Guggenheim Exploration sold up 
from 250 to 277 and the warrants from 260 to 280. Ameri- 
can Tobacco rose 25 points to 425, then declitied to 415 
American Can preferred advanced from 58% to 5934 and 
ends the week at 59. International Mercantile Marine pre- 
ferred, after a fractional decline to 2734, touched 2914 on 
active trading and closes to-day at 2844. Intermational Sait 
rose two points to 47, but dropped back to i Standard 
Oil from 607 reached 612% and closes at 612 ederal Sugar 
common gained 5 points to 45 and the preferred 3 points to 
794%. Chicago Milwaukee & St. Paul “rights’’ gaa 
for the first time yesterday and sold at from i5 tol 





per $1,000 discount. Chicago, 10c. per $1,000 discount. 








Outside quotations will be found on page 372. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SAL#& PRICES STOCKS Sates o1| ange sor Year 1906 || Kange sor Previews 
" the a basis of 10U-share lots ear (1905) 
NEW YORK STOCK Gadasiocs/ Iehernte ¥ s 
Saturday Monda Tuesday |Wednesday| Thursday Friday A IGE Week 
Aug. 11 Aug. 1 Aug. 14 Aug. 15 Aug. 16 Aug. 17 EXCHAN Shares Lowest Highest 
Rail ; 
93 94%) 94% 95%) 95 95%) 95% 95%) 94% 96 |* 94% 97% Aten. Te Topeka santa Fe 195,500 85% May 2) 97% Augl7 
10% 100% 160% 101% 100% 100%| 100% 100%) 100% 100%| 100% 100% 7: 5 Sail 3.310] 984g J'ly 3/106 Jan 3 
141% 142 41 43 143 | 143 143%/"142 1435) 14141444 Atlantic Coget Line RR..}  4,12¢ 131 daday 3}167% Jan 20 
120% 120% 130% 121% 121% 122%)/@119 119%} 118's119 | 118 119 +s] Ipaltimore & Ohid ...-... 103,65 146% May 2/1224 augld 
“2 93 | 82 94 92% H24/ *9l 83 | 91 3 | *92 93 Sh 2 in oxen ceoet 400) 92 J’ne27| 99'2Jan 5 
77% 79 76% 77's} 74a 76%) 76% Lb 76a 78%) 75% 78%!Brooklyn Rapid Tfansit..j121,300) 71 J’ly 12 St oJen 99 
*30 «= 883 *8sv 88 *s 38k *20 8488 *80 88 *80 8&3 Buffalo & Suaque, pref... 83 Janl2 Feb 8 
167 167%] 167% 168 | 1664166%| 166 166%) 166 166%] 1664167 ( (anadian Pheitic........ 16,900] 155% May 2|177% Jan 19 
*66 684) "67 69 | *67 6y 67 63 68 68 | * 68° 5 300} 6515.J’ne30) 70% Jan 8 
#228 2% “228 230 | 229% 229%/*228 430 |*225 230 |*225 230 |Central of New Jersey... 200} 2123 % May24 
6u% 61 60% 61%} 6t% 61%! 61% Gl%| GU% 61%! 6U% 615.|Chesapeake & Ohio. .| 34,900 8 
eccccs coccce] cccce cocces| cocces coccee] scccce cones] coccce cocces oseces coceed = Alton... ereeee 
eccece wcscse] ecocce coeces] coccce coecee] coccse coeces] ecccse oodbeoel eqccce cscces oO ceccee 
1o% 18%/ 18% ly 18% 18%| 18% 18% 18 18%; 1 19 4,000 
*81 ¥ *si 83) ] *8L 83 | *81 *81 83 | *81 8&3 De 4p.¢. debentures} --..-- 
“15 7 77 «77% = 76% «763, i7% it T7% 77%] *77%4 78 &p.c. pref. “A”... 50U 
27% 27%) 4s 238 27% 275) 27% 2 2+ 28 27 28 Be 4p.¢. pref. “B”.. 90 
183% 186% 186% 1884] 186% 1384, 13799 183% 1874 190 | 185% 158%/Ohi cao Miiw . és St. Paul. [156,07 
198 199 200 200 | 200 200 | JOU 2004) 200 200 . Piivivecanexonsdes 4,150 
2us 2084) 208 4iz | 2)1L2214 10 212%] 203 212 | LUT7% 210 Chicago & North Western|- 73,0v0 
#230 240 [*230 240 | 233 235 [*230 24u | 235 235 | 234 235 _ oO 600) 
“176 180 | 180 183 | 183 184 /*182 183%/+180 184 /|*18s0 Ix4 [chia St. P. Mina: & Om. 6u0) 
*18u 188 |*180 Iss [*183 188 [*182 1s8 |*l8u Iss |«IRU 188 i  cceene 1 
“13° ASS] 13 BE] 1S) 1S | 1S) 14 | 13) 14 | 2114 [Chicago Term’! Transfer. 30U 
+27 «682 | *27 «6964 | 27) «682 | eu7) «684 | eT O84 31% 313, Do SE Ree y 100 
“4's 4% 43 43 4, 4% 3 *4 cago Union Traction.}. 3,100 
1 15 te ay 15% 15%) 15 155% 18 16% a ae teem 7 OW 
*Yl'g WS 94% 5 95 95 96%! 95% Y6%/Cleve. Cin. Chic. & St L.| 6,luv 
*113% 115 n1id113" “1134115 113% 1185]+11339119 *11gia 116 | te ae 1 
374% 37%) «37% 38%) SS BHR) ST Bd4e) 37% 37%) B7y 37% oolorade & Southern ....)° 14,500 
*70'9 71 71% ‘le 70% 714) 70% 714) 70% 20%) *70° 71 De 1st preferred .. 2,100 
*bl® 53 52% 52% “52 563 | 22 52 | *50 52 | 60 53 2a erred..... 225 
220 220 | 241 221%] 220%233 | 221% 222s) 220% S4u% 221 2zay } Huason....| 5 700 
“500 6av [*5600 640 |*500 5640 |*500 540 |*5uvu 540 [*500 5145 élaw. Lack. & West’n.|_ .---.--|4 
43 43%) 43% 44 43% 444) 44 44%] 44 44 43% 44\|/Denver& Bio Grande.... ‘ 
*83'g 8645) *hd =874) 85% 354) 85% 86 | *B6 87h) 851g 86% Do ret 





*92 «66 “93 8696 BY 96 *s 26 "92 -u6 94 94 [Detroit 


18% 18%) 18% ly lg 18%] 18% 18% 
“34 34 BY | 34% 39 | Shy BY | 84 BD | #34” B81 Do prefececec.c-coee.. 
42% 43%] 43% 43%) 4349 444) 44 44%] 4345 444] 43%) 45%! Drie.......... 
*78'4 7¥4s| 792g 79%] 79% 794) 79% 7% 
70 Ww Ivy) 71 71 | Ts 71 
+63 Ju | *63) «7u | *68) «tu | #68) ZU | #68 
*00 9 3 Y93d5l *90 95 | «90 95 | Do pref......---.--- 
296 26 | 296 298%) 29719299 | 297 229 | 2¥74297% 


62 4S) 524 624) 53 5h 53% 
Bu% YU 8y¥% 90 92 Ys |*..... 2 YS |*. cece 
csecce SEB f* nonce AST [* ..ncce 187 co mom g- 338 aa tt. 
"96% v7 “96% 97%) 97 Y7 964 964% 
17541754) 176 176 |*1754%176 | 175 170% 17541754 
35%) 3h%_ 365%) Sd% 36%) 3d% 374s 


3 
*7d'9 76%) 764 784) 73 78%) 73% 79% 
27 «327 27% 28 23 3y 239 2314) 






















5i% Sl%) 514 bz 5it% 51%) 51% 51% 2 ret 
‘7. «674 | *70) «74 | tu) «74 | A700 74 | 260 CG "68 72 anawha & Michig 
*s0 81 *oV 81 *su = 8 *sO asl *3s0 83) *s0 st C.Ft.8.@M.,tr. cts. pid] ..-... 


"20% 2d | *27 ua] “2743 Zo | *27 | 284) 27% “B84 28 28g Kanene City Southern ...| 1,800 
J 5 er 3 
“30 36 | *30) 35 | tN da | TEL) 85 | SSN BS | #gQ 35 ake Ete. & Western...| ----.- 


“30 «oyu | seu 680 | SU) 88 | tel 6 |] Sek «680 | gt) 68g [ks Do pref...............]  ---20- 
*68 70 | *68 70 | 65 Tu | 64 TO | *63 VU | #65 70 [Long I Talend ER EP 
143541444) 14449 145%] 144% 1454) 1454146 | ldde1d6 | 145 147 a. eee 20,57 5)138 
#147 150 [+147 150 |*147 160 |*l4j du [+147 150 | Lay “lay anhattan Elevated... 4001 
inlet wtilietie ececse] cocsce covese|, sesece gecces!] ..ce neaneel etrop. age — TOC.) = en-ene 
#106” 108" |*i06” 108" }+i06™” 170 ‘ji96 iio +106 Liv |*j06" i176 ree en, Becus ers. ccsces 
2U% 20%) *4U% Zi) Zl  Zhie) 2l%_ Zl) Zits 21%) 9;  21%/Mexican Central.......... 6,50u) 
., See 1s5 | 189 189 /*1s5  2uv |*185 uu [*i55 2uv [+199 200 coieian Gennegl 100) 
“6467 65 65 64% 65 642 65 669 67 671¢ 674|Mimneapolis & St. Louis.| 1,400 
*85 95 | *vO 856 | tas 92 | *83 Ye | “90 YS gv 92 ) a PCRS 400 
_ aa 1664/*150 155 |7150 16643/*¥5U 155%/*150 145)+15y 155 |Minn. S. P. & S. S.-Marie. 209k 
17321734) *lov 173%/*169 1734) 175 173_ | 1734173 4/4389 1734] Do 3Ou/1t 
33% 34%) 384 BS BB) 35% 35%] 34% 354] “yas, 35%/Mo. Kansas & | $1, 29 
*63 GUY) 68% CYS) 6D 704) TU% 71 9% 71 Tv 7 Do 





Y3% YS 94% 95%! W5% BK4) VS% VEL) Y. #63) 95 9d%2|Missouri Pac 
1414442 |*140 143 _/*140 143 | 1424 1424/*l4u 143 144 lay nan Oiate ab ‘St. Louis ‘ 
*30% 40 | 30% 40%) 40 40 | 40% 40%) €1% 415%) «41 414% shot Mex, nen-cum. pf 8.908 36 


*ly 21 | *19% 20 BU% 20%] *2U's 20%) 20% 20%) «yyy 21 |. Do 2d;pref......... 0G 
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Ar gs...i A-O ist prt, 8743 87% 86 92 abash Ly ld 5s -N 1d itai, 114% 114%) <ijll2% 116% 
Coll tr refund g 5s ...... 1911|M-N ediiee loa 06)..../1101 103% 2d gold 5s..... F-Al 104% ...... 104% Aug’06)....||1U4 109 
At-Birm Su-yriat @ ds-01983 ~s ‘Ss, ox oe Bi) HS ¥74 —— erin & +:3 > odines 96 Aug’Ut}... Be 
sl con wn - % 'y Mar’06}..../| 964 97 || | Series B.......... - Sale | 81 B24 I/L99)| 72 
> Cen de Pen 1st g 5s. “1839 3:3 108 odined ON Rag ee.... 107% lov% 308 —_ pr pm SIL D A 7 es) S| tpooneee O02 Dec’W5]....|]...... 00 
st land ext g Os... WU} J Vs b 6dbcasée. aGnnne st hen 50 yr 8. “5 Oh. ecases 93 Mar’O6)..../| ¥3 
Consvoi eal wpegees 3) J-J 3 7 1094 Mar’0s ee SAAD Det & Ch pL py st g 58..194]/J-J3| 109%%...... 110 J’ne’06)....)|108 110 
$2242 ley Lat soa bs 61843 a 108% ...... trap oe tlu%111ly pe wy biv oe vt be 4 v5 + fg 4 Nov'V4]. .../]----00 --- ; ro 
. © let gugdsa 1920/J-J} ...... ...... eS Spee mm it g 3'os....... a 4 5 9 May’06)._../) 34 3 
Seab & Koa lst 5s........ 1920) 5-3) 107% 22... 108 Aug’0t)....//105 Llu Toil & Ch Div Ist g 4s.. 1)M-8; 94 95 V4 ‘Aug’06 eee] 92 v4 
SherShr&sSo SeeMK&T bt (See Heidos lst g 63.1908 | Ber LOB 's Mar’U3]..../|..-... ----00 
Sil Sp Oca & GU ti Coast L’ Wab Pitts Term lst g 48.1954) J-D Sal 83 83 5i| Bz4g 9045 
Sod > ag 2 BOSE 9S ccnesecdcectie “GIRO ci Beccoce eames 2d gold 4s8............... 954/J-D| 36% Sale | 36 36%}140)) 34% 41% 
80 Car & Ga Warren See Dei Lac & West 
“iste rote ease OLS Wank Ow hs Souther 
en kel - ash O See Sou! 
Wiest tare &1 949) J-D West Maryland Ist g 4s...14 84%) 17]| 83% 85% 
a6 W ist gu g 58....1941/J-J Gen & cunv g 43. 72%) 3 69 76% 
t lat ref gu g 48 1949) F-A West N ¥ & Pa ist ll4 1jll4 11s 
Registered 22201949] B-A Gen gold 3-48. 9 4\| Y4% ¥7 
-#1929) J -D Income 5s 30 May’06)....|) 300 31 
A-O West No Car ‘see oaths Be 
F-A 105 [106 Feb’06 W VaCent & P te e-- 911 10612 Aug’ 06}... ./|106 4 109 
MN) lil 113% tape reo by ost FAH 1st 6 Ve..-3808 112% J’ly’06)....)jL12 114 
MN Jy Vs Div lst gold 5s8..1 11224 Feb’0t|- 122491124 
N 4 107 46 05). Exten & Imp gold’ is...1930 f thie Angee 
N 03% 103% 103 4 105%9]] BR 1st consol 4s.... .... 1949 
2-3 103 110 Lv9saiy a tt te it weet ag J 7 --- 1982 1038 Des’ 0B enne|]-eseee sees - 
watiens Apr’ oe t See Erie 
a2 "95 97 v6 2ng’06 2 Wil & Sioux F See StP M&M 
M- sedans seeane 127%» Feb'os i accel daha Wis Cent 50-yr lat zen 48.1949/J-J| 90 Sale! 89% 90 89 95 
MISCELLANEOUS BONDS—Concluded. 
| | Miscellaneous 
- 1986) J-J| ...... 96 96 Aug’06) .../) 96 96 |j|Adamse Ex col tr g4s...... 1948/M-8| 104 -|104% Aug’06}..../|L02 1045 
Sean anther Bu.year g. 58.1925/A-0| “99% Sale | 99% 30% i 9 96% 102'g]|4m Dk & Imp5s See Gent NJ 
Consol Tobacco 5U-yr g 4s sestleee 77% Sale | 77% 1 77% 833%]; AmSS Coot W Vag is....1920/M-N) ..... 100% J’ne’02 
| ee SEE tdeees ondune 78% mary... «|| 73% a5" B’ki'n FerryCo lst cons g 5843 F-A! . 47 J’ne'v6 
Distil Sec Cor conv fat ¢ Ss. '27|4-0] 87 Sale | 8 87 17)| x1 ChicJc & 8t Yaru col g 58.1915) J-J| . 108) J'ty 05 
*Ganael con sf ne 138 | 107 of —_ 107) 167% 110% 2 hey | meaenen 1911'A-O} . 70 | 69%, Aug’06 
sese- ° secece { 9 U pken « —~ - . fC eee 
Int St Pump 10-yr conv. 63°13) J-J| 2.2... 22... 2 10% Aug’Uol.... 101% 108% Mat Sa « Garden ot § 50.1919 tN re i 
Knicker Toe (C Chie) 1st g58.’25/A-0} ...... ...... 97's Vet U5)... .||...... ......]] Man Boh H & L gen g 48..1940/M-N| ___... . | 30° ” Feb'u2|_- 
Haestarcn treo acgst9a0|m-8| <- 'So"'Qo acy oll. 2|05 WRIST Bact whee ascigey eal va as ae Aa a 
ee ay’J6).... -J Ga y 5b | U3%y Aug’06)....]) 9844 
Nat Starch Cos {deb 58..1925)J-3} 75 ...... 75 J’ly 08-77 73 T7 Provident Loan Soc 4'9s.1921 Sy SPE Be nde vy May" 06). od vy 
Pp gets tye ae ay 1984)A.O0} ...... ...... 98 Aug’vé).. v8 Ys [/StJoseph Stk Yds lst4%s.1980/J-J) ...... ...... | LUO lg Sep "US|... ]]------ 2... 
& Leath Uo sideb gbs.. Ae M-N) 109 11) [109%8J’ly 96)....//107 109 %2//Sp L ‘er Cuppies Stat’n & Pro | 
Be tier catesenaae J.-J 90 92 2% J’ly 06). . 2 99% Ce 1st @ 4% 5-20 year..1917) d-D]  ....c< ccccccleccoces cccccces | eaOREOD .seccs 
U 8 Steel Ceepleee 3 —_ GR/M-N} 98% Sale | 985 85,/672]] 95%, 100 [|S Yuba Wat Co con g bs.. » \ FS eeESEe mee VS ee DT ae Cnet 
Registered........ Apri M- 98% Suic | 05% Aug’Oc!... || 955, 1004 ]/Sp Val Wat Works lst 68. 190uUjM-S/; ...... ...... 113% J*ly 00}... puss 
Va-Car Chem col tr 5s ~ ivi? EE one LOVULI1L0023 =ivvy ¥8_ VL» Vs ntthefiionwit | 98% 99 95 108 














« No price Friday; latest bid and asked this week. aDueJan 6 Due Keb 





@Due May gDee sue ADuesly pDue Nov sOption Sale 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 



























































































































































STOCKS—HIGHSST AND LOWEST SALE PRICES STOCKS Sales Bange for Year Kange sor Previows 
CHICAGO STOCK |% the aa Fear (2008) 
saturday Monda Tuesda Wednesday | Thursday Friday EXCHANGE Week 
Aug. 11 Aug. 1 Aug. 1 Aug. 15 Aug. 16 Aug. 17 Shares| Lowest Highest | Lowest | Highes; 
#160 185 |*160 185 /|*160 185 160 185 Last Sale|167%4 J'ne’06|Chie City Ry.........100) ...... 155 Marl6/200 Jan 5/180 Jan)/205 Oct 
6% 6 | 6 6%] “6% 6%) *6 “64! “*6 Gul 6 64 sad 170] “5% Aug 6) 7% Jan 17|| “4 J*ly| 73 Jan 
20° 204] #19 241 19° 23'] +19 23] +19 23 6420 23°] Do pref.......... 100| 24] 20 Aug)i| 26% Jan 3/16 Fly| 28 Deo’ 
46% 467%) 46% 46%) 46% 464%) 47 48 45% 50 49% 5U% Chicas ae eee 100} 2,695) 39% J’ly 13] 69 Mayl7/| 40 O a7% ( 
“4% Gl "4% 4%) "4% 5 . : 5 © FE eansse © sacges Chic Umion Tract....100} 300) 4 J’ly lz) 138% Fev20)| 6J’ne| 13% 4 
#14% 15%) 415% 16%] *15% 16 164 16% -100| 250) 12% Mayl8| 4644 Marlz|| 296 J’ly| 51 Beb; 
eS “67 68 | *57 58 ) LastSale58 Aug’06|Kans City Ry & Lt..100) ...... 54'gJan 2] 68% Feb %| 30 Jap] 60 Sep 
*88 85%) *88 88%) 884 88%) 85S 38 "88 88% ) 55) 87% J ly 7| 93% Feb 82% Jan| 9? = 
270 30 | *28)0 O30 | *28 80 28 «28 | *28 3u } 60u) 26 Oo J’ne Jan Bait oc 
*67 71) *68 =%TW | *68 7 | *67 TW | LastSale ee-eee] 66 Apr30) 72'Jan 13] 59%4Jan 73% Gop 
35 2 am = mS ou one 35% Last Bate el wesese 25 4 55 J'ly| 99 Fe 
“24 2 "7 y *2 0 4) 23%J’ly 24| 28% Feb23 26 Dee 
<2 ae SB) Se |e aap See SEES oe 
a 64 “| “YO y 96 |South Elev......100 186] 894 Apr20)| 9” 90 100 
#28 28%) *28 28%| *28 28%) *28 23%] LZastSale?@8s A Streete W Stable CO L100) ...... 7 oo 30% 37 Any 30 sep 
*ys 100 99 «699 | *88 100 93 100 | -98 100 | *98 1 a ee? Jan 26/102 J’nel5|| 96 103% Mar 
“29 «(BU 29% 30 | *29 30 | *26) «630 | *29 «380 | #28 35 | West Street. ....100 35) 23 Aprl0| 60 Febl19]| 40 J’ne| 72 Web 
Miscellaneous 
eccece cooces 7% #8 8 ST cqpend eqnces 8 8 8 8 |American Can 0 960} 6 J’ne28) 11% Jan 8% Dec] 141 A: 
eenaee Reneet 69 59 58% 58%] 69  5Y%4| 59% 59%! Sy»  592¢ Do pref...,- 1,400} 51 J’lyi3 72 Jan a5 6 * Jan 73% ADE 
#119 121 |*119 121 120 Teens *1l8 120 [*118 121 |*118 121 |Amer Radiator...... 100) 160/115 Feb 9/129 May29 110 
128% 130 [*128%130 | ........--... *12842130 | LastSalei3l Ang’dd Do pref..........100) ...... 130 Mayll/i36 Jan17j\j125 Feb|134 Deo 
65% 65 Su] 61% 61%) *61l% 62 |Amer Shipbidg. 320) 54 Jan 13) 66%J’ly 24 59% 
*107 108 |*107 *107%) Do pref.......... 100 39)101 —- 11/109% Apr 4/| 98'4sJan /1U05% Mar 
Last Sale|2y Aug’06/Amer Straw Board ...... 17 3 aS) eee eee ° 
39 4 Booth (A) & Co ...... 100 36 Sa 40 Fe 35 40 Jan 
LastSalell1l J*ly’06 yo: dnosabeces 100 108 Jan 2s vt <3 2/10. arjll2 Aug 
Last sate\s8 J’ly ’06|Cal & Chic Canal & D100 -| 55 May26) 64 6} 50 oy 70 
Lastsale\|i75 Mag Ogi Qentral Truss Baz ak..100 Ste ~ iret Meay3l 1484y Feb/150 
Last Satelé Mar’U6|Chicago Auditorium..... Febls) 16% Feb23|/ 10 Jan| 1 


LastSatle|l J’ly’06/Chic ey ee 





*” Mar 
6% Mar23 
36 





6 64 6 “6 *6 j Lastsale6% Apr’06) | | Be eEe one 
#187 140 |*137 140 |*137 140 [*137 140 LastSate\i38 Aug’06|Chic Edison .......... LOO; T’ly 31/165 
it | peewee: err eer ae *51 652 *51 2 {Chic Pneumatic Tool. 100 ay 2 
#118 120 | 120 120 |*118 120 [*1l8 120 |*118 120 /*1lls 121 |Chic Telephone ......1 LOO Apr27|139 
100481104] 110 110%) 109% 1104) 108% lOvY| 109% 10¥%/*10y 110 {Chic Title & Trust. ay 3 ae < 
J’ne 6 
J’ne26) 71% Tan 23 


1261254) 126 125%) 1254,125%/ 1256 126%) 125 125 125% 126%|/Diamond Match. 

“46 475s) “46 4749) “460 «094749) 4502 474) Last Sale|47 06| Tinos Brick.. 
‘ Last Satc|31% = Nov’06|Kmeokerbocker 00) 

Last Sale|so Feb’06 Do pret..... Feb23 

LastSalel? J’ne’04}| London 2 Chie Co: 

Last Sate bec ’U4| Manufacti 


> 
ae 





© 
if 
2 
& 


an 
Last Sale|47 Aug’U6| Masonic Temple .. --| 46 May22 
Last Sale\1% J’ly’06| Mil & Chic Brew’g.......| ------ 1% May29 
besiege Do pret ccccegess| geguce 21 J’ne2y) 2 








*U7ig 684| 68 “69 | 68 654) “6S “Bs S45 68%) 68 06] 62 May 2] 71 Fev 
344/113 '9Jan 4/218 % Feb 




































































































































































































































































































































6 
1171175) 117% 118%) 111% iz “117 118 11899 11655/+218 
*Bl% 838 | *8l% 83 85 56 | *35) = 88 | 86 *85 24) 78 Jan 5) 95 Mar 3 Jan M 
*lis 1iY [tlls 119 /*lls Illy liy 119 /*lls 1204 Liv lig 25/115 Feb21/1224. Mar 9 ase — 120 J’ne 
gensce 0600s ogeces cccecs] cances edcans| saseeses epee Lastsale|s% May’05|Page Wo Wire Fence....| ...---|...--- _------|--0-0+ _ -----5 5% Mi 
wceces Seseee] coanae cacese] socess enccee s---0- eeeeee] LaSlSale|92'  J’ly’06) People’s Gas L& U’ke1lUU) .-----| 38% = 1 geomet? obi May 110% apr 
“494 du “44 50 "494 50 “4u% ov LastSalesv Aug’06\Sears Roebuck com.100} .-.... = 4 = sdkes accdihdabee 66 '. 
98% O84) *975% Ys! Ys Pes! "974s HB! “97% YS) ...... 2.22. SO. WME vcécccceil 100 90 Bly ins 2 Page Tet pen 
lua 104 | 1U3%104 | 1ud 104%] lu34y104 | 103% 10a | 103% 103%)switt & Co..22222227 100} 439 iy Jaw 7 1094 Mar12||10i Dee|114 Jan 
eccoce seocce “130 185 |[*130 185 | 1385 185 [4133 135 |*133 135 |Dhe Quaker Vats Co.10U 25/115 sriwyl6/152aJan 5)| 4 anjluS Dee 
1044 104%) 104 -_ *lu3 luda [*103 lod |[*lu3 104d 103 104 Do _ pref........ -100 145/101 May 8 106% #eb15)| 8649 Jan /l0¥ 4 Nov 
y - 1% 1% 1% 1% 1% 1% 1% 1% 1% i Box B Bd& PGolvy| 930} 149 J’ne2s 2 
lls 11% 118 118 ll4g 114) 124 115%) Ub Ll) 11% Le pref..... -..--00} 1,305) 8% J’nezs 16 
*31 33 33 BS¥_} 33% BS] *4L = S34) *3L 334) 33 weit Stone. ......100 250] 294, J’ly 23 
Mining 
eccece coeeee| LOStSalel5% Mar’06/Adventure Con ..... Ss ee 5% Mar 7 
eemeee-conene Last sate 36a - Mur’U6| Allouez ............-. Cl 364 Mar 7 
achiinei< -----| Last Sale|zy% J’'ne'0s aunghen Con Mining 50} ......| 29% J’neld 
8% «88% on a Ree Biack Mountain.......... 650) 7% J’ly 14 
eeccce ose «--| Last Salelsy J'ne’0s os -West........-... 20) ......| 14% Mar 4 
eandenecenell miosse ante ahbeen «-e+e-|Hubbard-Elliott . 342 J’ly 26 
ootenn nenaedl Last Sale|85% Feb'U6)No Butte, ........ 85% Fev 23 
«-aeee ------| LOStSalelT'g J’ne’06/ishanpon . ..........-. 6 Feb24 
. s . 
Chicago Bond Record Chicago Banks and Trust Companies 
ra 
BUNDS 33| Price Week's |8~|] ange Outstand- Dietdens_ Beard 
CHICAGO STOCK EXCH’@E|=§] Priaa Range or |$3|| ‘since NAME Surplus 4! im | in |Per-| Last Pata 
WEEK ENDING AUG, 17 SA] Aug. 1 Iasi sale |S%2 1404 | 19065 | iod Yo 
$1,144,581) 8 8 9-4 J ly 06, 2 
Amer Biscuit 6s .......... O|F-A 38,454) .... | None|J-J\J'iy 06, & 
Amer Strawboard ist 6s..1¥11/J-J 120,146} 8+5 lu |[J-J/J'ly ’06, 5 
Cass Ave & F G (StL) 58.1912/J-J 5 k74,034) .... coce | occ] ceccccces édece 
Chic peeee ot Trade 48_...1927/J-D --|K2, 000,000 1,945,216) 12 12 |Q-J/J’ly '06, 3 
Cluc Consol Br & Mit U3. [ded 4,000,000} 2,182,328] 8 s 4 Jy 06, 2 
Chic Consol Trac 449s. 0) J-D 50,000 3,252 6 & -JjJ'ly 06, ls 
Chie Edison debent 6s 3) d-d 3,000,000] 4 a 7254) 14 12 -JiJ’ly ’06, 
lst gold 5s ......... i scenes 102 {102 Aug’v6)....//102 103% 200,000 24,202 6 6 -Sis'ty 06, 1+ 
Chic Auditwwrium 1s dl. ccccce luv Y6% Jan ’U6)....1) 96% 96% 600,000) 302,421 8 8 -JiJ'ly . 
Chic Dock Co lst 48.......1929 A-O} ...... BS fecccce  cocece cccclloccces cocese 200,000) 7,740) .... ..-./J’ly ’06, 1% 
Chic No shore Elec 68....1912|/A-O} ...... ..--.. 87 Feb’06)....// 87 87 500,000) 64,825|Began| businiess |Ucs 16, 1906 
Chic & Mii Kec Ry 58 ....]919/J-d] 22... cenece|--neee - ones SR rer First National 8,000,000] 6,454,820) 12 | 12 |Q-JjJ’ly *U6, 3 
Chic Pneum Tool lst 58 .aT21/J-J 82 8249) S249 B8Z4y/ lu) BU First Nat Englewood... 100,000) 126,606) 6+4 i -JiJ’ly "06, 2% 
Chic Rock I & Pac RR 48.2002/M-N| ............| 79 Nov’04)....//..... oseneial Foreman Bros B’k’g Co} 500,000) i,398) Priviate Ba 
Collat Trust g 5s........ Cr aa 80 Apr’04)..../|...... .--..- Fort Dearborn Nat..../ 1,000,000) 3vu,751 6 Q-JiJ’ly ’06, 14s 
Commonwealth Elect 5s.01943/M-S| 1U3 1034/1084 J’ly’06)....//103 105% —— National..../ 500,000) — 168,074 eN dena Beda akdntes iebes on 
[illinois Tunnel 5s ......-.1928)J-D} #14 5ale | YU 9144) 16) 90 95 Hibernian B’k’g Ass’n| 1,000,000) 1,120,353 3 J-J\J’ly ‘06, 4 
Kans City Ry & Lt Co 5s.1913|M-N vg 4|| 985% 100 |] Kaspar state Bank... 200,000) 70,525) .... ae Pe decagh 
mokerb’cker Ice 1st 58.1928/A-O 99 100 || Milwaukee Ave State.| 250,000 0,389| Susp ended |Aug/6, 1 
Quake Street El 1st 58.....1928/J-J 95% 100 || Monroe National......) 200,000} = 17,2u7|_ .... | .... |Q-HjAug '06, 1 
BOGE BO cccicodsicccave 1925) Feb) -eneee vees--]] Mutual Bank.......... 250, 68,963|/Bogan] bustajess |Oct 2, 1906 
S@etr W bg Ei lst 48....1938 FA 91% 95 Nat Bank of Republic.| 2,000, 1,062,272 6 -J\J’ly 06, 1% 
Exte: 48. ccaccccce 1938) I-J 86 39 || National Live Stock... 1, A 1,310,831 “x 12+3 |Q-J\J’ 06, 
I-J 90 90 || North Side State Sav.. x 5,744 -JSiJ'fy 06, 1% 
eco djJ-J nqpeee cgncce Oakiand National...... 100, 27,368] 6 6 -J\s'ly $s 
Refunding g 4 A-O 79 ‘79 {Prairie National....... Y WT acco | ccce | eccel csceccece wagee 
No Chic City Re 4'9s8 ...1927|M-N 80 ¥244)| Prairie State........... 250, 5, 55 9338 $3 Jy °06, 2 
West’n El lat #0. 30SD M-S 94 Loan & Sav.. J 210,032) 8 -J \ Sly . 2 
1945|M-N 89 100\%/]] Railway Exchange.... J Began} businijess |Juiy 3, 1906 
J-D} 1 ou South eago Savings 200, 971ll 5 4 -JW'ly 06, 1% 
M-38 9Y'y YY¥7%g]) State Bank of ©. .} 1,000, 801,66 6 8 Sis’ 06, 2 
4°6U8 gerwe } Sears ee 99% 100 [1s Yards Savings..| 2650, 136, None 
4°08 SELF Stiininncndnadead -N 1v0 ||] Union Bank of Chicago poet + , 
People’ sGes 2 L& C lst 6s. 1943 A-O 20 120 Union stock Yds State 2 0} 
Refun eee: 7\M-S 101% 105 %}] Amer Trust & Savgs..| 3,( 2,349 
Chic Gas £506 C 1st 58..1937|J-J Central Trust Co of Ili! 2,000, 9165,] 
Consumers’ Gas lst 5e..1936) J -D 104 105% onial td&Sav..; 600,06 54a, 
Mutual Fuel Gas lst 58.1947|M-N 103 1g 103 g]] Drovers Trust & Sav..| 200, 77,4 
South Side Elev 4 98......1924 J-J3| 10145102 0: First Trust & Savings! 1,04 1,378,388: 
J-J] 101% U2 4g) 102% 1024 14g 103% |] Lllinois Trust & Sav..|k4, 7,070,5 
A-O] 9849101 tOZa J’ly 06 014, 10543]] Kenwood Tr & Sa 200,0( 234,941) 
4 Nov’04 eonee o-eee-}] Lave Stk Tr& Sav | 2 5,382 
69 Aug’I6 erchants’ L’n&Tr Co} 3,00 3,899,177 
"hy’ 30 1014]] Metropohtan Tr& Sa’ 15 318,90 
68 9 Sep 05) ....)...... ------ Northern Trast Co Bk! 1,500, 1,652, 
72 J’ ly’0s) 64 85 || Peopies 'Trast & Sav .. 44,% 
70 J’ne’» 55 —BA% al Trust Oo........) 5 491, 
90% May’06) 95 5/] Union Trast Co........| 1,0 7 
964 Jan ’06 964 9641] Western Trust & Sav.) 1, 
W Side Tr & Sav Bk.. 
Chicago bo price s. Woodlawn Tr&Sav Bk| 2 21,1 
*y | Dividends are with extra F. Includes special dividend of 304% deck Ang. 10, 0G 
‘ {Tune 15, 06 20 tectonal Banks 19.0 06 tor State institutions. 
*B enatetoat Se ies tasenie ea tin dor. + No price ; Intent thes week, = 
abue Dee, 31, > Des June, ad Dee Fay, ; 5 » 








BOSTON STOCK EXCHANGE—Stoek Record, Daily, Weekly and Yearly 
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Range jor Year | 
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the Year (1905) 
. BOSTON STOCK 
saturda Mondan Juesday | Wednesday | Thursday Friday eek 
“tug. it | aug ia | Aug. id | Aug.15' | dug.16 | 4ug.1? BXCHANGE |shares| Lowest | Highest || Lowest | Hignens 
Railroads | 
P3% 94% 94% 95%; 95% 95%) 95% 954) 95 95%) 95% 97 |Atoh Top & Santa Fel00/ 2,790) 86% J’ly 12) 97 Angl7, 77% May! 934 Mar 
100% 1UU44)*101  10149/"100% 101 |*100%101 | Last Salel100% Aug’06| Do f ~ peronn WLI ly 3/105'sJan 3|| 99% Jan|105% Sep 
24749248 | 247 247's/*...... 247 | 2464247 | 347 247 | 247 947 n " 145/242 J’ly 9/257% Feb19)/253 Dec|961 Ape 
"149 150 |*149 1450 150 150 Ri 150 160 = 150 149% 149 Ele 00 3Y¥/147 Augl0/160 Jan 15] 152 Novii58\4Apr 
0237 235 |«...... 238%] 237 237 236 238 | 286 237 | ...... bate & 00 20/236 Augl6/246% Apr 2\|\7241 May|249 Mar 
168 163 167 167 166% 167%s| 167 1674s! 167 167 168 168 |Boston & Maine..... 00} 5660/1664 J'ly 27/180 Apr 170 Devs|185% Mar 
“167 170 | 170 170 /*...... AGO f®.cccce in a! | eee i aaa 00 1 § 
os Last Sale|306%4 Ange Boston & Providence 00 l 
32'q 32%; *32 3 |Bostoné Wor E aes 
7 84 84% 81% 83 jj ene ad 
Last Sale|168 Aug’06/ChicJunc Ry & U 8 ¥100 
. Pe ates 120 st 00 
Satell8s Aug’06\Con & Mont Class 4..100 
Last Sale160 ug’06 & Pass Riv pref100 
Last 5ate\2974 a LOO 
137 137%} 1 38 00 
Last Satejlee Jiy’08) 00 
LastSale|92% Aug’6) 00 
Lest Satleiv8 J'ne'vd 00 
20% 20%) 20 20 100 
Se, 7 71 00 
1 Last Sale|22'5 May’06) 00 57— 
1v54 195% 1953195%/ 196 195 00 
Gubiad accnthd 158 158 /*...... 160 soouth ecques-a *...... 160 |Nerthern N H.......100) 26/163 Feb 7/1 1675, May 
Snastbaenindl oheset coukek qadison idee ----am------| LGStNa@le|228 Aug’06|Norwich & Wor prefl00| ---t../228 J’ly 12/2334 Marlvii232 Jan |233 ay 
“200 202 [+2004 202 | 201 201 |*200%201 % 2004) + 2004 /0ld 00 86/200 J’ly13/210 Jan 15)/205 4 Jan Apr 
. oe ED | éeciad | ap SO .bamece Lasiselelvl Oct ’05/Pere BEE canteuibcbddh leassiults <a pe we 79 Janji02 Feb 
“674 70 567% 57%) 60 60 | *59 7 | *59 0 | *6' 70 50 Jan15) 60 Augl4/) 524 Dec Fe 
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Railroad Lawyers Mort insur.i0' Stine 
i Peo ied stock StL “ame 100 2 6 Leh 2 — Coal. 5: ida” liso” 
s S48 Penses inaledicinill CE - 
Outside Securities j= =—S}_ Untiepositod stocie--":: 2| 5 || ‘Pret “1o0] 100 |1u8 
Pnoe Cie 0 aS 80 |100 |/{Lorulard (P) pref ...1 130 /155 
A Weekly Review of Outside Market will be found on a preceding page. Con ent g {7 1930.J&J| 45 | 65 ||Mackay Companies..100) 74 | 74% 
onic Subway. ---"i00| 49 | 60 |[Madison'Sq Gardea:-100] 10 | 26 
ic Subway. ......... 0 n en..1 : 
wg oe ae Louley St §51990. 383 shorlit tts, von coe pent Ma shatt Beach’ Go st Bx “ « 
iv 8 » 8 Pp anon LU eccaceleacees anhatt . Co.1 
MEW YORK CITY Lang Bos 1st 58 ’24 ¢107 n¥ YNHG@H Manhattan . 2002 2%) 3 
St& Ful F stk 100} 31 | 33 //7 = & Let. Con deb 3498 1956. J&I #111 [112%s/| Mex Nat Baeie pal 13 | 17 
lst mort 4s 1950 ..J-J| 90 | 94 Prefe: * . North’n Securities Stubs} 200 [212|/ Mine Securities ....... 316 % 
& 7th Ave atk ..100) 235 [246 M Penn. ga 4% notes’ Mitchell Mining....... 44) 4% 
Weda‘nore 681914 ...J-J) } 104 || North Chic Street Nov 1 19v7..... --M&N/2 99's 99% ~~ woe Coal..5(Bf ------ By 
hogy Ae Stoek ch |list b Pitts Bess & L E...... t 33 | 36 RE aS 22%) 23 . 
B’ way Sart 1st 60 gu 1934) 1924/2105 |108 Tr ctfs | RCE t 71 | 75 ||Mont & Boston Consol . y 
qCent’! Crosst’n stk..100) 300 [326 Securities Co.— sertgage Bond Co...1 100 {105 
lst M 6s 1922 ...M-N/é@114 [117 TIL.C.stk.tr.cfs.ser.A’52| 90 93%|| Nat k uba....1 103 /112 
mPKN & ER stk.100} 195 [200 orth Jerse; board Air Line— ational Surety...... 135 |145 
Chr’v’r & 10th St stk 100) 170 [178 let4s1 Coll tr 581907 op...M-S} 1012 evada Cons’d Copper.5jf 18 | 18% 
eR Exch }list 28 Seaboard’ Bait} Exch /list iow Central Coai ....2 35 | 42 
DEBSé B— lst 58 1933 Va & Southwestern..100| ......|...... J Ter Dock & -100} ------ 38 
st doid A 1932...J-D}] 109 /|112 New’k Pas RB. N Y Biscuit 6s 1911.M-S} 102%y)...... 
Scrip 68 1914....F-A| 99 [102 id industriai and Miscei N ¥ Mige& Security.100} 190 |200 
th Avenue stk..100) 875 /400 lat 6a 1921.......4-0 k ree 25it 80 | 85 ||GNew York Dock ....100} 435 | 40 
6s 1914....F-A} 99 [101 J C Hob& Pai piianee poalty 3K 100} 118 |125 We retere nihagnai 100} 80 | 83 
‘ear St B’y stk..100} 385 |400 19 Co lst m N Y Transportation...20)/ S's) 6% 
St M & StNAv..100} 50 | 70 SoJ 4 f 58 ace wil 280%) 80%)| Niles-Bem-Pondcom.i00| 125 |...... 
lst mort 68 1910 5 102 |105 Gu g 5s 195 -8/2100 American com...100) 7%; 8 mtario Silver ...... 100 
9d income 6s 1915 68 | Tu No Hud Co ty 614s 21u7 [112 ff Preferred........... oo] 58 
In M 58 1928 Jji2108 j111 00 
100 00) 
00 
00 
jee Stk ou 
Metropol Securities See ties Bee 
Metropol Street Ry See |Stk E/x lst tP& 5s 1943J-D Am Malting 6s 1914:J-D 
Ninth Avenue stock.100| 170 |i8u || United Rys of St L— Amer Press Assoc’n.10U 7100] 16 
d Avenue stock100/ 198 /204 Com vot tr ctfs .....100}. 48's} 49%s//am Soda Foun com..100 1 3 || Pratt & Whitn se7 100 102 |107 
lst mort 5s 1909 M-N/#100 /1U3 Preferred.......... 100} 81 | 81% “ist preferred. "--100 40 | 48 —_— Assoc (Bklyn)100} 165 |165 
msol 58 1948.... F-A/@109 /112 en 48 1934....See Stk) Exch |list 2d preferred....... 100} 5 | 10 || Royal Bak Powd pref.100| 107 |109 
Sixth Avenue 8 100} 170 |174 || UnitRysSan tk} Exch list sy Steel Foundries— ety Car Heat & Lt 100} 285 [310 
Boulev 58 1945..J-J/¢100 [104 || Wash Ry & El Co....100) 38g} 40 1935. ....... &O}2 891] 90%/|Seneca Mining .......... ft | toe 
So Fer lst 58 1919...A-O/@102 [106 vooteeres eoccteseces 100} 87 | 87% Rt. 1. Surety...... 50} 185 |195 |)Simger Mfg Co........ ivd 500 [51 
Avenue See Stock) Exch |list 9 1961 .......-<.c00 - 87%) 879/| American Thread pref..5|!_ 3's} _4's|/Southern Steel— 
Tarry W P & M 581923/3104 [107 qWweat Chi S8t....100) 29 0 ||AmTobac (new) com 100) 390 /410 lstsfg5s 1930 opt M- i 92 | 94 
YkersStRR 681946A-0/7106 |108%/| {Cong 581936....M-N; 60 |...... Prefd....... See Stock] Exch | list || Standard  anameeens * 45 | 50 
28th & 29th Sts lst d8’9u/2102 |1U6 Gas Securiti 4s and 6s...... Stk} Exch} list IR: 120 /|130 
ay ae St stk 100] 386 [405 as Sec joe fo’rs com...100} 35 | 38 }/Standard Milling Co. 100 8 | lo 
1st 581942 F-Aj¢lUs jllu NEW YORK _ =r ueee 95 |L0O Preferred ........... 10 28 32 
Westchest lst5s’43JJ/2105 |106 ||Cent Un Gas 5a g’27.J&J\21 auer wasting Paper. 100 Bl 4 lst 5s 1930 ........M- N 79 1 
Con Gas (N Y) stk. See St}K Excih list]} Preferred ........... 24%) 254,|Standard Oil of N J..100) 613 [615 
Conv deb 6s ctfs SeeStk| Exch |list Tatafe se°16 op’09.J-J| 85 | 85%//Swift & Co See Boston St/k Excih’ge 
BROOKLYN Mutual Gas ......... OO} 200 |230 |/qB. ja hh Car ee 65 | TU 1st 58 1910-1914...J-J{7102 |1LU6 
New Amsterdam Gas— Preferred.......... 40 |150 ||Tennessee Copper..... 25)f 45 | 46 
Atlan Ave 5s 1909..A-0/210 once lst consol 5s 1948..J-J/2100 /102 Tn Steel Corp . 100 2149) 244/| [Texas & Pacitic Coal 100 Ty} 90 
Con 58 g 1931...... A-O}@110 |...... Y& net * watwad Preferred .........100) --...- 87 lst 63 1908......... -Of2105 |110 
BB& W £ 5s 1933..A-0/ 98 |100% ” 1st 5s 1944.......... Jj/¢101 |105 olltee: 8.f.68 1914.. 3 4 seeeee 96 |/Title Ins Co of N Y..100] 180 [185 
n City stock...10) 226 [230 Consol +s teas gies J-J\¢ 98 [103 HB. Company com....5v| 140 |...... Tonapah Min (Nevada).1/f 18 | 18% 
Con 5s See Stock Exch) list N Y& Richmond Gas.100} 38 |...... ITE ccntuneccdia 130 [134 |)TrentonPotteriescom100} 15's) 17% 
Bkln tn 58 1908.J-J; 100 |103 ace Un 1st 58 1927.M-N}2100 |i03 || Bond & Mtg Guar....100| 390 |400 Preferred new ....100}) 93 |105 
Bkn Hgts istos 1941 A-O} 105 [108 Gas com ..100) 120 /126 |/ Borden’s Cond Milk..100/ 165 {175 ||Trow Directory new..100} 45 | 55 
BkinQCo& Sub See Stk} Exch |list “yeret WETEE .cccccece 100} llu [140 Preferred........... 100} 112 /116 |] Union Copper:......... Lojt 1) 1% 
Bklyn Rap ‘ jee Stk| Exch |list t S81 A asneen -M-N 108 || British Col Copper...... Sit 38 8%|| Union Typewr com..i00} 93 | 97 
qConey Is. & Bklyn ..100) 200 | 220 Butte Coalition Min. “i5 3U%] 31%)| 1st preferred........ 100} 118 {121 
lst cons g 48 1948..J-J} 95 |...... OTHER CITIES Casein Coof Am com..100 3 8 2d preferred........ 118 |122 
Brk C & N 5s 1939.J-J| 110 |113 || Amer Light & Tract.100] 113 {116 Preferred ........... 10u] .75 | 85 ||U Bk NoteCorp..5ujf 46 | 50 
@r’pt & Lorimer St lst 6s} 103 |...... Preferred ......... = 99 |101 || Casualty Co of America..| 120 [130 Preferred .... ...... 50 | 52 
Kings Co. Elevated— aw State Gas ......... % 4g]] Celluloid Co 100} 135 [149 nited CigarMfg., pf.1U0} 96) 97 
1st 48 1949 See Stock! Exch jlist en "Gas 5s i638 ¢ 96 |100 |/Cent Fireworks 12 | 17 || United Copper -100} 834} 64 
Nassau Elec pref..... 100} 65 | 75 — Union Gas oo Preferred. 65 | 70 Preferred . 
944..... ae 105 |109 6s 1909 conv ’07...M-S} 122 [127 central | Foundry... . 5 6%|| U. 8, Casualty 
lst 48 1951....... y i 100} 20 | 224)\U 8 Envelope co: 
N Wb’g & Fiat ney foe 01 [104 Deb ry 1919 op’01M-N| 79 0 qPreferred.......... 100 92 
Steinway lst 6s 1922.JJ Central Leather...... See| Stk E/x list}}0 S Rub 2a pf See Stock] Exch |list 
Century Realty...... 100} 1¥0 {200 || U SSteel Corporation— 
OTHER CITIES Chesebrough Mfg Co 100} 440 |480 Coltrs{5s’5lopt’11../2112 |112% 
-J-Dié Chic Pneum Tool. See Chlicago it Coltrsf5s’51 not opt..j/2112 |113 
Baffalo Street Ry— Elizabeth Gas Lt Co..100} 275 tin, 1 UsTit Gu&  -emaesen 100} 125 /|130 
pom ae mae #110 /|111 || Kssex & Hudson Gas100/ 126 Utah Copper Co....... Ojt 26%) 28 
oe my. 106 }...... Fort W: e 68 1925..J-J| 40 Westchester << Bronx 
chicago Ci ty By hi lust aoe | peo Co..100} 57 Title & Mort Guar Co.| 175 |180 
Coi { ) St Ry.-100 10149/103 Pptsy Gas— I trial. vostaee - Brake..50/1145 |... 
Ez yw 110%4)112 wiist 58 1915 .. 102 %}/Col & Hoek Coals ptioo 65 80 || West E Mtg— 
Colum Ry co: Ph Ua list Co Gas. 108 ist a SH @ WET asccco 84 | 90 Cons tbe: *31Op'12d-J/% 96%) 97% 
Crosst’wn ist 6s’335-D #103 |106 oo Nat & LG 68 Oct 1956..J5-J| ...... 10149) White Knob Min......10) % 
Grand Ra Ry....100} 74 |...... lst 68 1908........M-N 30 gnsolid Car Heating100} 60 | 65 Seas ie ae 
sneqgecceis ndianapolis Gas 71 ns Firew’ks com .100} 20 | 40 || Worthing Pump pref.100] 115 [120 
Lake St(Chic) El See C\hicagojlist lstg oe 1962 103 Gereferred peanannaes 100} 60 | 70 




























































































































¢ Buyer pays accr’d int. t Price per sh. ¢Sale price. aix-rights. cEx-div. | New stock. {Sells on St’/k Exch, but not a very active security. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross ——- of every STEAM railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of fi 
cobanan the earnings for the period from J' 


ul 


y 1 to and including such latest week or month. 


ures give the gross earnings for the latest week or month, and the last two 
We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 







































































































































































































period. The returns of the street railways are bronght together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date. 
Roads. Week or | Current | Previous| Current | Previous Roads. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year Year. Month Year. Year. Year Year 
Ala N O & Texas} Pacific r . ¥ ; NYC & Hud Ri 7,729,229/7,138,298 7.7% 22| 7 298 
FP neoyy - 4S v 729, 135, 729,222) 7,135, 
NO&N East - July ..---| 258,140} 230,528 258,140 230,528 ¥ S&MS8S 3,584,431/3,104,204| 3,584,431 ,104,204 
Ala & Vicksb g| July 108,985} 102,391 108,985 102,391 Lake E & West 433,239) 371,775 433,239 371,775 
Vicksb Sh & Pres July 120,430} 101,213 120,430 101,213 Chie Ind &Sou / 166,078; 167,677 166,078 167,677 
Atch Top «5 Fe_|June _....|6,447,473/5,880,602/78 ,044 ,342/68,375,834 Mich Central-_- 2,118,971/1,870,692) 2,118,971] 1,870,692 
Atlanta & Char-__/Apri 306 ,543 93,680] 3,417,933) 3,098,189 CCC &St L.. 2,143 ,364/1,890,912| 2,143,364) 1,890,912 
Atlantic & Birm.|May .-..-.. 110,80. 81,546] 1,025,814 919,381 Peo & Eastern. 244,637 13,892 244,637 213 ,892 
Atl Coast Line. ..|/June ....- 2,152,908)2 ,032,717)|24 868 ,445)|22 222 901 Cin Northern__ 88,3 70,9 88 ,35 70,930 
Balt & Ohio.-.--.- a esses 6 ,544,846/5,768,829) 6,544,846] 5,768,829 Pitts & Lake E 1,315,773)1,069,574| 1,315,773) 1,069,574 
Bangor & Aroost_|June _.-.- 216,516| 191,916) 2,496,788) 2,159,072 Rutland -..... 249, 0,42 249 ,92 0,422 
Bellefonte Central|July ...-- 3,775 4,176 3,775 4,176 N Y Chic&St L 808,722) 668,828 808 ,72: 668 ,828 
Bridget & Saco R|June _.--_- 4,675 5,914 47 ,569 48,305 || Northern Pacific_ 5 ,534,353/4,568 ,896| 5,534,353) 4,568 896 
Buff Roch & Pitts}ist wk Aug; 151,055] 182,128 709 ,767 648,615 hio Riv West 16,231 12,342 155,82 135,159 
Buffalo & Susq- me dase 110,963} 104,348) 1,417,196) 1,028,886 || Pacific Coast Co_ 458,348) 523,516) 5,820,565) 5,580,119 
Cal Northwestern|June ____- 135,222) 149,516) 1,607,635) 1,541,199 || dPenn—- EastP&E 12360 787|11408 087|142317 467|123424 367 
Canadian North.}2d wk Aug} 143,500 76,7 873,200} 651, dWest P & E__|Ju Inc. Inc.9,14/8,300 
Canadian Pacific_|ist wk Aug|1,399,000/1 ,070,000} 7,281,000} 5,618,000 || Phila Balt & W’sh 1,364 ,417/1,265,917/15,197,349)14,100,749 
Cent’l of Georgia_|ist wk Aug} 215,500} 190,000) 1,172,316] 1,067,96 Phila & Erie- 740, 51, 8 297,57 852,738 
Cent’l of N Jersey|May 2/21, Pittsb CC & St L 2,442,849) 2,241 ,342/28,361,771)/25 029,370 
Chattan Southern 019 756 Raleigh & S’port- 5 4,374 64,282 49 ,637 
Chesap & Ohio. lwa; 36 ,959,117|34,004,155 
Chesterf’d & Lanc e 2,8 2,670 Coal & Iron 2 30,769 ,300/33 ,363 ,716 
Chic & Alton Ry. y 1 2 28: Total both cos_ 67 ,728 ,417|67 ,367 871 
Chic Gt Western_|Ist wk Aug} 162,751) 145,065 J 763 ,557 || Rich Fr’ksb & P_ 1,585,496] 1,426,419 
Chic Ind & Louisv|ist wk Aug} 121, 20,438} 619,321 610,015 |} Rio Grande Jct_-_ 613,381 523,753 
Chic Milw & St P_|May ~....- 4,340,243/3 ,900,554/50,649,320) 45,643 ,488 || Rio Grande South 59,157 53,481 
Chic & North W_|June ..-..- 5,797 ,223|5 ,044,816)/63,481,5 745, Island Sys- 51,237 ,854)44,051 ,507 
Chic St P M & O_|June ____- ,084,170) 989,946)12,943,746/11,925,996 || St Jos & Gr Isl___ ,407 ,667| 1.172,472 
Chic Term Tr RR/lst wk Aug; 32,354 ,023} 172,1 173,476 || e St L & San Fran 41 ,975,217/38,381 61 
Saerate Midland|May .-.--- 180,431} 164,697) 1,958,009) 1,801,815 || St L Southwest-- 68 909 ,979 823,3 
h Col & South Sysjlst wk Aug} 246, 219,492) 1,229,095; 1,091,993 || Seaboard Air Line 13 ,898 ,126}12,439 ,407 
Col Newb & Lau-_|June...._- 040; 289,1 K Railway..|June .....| 36,377) 31,958} ....-...| -..--.-. 
Copper Range...|May  ..... 2, hern Indiana} J 113,5 106, 
hee June... .... Co 69 ,786,15 :240,992 
Cornwall & Leb_ ie ,419,527| 4,938,215 
wy & Rio Gr- 9 3 850,187 
Mackinac Cin NO & TexP 753,173| 613,386 
Det Toi ° Ir aye. G 23,768; 291,779 
Dul RL & WinnipjJune _...-| 26,354) 11,235) -..---| ------ 158,197} 148,270 
Dul So Sh & Atl. 83,9 76,576 
| | “Sp aita cee M 1,195,250) 957,914 
Fairchild & N E.|June......| 1,673] 2,035) 22,294) 36,381 || TexSV &N W-.-./February .| 13,000) 8,700) -..-.-| ----.- 
Fon Johnst & Gl-. 91,12 88, 
Georgia RR...-- 4,072,159] 3,766,648 
Gr Trunk System} 118,324 123, 
Gr Trunk West Ww 474,409) 463,079 
Det Gr & Milj4thwk July 138,849 || Tombigbee Valley|May ....-| 5,560) 3,797) -.----| ----.- 
Canada Atlan_/4thwk July 54,514 165 Tor Ham & B 62,357 55 ,037 
Great Northern._|July ....- 4,776,436 3,694,329 || Un PacificS m 61,774,260}54,105,188 
| Cent’l| J | a 247,51 : wrens & So W’n 84, 74,006 
Total system July aieatines 5,023,951 3,895,160 _ 7 eeeree 2,411,393) 2,997,956 
= & alt Shiptsiandlist lst "wk Aug) 49, 212,711 || WesternMaryland 65, 475,638 
alley..|June ....- 531, 6,013, West Jersey & S’e 5,013,858] 4,364.458 
Titsnis «ate. July tial 4,366 622 3,748, heeling a 519,644; 520,764 
Illinois Southern_|June ....- 24,455 278,929 r 161,189) 154, 
Int & Gt North’njlst wk Aug} 101,600) 579,622 || Wisconsin Central 6,506,698; 6,085,119 
@ Interoc (Mex)._|lst wk Aug} 121,360 630,762 || Wrights & Tenn_ 191,898) 178, 
Iowa Central._.._|lst wk A 52,730 265,780 || Yazoo & Miss ValjJ 606,766) 528, 
Kanawha & Mich|June ....-. 191,892 1,764,171 - 
Kan City South’n|June ..... 1,980 ,060,887 Current 
Lehigh Valley...|May ~-.... 2,418,335 Various Fiscal Years. Period Year. 
Lexi Eastern|June ....- 47,449 "469,486 
Long Island_-..-.-. June ..... - 168} ,2 Atlanta & Charl Air Line....|Mch 1 to Apr 30] $686.464 
Louisiana & Ark_|June._.._. 101 ,062 1 ,057, 523 844,534 || Bellefonte Central -|S 1 to July 31 31,769 
v & Nashv.jlst wk Aug] 857,250) 4,512,575 4,058 622 Interoceanic of 1 to Aug 7} 4,199, ‘28 
Macon & Birm...|July ....- 11,765 11,7 11 ‘919 Manistee & North E: 1 to May 31 209, 
Manis & No [ 40,304 93 '728 ND 6 cnt embanne 1 to July 31 64,193 
Manistique_--.--- i smamal 13 ,036 12,378 || a Mexican International. 1 to Aug 7| 4.730.444 
Maryland & Penn|June _-.-.-.- 27, 323 ,571 || a Mexican way.... 1 to July 31} 4,059,500 
a Mexican Cent’1_| April ....- 2,500,372/2 ’ a Mexican Southern -......- Jan 1 to July 31 1, 
a Mexican Intern|lst wk‘Aug| 140,627 613,520 || National RR of Mexico_....- Jan 1 to Aug 7| 8,826,754 
a Mexican Ry._-.|4thwk July} 169,800 517,5 New York Central_-._..-.-.. an 1 to July 31/50, 446 
a Mexican South_/4thwk July 31,254 102,054 Lake Shore & Mich South..|/Jan 1 to July 31/24, 191.527 
Millen & Southw-|Febru < 8,133 52,521 Lake Erie & Western._-.-- an 1 to July 31; 2 958,618 
Mineral Range_.-|Ist wk 14,373 73,642 one yd & Southern._|Jan 1 to July 31} 1 "312'341 
Minneap & St L_-jIst wk Aug 71,706 68 548 Mi EE aadaneda an 1 to July 31/14,738,113 
MSt P &S St M.||Ist wk Aug} 223,813 921,654 Clev in Chie. ra St Louis...|Jan 1 to July 31/13,505,882 
Mo Kan & Texas_|Ist wk Aug] 375,412 1945 ,6' Peoria & Eastern........- Jan 1 to July 31} 1,706,193 
Mo Pac & Iron Mt|2d wk Aug 19,000 4,884,778 Cincinnati Northern_-_...- an 1 to July 3 564,114 
Central Branch|}2d wk Aug 31,000 3 Pittsburgh & Lake Erie...jJan 1 to July 31/ 8,362,929 
,. aes 2d wk Aug ,000) 5,150,091 i bcc bernneee Jan 1 to July 31) 1,517,791 
b Mob Jack & KC)May --.--- 106,133 627,745 N Y Chicago & St Louis.._|Jan 1 to July 31] 5,694,721 
Nash Ch & St L_.|June ____- 1,128,519 Northern Central__....._..- Jan 1 to June 30) 5,475,794 
Nat RR of Mex._|Ist wk Aug} 266,82 ‘ 33) d Penn—FEast of Pitts & E._.|Jan 1 to June 30/69 '826, "849 
Hidalgo & N Ejist wk Aug) 20,087) -.--.-} 112,018) --~--. d West of Pitts & E__-...-- Jan 1 to June 3 ne.4, 
Nevada Central..|Junme ....- 6,811 35,659 || Phila Baltimore & Wash_ -|Jan 1 to June 30} 7,513,411 
Nev-Cal-Ore yen July .. Philadelphia & Erie. - -- --|Jan 1 to June 30} 3,665,922 
N Y Ont & West_/June Pitts Cin Chic & St Loui: Jan 1 to June 30)14,152,559 
N Y Susq & West/May Riot Grande Jet Coe Lats, Sil 1 to May * 305,036; 
Norfolk West’ nj June -|2, TORS Ss TAGES ncn cccncccee Jan 1 to Aug 7,767 553 
Northern Central) June.-_-- -_/1,041,102 ’ ’ West Jersey & Seashore--_--_-. Jan 1 to June 30 2,170, 652 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev. Year| Inc. or Dec.| % 
£ $ s $ $ z 
1st week June {0 roads)..| 8,709,804) 7,652,380) +1,057,424/13.82 |i] Month Nov 1905 (115 rds)|165,977,137/150,405 695) + 15,571 ot 10.35 
2nd week June (41 roads).-| 8,929,516] 8,001,313 +928 ,203/11.60 |} Month Dec 1905 (113 rds)|159,312,944/142,053,423) +1 17, 259.5 1)12.15 
83rd week June (42 roads)..| 9,439,080} 8,270,746] +1,168,334/14.13 || Month Jan 1906 (117 rds)/152,980,485) 126,555,852] + 26,424, $33 20.88 
4th week June (41 roads)__| 12,852,048) ‘11,068, +1,784,017|16.12 Month Feb 1906 tte rds)| 142,656 ,542/112,895,257| + 29,761 a 26.36 
ist week July (43 roads).-j 8,716,922) 7,781,628) +935 .294/12.02 Mch 1906 (110 rds)/ 159,258 ,890)143 ,978 ,440) + 15,280,450/10.61 
2nd week July (43 roads). 9,389,117; 8,307,9 +i eet als 13.01 — 3s 4 1906 (111 rds)|136,685 ,537/128,005,775; +8, ‘679. 762) 6.78 
rd week July (43 roads)..| 9,604,318 oot oos| +t 5113.11 |} Month May 1906 (124 rds)|152,183,742/138,557 ,872| +13, 1625 ,870} 9.83 
4th week July (40 roads)..| 13,517,452; 11,801, +1: peels £4 Month June 1906 (67 rds)} 72,708, "902 64,205 ,232 +8°503,670]1 3.24 
1st week Aug (41 roads)..{| 9,432, 8,168 ,6 5.46 |i Month July 1906 (68 rds)} 81 ‘578, '288| 71 ,186,181| +10,392,107|14.60 
a Mesioen currency. 6 Includes earnings of Gulf & oe Dives ¢ c iegotes ¢ the Houston & Texas Central and its oad ime in both 
years. d Covers lines directly o) oy = — the Tey in both years. he Inel udes earnings 0! Col. & Sou Ft. 
h & Denver City and all a yun i xttan Ateats Knoxville ¢ Northern Teuded in in ican ears ‘since 
ed from Jan. 1 1906 ge te vision of 


W ort 
April : it had previcusl been Sncladed - 1905 % since an. 1; 
+. 1 in 1905 only. 1 Figures prior 


Tennessee Central from 








nelud 
of the nef te Indians Illinois & Iowa and Ind. Harb. of 
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Latest Gross Earnings by Weeks.—In the table which Fz Gross Earn'gs——  ——Net Barnings—— 
follows we sum up separately the earnings for the first Year. Year. Year. Year. 
week of Aug. The table covers 41 roads and shows 15.46% Roads. $ $ 3 $ 

, Mexican International..June 650,881 525,322 202,879 189,356 « 
increase in the aggregate over the same week last year. Jan 1 to June 30__-_-- 4,037,530 3,242,481 1,676,672 1,230 868 
Minneap Gen Elec Co-a.June 58,303 52,145 25,790 24,071 
First week of August. 1906 1905. | Increase. | Decrease. Jan 1 to June 30_____- 387, 627 346,681 194,721 174,291 
sip Recuamer a pisvunch) ishoss adage) 2, akora | wuGubiMteStstss. 7m Ai0-188 sb:3tttes 5 405880 0.108338 
B burgh) 151,055 182,128 _._... 31,073 uly 1 to June 30-- -- -- 041, lated 108, 
Rate 5 Poa National RR of Mexico-June 1,380,518 1,010,715 | 548.503, | 341,851 
Canadian Pacific....--------- 1 to June 30_-_..-- 7.393.925 6,110,345 2,930,214 1,988,029 
skgoeceecee mabeeacaeneahennss June 92,009 senauane 35 ,069 Ssseuce 
caiilanaiard Apr 26 to June 30_-.... 201,308 ___-_-- a — seedede 
New London Northern b— 
Apr 1 to June 30_.-.-- 284,490 271,838 14,336 57,690 
a Oh Jan 1to June 30...... 542,016 511,708 def32,726 53,006 
246,563 , ; July 1 to June 30__---- 1,104,725 1,054,300 87,351 110,750 
389,200 368,400 20,800 hietaiaia Phila & Erie._b______-- June 740,541 751,803 250 953 264,104 
ae 24,761 19,679 082 Be Jan 1 to June 30_._... 3,665,922 3,645,093 784,852 839,386 
82,79 72,533, 10,262) -.---. Tidewseer 6 Western_b June 8,391 6,931 1,243 1,957 
58 ,237 61,596 ----- 3,359 July 1 to June 30_--_--. 91,127 88,189 19,569 9,450 
a 2 7 Z -) 869 .037 767,307 3 eee Toledo Recut & West_b July 99 636 101,204 20 ,665 22,147 
Wabash_b______ June__-._- 321,341 1,934,838 802,718 298,555 
July ‘ ts Sune 30.2... 23 "015,370 24,696,585 6,937,490 4,193,148 
Dee te 
101, 93,100 500) ------ 1,576,323 243,118 122,231 
52'730, | 50, 630, sont] 22a2 2'956,395 487,062 185,007 
gnn'sns| ven‘eas| 1008810) 2222 5,825,605 1,368,202 603 738 
‘ +640) ° | eoeees 
1? pf ey roo 35 mes ------ a Net earnings here given are after deducting taxes. 
71,706 ‘38 R18 pin Re b Net earnings here given are before deducting taxes. 
223,813 175,107 a ¢ In 1904-05 Subway was operated only from Oct. 27 oa. 
375,412, 318,871) 56,541; __-__- 
90 G00, 661.008, 189.000 - 5-900 | Interest Charges and Surplus.—The following roads, 
162,984, 146,752) 16,232) __-_.. addition to their gross and net or tee given in the Fea 
a oan a met ------ | going, also report charges for interest, &c., with the surplus 
177'235| 153.168, 24,067, __.... | above or deficit below these charges: 
983,169) 915,262) 67,907) -_--.- al — 
Teas] “13'808) fag) “=> eR oc, Beeman 
203,615 135,535) 68,0 ES. coos Year. ear. Yoar. 
sss fase, zag) 2 meats Hie Me, My, 
500672) S08'daa! 61°320| | 72222. | Bridgeton & Saco River-June 543 543 1,488 «2,807 
106, 95,437} 10,653) ------ uly 1 to June 30____-. 6,516 6,516 8,600 10,034 
113,247, 97,440 MET acess Central New England— 
Apr 1 to June 30_____- 56,756 48 ,2922def139,606 *xdef47 525 
Tonal ee 9,432,008) 8,168, 670|1,309, 552| 46,214 Jan 1 to June 30_____- 112.808 95,286zdefl 19, 13 2def70 90 
de elites PS -...ccal ocudmand | eebaeneee }1,263,338;  ..-.-- July 1 to June 30_____-. 216,697 194803 27,522 zrdefs6 49 
ed bee Tr ey ee ee 
vy une 30....-.- ’ O ’ 

Net t Earnings ‘Earnings Monthly to Latest Dates.—The table fol- Cumberland T & T Co. July 32.750 22.725 125,526" 113,063 
lowing shows ‘the gross and net earnings of STEAM railroads 1 to July 31------ 160,422 120,198 937,164 849,392 
reported this week. A full detailed statement, including all | Del lack & Western— 
roads from which monthly returns can be obtained, is given 7 ee lee ee 
once a month in these columns, and the latest statement of July 1 to June 30_____- 2,448,771 2,473,866 2,853,808 3,650,139 
this kind will be found in the issue of July 21 1906. The ovmae Bake 3 Y— ent anne nl was 
next will appear in the issue of Aug. 25 1906. Jan 1 to June ee 2362 92'635 140'918 a 

——Gross Earn'9s——- ———Net Earnings—— July 1 to June 30_____- 188,628 188,501 322,212 354,999 

Current ~ one a Dunkirk an iy - a te oon ‘ 

ear. . : . pr 1 to June 30_._._- 3,546 3,546 19.546 21,276 

Roeds. $ $ $ Jan 1 to June 30_--__- 7,092 7,092 xdef20,795 xdef4,087 

Baltimore & Ohio.b._._July 6,544,846 5,768,829 2,196,859 2,017,925 July 1 to June 30...... 12,847 17,080 rdef10, ny 257,290 
Bellefonte Central_b _._July 3,775 4,176 249 862 | Edison Electric Ill Co (Brock- 

Jan 1 to July 3]_--.-- 31,759 33,656 5,889 10,013 | ton, Mass)_________. une 741 729 3,083 1,086 

Bridgeton &SaecoRiv.bJune 4,675 5,914 2,031 3,350 vam 3 to oune 'S0.....- sane cro 13.818 

uly 1 to Jurie 30. 47,569 48,305 15,215 16,550 | Fall River Gas Works_-June 514 227 9,853 9,904 

Central Georgia. a June 849,259 750,956 201,534 224,005 Jan 1 to June 30-.---- 3,692 1,686 55,230 45,734 

July 1 to June i denes 11,396,122 10,135,055 3,160910 2,717,089 | Gulf p Ship idand.... June 25,760 26,486 228,826 224,479 

Conwah Now Maviand.v— y 1 to June 30_____- 305,784 306,926 7401,274 72179,449 

Apr 1 to June 30_. 419,181 194,961 def95,972 def29,487 | Ho ee Co Elect ae ieun 2,187 2,187 3,172 3,317 

Jan 1 to June 30 880,855 415,343 def32,384 def36,465 an 1 to June 30__-___- 13,751 13,751 41,218 35,012 

July 1 to June 30 1,670,283 973,421 161,744 19,786 | Interborough R T Co— 
Cornwall & Lebanon_b..June 33,667 37 566 18.262 19 777 Elevated Division— 
July 1 to June 30____- 441,709 293,665 238,347 131,830 a 7 od |e 2 hte 5.700 008 4.008 ae 2433 186 5108 7m 
ie 30... * ’ * ’ z z , 
Cumberland T &Co-» July 445.001 . 375.720 158276 135.788 uly 1 to June 30.----- 7,048(803 70001313 7600760 | £051:393 
Del Lack & Western b— oar. Division— 

Apri to June 30 2.903.149 981,119 1.573.225 Apr 1 to June 30_.-_.-- 532,513 228,236 2563,495 7503,208 
Sans t6 Sune 30 5'373'754 2.361.441 2'801.470 Jan 1 to June 30_____- 1,036,093 64,434 71,447,890 71,138,334 
uly 1 to Fume 30 Hest: 5'302'579 6°124,005 July 1 to June 30_-___- 1,795,830  c639,589 22,479,128 er1,330,529 

Syracuse Bingh & N Y ter Total both divisions— 
ad ee tune 30 349.535 385.179 86.601 179.689 Apr 1 to June 30_____- 2,301,972 1,922,566 7986,649 12701,943 
> ie B+ — 4+ Se 3851 $0°300 233°280 «302283 Jan 1 to June 30_____- 4,546,953 3,876,349 22,095,787 71,431,040 
July 2 tc Tune _a****- 1,.389°821 1.319936 510733840 543°500 July 1 to June 30_____- 8,841,384 c7,649,104 73,168,886 cr2,281,921 
Dunkirk All Val & Pitts. b— Keystone oy yh ~ June  cencene Seen: 
to June 30... 66,025 71,158 defi6,120 4,187 ony 3 Osea ee------ 286,430 --.---- 78.485 = ------- 
Jee bed June 30___.-. 138. = 129,469 def13,958 1,930 | Lake Shore & Mich ~e 
Suiy 1 te due 90---2<- SORA S0e.anr Laas rane | far op June 28 ---- zeae Laeans sh ategae 21. c07 tas 
: | ee ‘ 910,000 z 982 z 
a... pees 11,341 9,634 3,824 1,815 July 1 to June 30_____- 6,839,999 6,090,000 74,511,846 74,478,880 
Jan 1 to June 30-_-_--_- 78,862 67,277 23,873 17,091 | Lowell Elect Lt Corp_--June 657 712 3,728 2,686 
Fall River Gas Wks_a_.June 28,331 28,406 10,367 10,131 Jan 1 to June 30---.-. 5,278 6,130 40,640 39,434 
Jan 1 to June 30_.---- 163,573 158,025 58,922 47,420 | Minneap Gen Elect Co-__June 8,908 9,069 16,882 15,002 
Gulf & Ship Island-a-June | 184,995 | 106.566 52,328 50,812 Jan 1 to June 30---..-. 53,732 57,285 = 140,089 = 117,006 
uly Pi to June 30______ — 1,877,397 681,667 480,155 | Missouri Kan & Tex...June 382,471 367,292 74,812 def158,466 
Houghton Co Elect Co. ens 14.467 13,082 5.359 5.504 July 1 to June 30_____- 4,500,548 4,261,365 1,244,052 842,010 
an 1 to June 30___-_-. 110,626 96,077 54,969 48,763 | New London Northern— 
In pn ART am Apr 1 to June 30__.... 64,871 63,054 zdef44 965 22,080 
ievatel Divieton &— Jan 1 to June 30_____- 127,966  126,697rdef149,131 zdef59,580 
Apr 1 to June 30_____- 3,430,869 3,198,972 2,114,012 1,819,512 July 1 to June 30----.- 253,707 -251,789zdef142 ,992rdef1 15,258 
Jan 1 to June 30..___- 6,696,957 6,304,577 3,981,465 3,555,568 | Toledo Peoria & West..July 23,970 22,781 def3,315 def634 
July 1 to June 30_____- 12,794,718 13,198,290 7,372,003 7,651,354 | Western N Y & Penna— | 
Subway Division »— Apr 1 to June 30_ 324,873 379,556 rdef$1,756rdef250,040 
Apr 1 to June 30_____ 1,859,204 1,349,871 1,051,526 648,444 Jan 1 to June 30- 644,685 627 ,860zdef156, '723rdef430. *932 
Jan 1 to June 30___. zs 3'911.935 2'826.987 2,331 "405 1,435,793 July 1 to June 30- 1,228,015 1,191,876 27154, *a37rdef576, 217 ( 
<a A. = pots on omy 6,900,872 ¢3,639,078 3,922,764 c1,788,630 | 7 Tn 1904-05 Subway was operated only from Oct. 27 on. 
Apr 1 to June 30.____- 5,200,164 4,548,843 3,165,538 2,467,957| 7After allowing for other income received. 
Jan 1 to June 30__. -_.10,608,893 9,131,564 6,312,870 4,991,362 
July 1 to June 30_____- 19,695,591 c16,837,368 11,294,767 c9,439,985 STREET RAILWAYS AND TRACTION COMPANIES. 
Eateqoonents o! peentes. June 620 ,662 511,074 146,632 87,246 
Jan 1 to June _.. 3,498,490 3,231,715 1,083,529 744,409 | 
Keystene Teleph nce. 9 Jame 74,603 ad 32,729 pric. _—— Latest Gross Earnings. | Jan. 1 to latest date. ‘ 
way © Seyeee Se... .- - S200 =. ------ 800,015 = ------- Road. Week or | Current | Previous| Current | Previous | 
Lake > & Mich — b— Month. Year. Year. | Year. Year. 
Apr 1 to June 30_____- 10,583,843 9,330,436 2,095,208 1,997,048 — 
Jan 1 to June 30_____- 20,607,095 18,166,943 4,195,981 4,322,099 $ 
July 1 te June 30_____- 41,040,961 36,189,748 7,143,181 7,997,910 | aAmerican Rys Co. - July eae ae 275,676, 1,375,427 
Lexington & Bagtern_b_June oii: 449 44,315 21,368 13,848 | cAur Elgin y_|Jume .----| 113,154) 97,448) | _.-..3. ° ../..- 
July 1 ao June 30____-- 8,912 469,486 231,659 151,996 hamton Ry - -- -- jJume -_._. 30,252) 123,503 
Birm Ry Lt & Gow. _\Tune ee ae 156,573} pa eiasetaad 
Long Island. ---.-- - June “Ine 168,211 Inc 48,818 Boston & Worcester_\July - 431) 250.659 
July 1 to iam eure Inc 877 ,348 Dec 245 ,667 Brockton & Ply St Ry| er 5... 8:793 | cpa. J 
Lowell Elect 'Lt Corp_a_June 19,734 19,378 4,385 3,398 | Burlt Ay Trac! uly apahittiial 3,480) - ....™ 
Jan 1 - June 30_----- 134,923 122,310 45,918 45,564 | Cape: >. May biked 20,874) H 4 Se rm I 
ee 13,036 12,378 9,25 Cent € Penn Traction une ..... | 316,62 264,937 
ae to July 31- = 64193 53 973 2n204 14°943 Charl Con Ry Gas&Ei'July - 22-2 | _61,727'__58.363' 376.5 346.989 
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Latest Gross Earnings. 
Name of 
Road, Week or | Current Prev ious 
| Month. Year. Year. 
— |—— BaP sky TS Be ahcehee 
$ $ 

Chattan a Rys Co_|July .| 45,869 38,554 
Chicago & Milw Elec_|July - . 97,425 67,263 
d Chic « Oak Park. -|July 63 433 62,282 
Citizens’ Ry & Lt Co sui. 13,069 10,276 
Cleve Painesv & E_ _ | eee 27,25 23,941 
Cleve &SWTrCo..- “July 64,136 54,822 
Columbus RR Co-_. ay ae 17,140' 15,221 

Gas Light Co-_--_- acai 2,188 1,872 
Dallas Elec "a... “(May . 83,369 72,439 
Detroit Mon & Tol___|4th wkJuly, 11,654 
Detroit United Ry -- jath wkJuly, 170,574 159,216 
Duluth Street Ry jist wk Aug 16,791 14,005 
East St Louis & Sub_jJune _ 168,716, 139,932 
EI Paso Electric. June _ 32.183 22,144 
Ft Wayne & Wabash 

Valley Traction.._|\June __._.__| 98,289 85,499 
Galveston Electric Co|June : 32,165) 25,195 
Georgia Ry & El June 235,323, 200,447 
Hart lg ey Ry_jJune - ESS 52 Ba Bs oe 
Havana Elec Ba ..; Wk Aug 12) y30,395 y28,207 
Honolulu Rapid Tr é 

hae 08... 0-0-< jJume ._._- 29.237 28,02 
Houghton Co St Ry__\June _____ 20,151 £14,634 
Houston Electric Co_ “|June hs 51,158, 44,85 
Illinois Traction Co_. June ___-- 236,868, 189,083 
Indianap Col . he acacd 22,678 19,498 
Jackson Consol Tr. __' June : 14,333 12,178 
Jacksonville f Elec Co_|June — 26,846 27,355 
Kan City Ry & Lighi|June ecm de 457,003 417,091 
Lake Shore Elec June ____ 75,980 67,969 
Lehigh Valley Transit/May Lats BRS 76,403 69,403 
Lorain Street Ry --_- -|June — 13,144 11,260 
Madison & Int Trac. _|July a 12,239) 11,715 
Manila Elec Ry & Ltg 

Corp—Ry t.._|July = ae 

Lighting Dept ____j|July a“ 30,000 2. 
Met West Side Elev \July ©-"2-) 1917223) 176,045 
Milw Elec Ry & Lt Co ‘ojJune _...| 295,947! 279,048 
Milw Lt Ht & Tr Co__|June ____- r+ 672| 55,163 
Montreal Street Ry {Wk Aug 4 8,141) 53,983 
Nashville R 5k Lt - {June ak eaitie 143! '030) 99,070 
NJ&HR Fy Co}July . 50.591 44,576 
NO Ry & Light €o.-| Me «sc.| SURED ospeee 
Niagara St C & Tor. _jApril .___- 609; 14,576 
Norfolk Ry & Light._jApril _..__.| 58,222 52,342 
Nor Ohio Tr & Lt Co_jJune _____ 92,984, 85,163 
Northern Texas Tr Coj|May ___.._ 71,485) 57,08 
Northwestern Elev__|July - 113,627| 104,618 
Oakland Traction Co_ -|April se 151,525 122,24 
Oklahoma City Ry _. July - 18,500' 14,093 
Olean Street Ry. __ ~ {April —s 9,920' 10,934 
Orange Co Traction._ June ___ 13,030 2,102 
Peekskill Lt & RR_.-jJune ___-_-_ 15,219 12,904 
Pitts M'K & Green__.June ___ ~~ 22,798 17,701 
Portland Rys Co jJume ___. 144,677 177,674 
St Joseph (Mo) Ry Lt! 

Heat & Power Co jquly in 75,038, 71,056 
Savannah Electric Co/June - 58.224) 53,177 
South Side Elevated_'July — 144,112; 132,171 
Syracuse Rap Tr Ry_|June: ---_- 88,990 80,742 
Tampa Electric Co__|June —__-- 36,446) 35,576 
Terre HauteT & LCojJune _..-. 66,667) 55,543 
Toledo Rys & Light_\June _ 178,110) 163,226 
Tol Urb & Inter Ry__ July 30,945' 27,092 
Toledo & Western___|April! - 8,588 17,790 
Toronto Railway - - Wk Aug 11 62,429) 55,689 
Tri-City Ry & Lt Go./Ju sca 130,510) 118,004 
Twin or Rapid Tr-_-_|4thwk oe 170.776 137,566 
United Rys of S F__. jJuly ._.. h504,023, 576,86 
United Rys of St L__!July 794,220, 726,861 
Wash Alex & Mt Ver_ (July 27,176 20) ,421 
Whatcom Co Ry & Lt! 

Phe Os Ne cl (May . 20,393 15,406 


a Figures for the month 
Ry., acquired Jan. 1 1906. 
for consolidated company. 
in 1905 due to strike and bo 
decrease due to earthquake 
Exposition last year. 


otal is from Mare 


Jan, 


1 to latest date. 


Current 
i ear. 
$ 
270,557 
429,298 
486,166 





180/822 


497,247 
139,461 
70,350 
Y937 408 


169,927 
100, O88 


65,710 
152,101, 
2,571,838 
376.190 
473 632 
68 182 
71,250 





25 

1 419. 864 
1,651 ,866 
292/823 


650,680 


461,056 
861,786 
94,841 


467,764 
304 ,008 
1 015,306 


962: "500 


1,781,002 
3,075,049 


5.194.488 
158.941 


ese 


d These A! results for main line. 


yeott. 
and fire. 


Previous 
Year. 
$ 
231,589 
279 236 
468 426 


99,415 
292/198 


2,826,217 
382 676 
701,211 
137,193 


426,156 
121,169 
57,876 
y864 570 


160,298 


53,499 
161,614 
2,256,615 
326,629 





63:97 4 


i 287, 400 
1,54 2'458 
256,824 





548.935 
190,428 

46,874 
192,160 
425,478 


77,905 


414,233 
275 463 
946, 696 


1,581,483 
2.603.707 





in bot h years Include operations of the Scranton 
b 1 


figures are 


7 Decrease 
h These are early preliminary returns; 

k Decrease due to Lewis 
y Figures for both years now in American currency. 


& Clark 


Street Railway Net Earnings.—The following table gives 


the returns of 
reported this weck. 


STREET 
A full detailed statement, 


roads from which monthly returns can be obtained, 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of July 


next will appear in the issue of Sept 1 1906. 


Roads 
Brooklyn Hts RR Co_b— 
Apr 1 to June 30 
Jan 1 to June 30 
July 1 to June 30 hea 
Nassau Electric. b 
Apr 1 to June 30_____. 
Jan 1 to June 30 
July 1 to June 30____-- 


Gross Earn'gs 


Bkly . Queens Co & Sub. b— 


pr 1 to June 30 

io 1 to June 30 

July 1 to June 30 
Charleston Consol _ - _July 
Mch 1 to July 31_____- 
Chic rm Milw Elect Ry _July 

J 1 to July 31 
Southw_- July 
1 to July 31_.-_-- 
Detroit United .-July 

Jan 1 to July 31 
East St L & Suburban_ June 


Cleve .- 
Jan 


Jan 1 to June 30 
El Paso Elect Co_a _June 
Jan 1 to June 30__-_-_. 
Galveston Elec Co_a __June 


Jan 1 to June 30. _- 
Houghton Co St Ry Co_ aJ’ ne 
Jan 1 to June 30 
Houston Elect Coa_ 
Jan 1 to June 30_ 
Hud ve Ry Co. b— 
pr 1 to June 30. _- 
ie 1 to June 30_- 
July 1 to June 30 
Jacksonville Elect Co_a_June 
Jan 1 to — a 
NY fey Ratlw: 
Apr 1 to jane 30. 
Jan 1 to June 30. 
July 1 to June 30-- 


June 


Current Previous 
Year. Year. 
$ 

3.566.175 3,223,890 
6,565,837 5,909,055 
13,193,296 11,875,701 
894,126 874.305 
1.603,708 1,428,749 
3,293,238 2,811,397 
424,029 377 ,484 
758,168 644,991 
1,508,595 1,259,593 
61,727 58,363 
272,214 254,916 
97,425 67 ,263 
429,298 279 236 
64,136 54,822 
353,413 292,198 
560 070 502,865 
3,216,780 2,826,217 
168,716 139,932 
787 927 701,211 
32,183 22,144 
180,822 137,193 
32,165 25,195 
139,461 121,169 
20,151 14,634 
100,088 55,959 
51,158 44,854 
274,180 233,195 
135,038 121,195 
231,736 202,188 
555,972 499,147 
26,846 27,355 
152,101 161,614 
4,501,403 4,417,081 


8,462,174 8, 056.548 
-17,425,659 16,703,002 


Current 
Year. 


1,627,489 
2,789 916 
5,898 549 


346,263 
604 ,265 
1,370 ,967 


194,937 
337 823 
732,457 
27,163 
109,506 
63,940 
252,020 
31,346 
147,463 
244,936 
1,291,822 
81,385 
383,241 
11,849 
60 ,307 
15,754 
48 ,902 
8,400 
27,417 
21,021 
95,157 


45,375 
10,248 
57,682 
2,087,069 


3,649 ,382 
7,849,147 


28 1906. 


railway gross and. net earnings 
ine luding all 


is given 


The 


——Net Earnings—— 


Previous 
Year. 
BY 


1,441,117 
2°339..345 
4,935,411 


403 ,060 
544,427 
1,101,715 


179 ,892 
260,281 
513,566 
26,840 
106,700 
46,392 
154,349 
26,519 
115,002 
217,183 
1,106,511 
81,696 
390,615 
5,202 
47,725 
10,958 


3,173 
edef40,731 


11,544 
71,644 


1,996,851 
3,168 ,94 
7,387 635 








——Gross Earn'gs—— — 








Current Previous 
Year. Year. 
Roads. $ $ 
N Y City Railway (Con) 
42d St Manhattanville & St Nic pales Ave_b 
Apr 1 to June 30_____- 255,145 215, 5,258 
Jan 1 to June 30_. 458,116 367 ,666 
July 1 to June 30_____- 922'761 788 408 
28th & 29th St Crosstown. b— 
Apr 1 to June 30___-_-- 41,486 39,440 
Jan 1 to June 30 ae 75,872 65,833 
July 1 to June 30 160,735 151,768 
Dry Dock East Broadway & Battery _b— 
Apr 1 to June 30______ 41,499 101,674 
Jan 1 to June 30_. 270,812 186,183 
July 1 to June 30__._-- 410,857 430,123 
Westchester Electric Co_b— 
Apr 1 to June 30__.._- 82,715 93,839 
Jan 1 to June 30_____-. 138,103 152,104 
July 1 to June 30___._- 330,032 326 320 
Yonkers RR Co_ b— 
Apr 1 to June 30_._... 94,872 83,119 
Jan 1 to June 30__..-. 164,731 137,461 
July 1 to June 30____-.. 110,591 111,856 
34th St Crosstown _b— 
Apr 1 to June 30_____. 138,563 141,204 
Jan 1 to June 30__. 261,959 253,032 
July 1 to June 30___._- 549,916 525,752 
Union Ry Co of N Y.b— 
Apr .1 to June 30__.--- 410,678 
Jan t to June 30____-- 740,424 
July 1 to June 30_...-. 1,503,179 1, 386 007 
Oklahoma City Ry Ry_July 18,500 14,093 
Jan 1 to July 31-_.-.-- Ce. «awe 
Portland Railway Co..June ¢144,677 177,674 
St Joseph RyLtH — July 75,038 71,056 
Jan 1 to July 31....-. 467,764 414,233 
' Savannah Elect rhage = 58,224 53,177 
Jan 1 to June 30_._--- 304,008 275,463 
Tam Elect Co_a__..June 36,446 35,576 
an 1 to June 30__.__. 224,526 199,497 
Terre H Tr & Lt Co_a__June 66 667 55,543 
Jan 1 to June 30___._- 360 ,957 286,872 
Toledo Urb & Interurba_July 30,945 27,092 
Jan 1 to July 31___~_- 192,797 166 vs 
UnitedRys Co of St i a. July 794,220 726 86 
Jan 1 to July 31_.__-- 5,194,488 4,772 949 
Wash Alex & Mt agree 27,176 20,421 
Jan 1 to July 31__.--- 158,941 141,587 





—Net Karnings—— 
Current Previous 
Year Year. 
3 $ 
96,244 40,763 
123,016 16,260 
221/948 133,921 
9,286 2,418 
13,636 def3 ,797 
31,294 26,566 
40,765 4,646 
64,721 defl9,151 
66.239 20,373 
17,927 18,993 
3,851 12,900 
52,487 75 093 
36,252 14,410 
40,2380 16,562 
def8,410 def48 067 
91,751 89,143 
159,703 147,461 
341,884 320,478 
155,709 108 ,091 
226,630 137,252 
442,543 410,058 
9,903 6,954 
Ware cetees 
061,894 82,645 
36 464 39,711 
222,281 185,607 
28,059 23,238 
121,217 114,335 
ire 15,202 
2,547 80,056 
$20 16,907 
13 83,629 
15,536 12,890 
92,177 72,759 
300 468 275,187 
1,976,443 1,622,096 
13,770 9,905 
74,507 61,497 


a Net earnings here given are after deducting taxes. 


b Net earnings here 
ec Decrease In 1905 


prea are befroe deducting taxes. 
ue to strike and boycott. 


e Decrease due to Lewis & Clark Exposition last year. 


Interest Charges and Surplus. 


Jan 1 to June 30 
July 1 to June 30 _- 


5, 
--11,225, 39911, 1160 3852012085 .2 


610, 34 


42d St Manhattanville & St Nicholas Ave— 


Apr 1 to June 30___..- 
Jan 1 to June 30 
July 1 to June 30 
28th & 29th St Cro:s own— 
Apr 1 to June 30 
Jan 1 to June 30___.-- 
July 1 to June 30 
Dry Dock East Broadway & 
Apr 1 to June 30 
Jan 1 to June 30 
July 1 to June 30 
Westchester Electric Co— 
Apr 1 to June 30_____- 
Jan 1 to June 30._._-- 
July 1 to June 30 
Yonkers RR Co— 
Apr 1 to June 30__-_- 
Jan 1 to June 30 e 
July 1 to June 30__-- 
34th St Crosstown— 


July 1 to June 30 
Union Ry Co of N Y— 

Apr 1 to June 30 : 

Jan 1 to June 30 = 

July 1 to June 30 rl 

Savannah Elect Co__..June 

Jan 1 to June 30 


Tampa Elect Co.___._June 
Jan 1 to June 30____-- 
Terre H Tr & Lt Co_- 


June 

Jan 1 to June 30__._-- 

Toledo Urb & Interurb__July 

United Rys Co of St L__June 
July 1 to June 30. 


395,225 


21,950 
43,442 
87,412 
Battery- 
48,478 
95,443 
180/437 


26,474 
52,454 
103,167 


110; 591 


17,868 
35,184 
70 556 


2,919 
149,925 
286,306 
11,262 
67 637 
nil 
nil 
13,777 
77 835 

9,715 


198 026 
1,887 347 


99,001 
195,153 
392 628 


21,769 
42,680 
86,727 


40,159 
80,193 
160,708 


25,590 
50,978 
102,106 


28,518 
55,758 
111,856 


17,780 
34,538 
69,518 


31,765 
132,386 
262,478 

10,554 

63,323 

1,885 

11,379 


198,840 
1.394 ,177 


d Decrease in 1905 due to strike and boycott. 
zx After allowing for ohter income received. 


r14,593 


—Int., Rentals, &c.— 2. a Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 
Brooklyn Heights RR Co— 
Apr 1 to June 30____.. 1,242,899 1,032,662 741,672 72445,785 
Jan 1 to June 30 _ 2,413,528 2,021,329 7463,812 7379,015 
July 1 to June 30_- - 4,701,575 4,249,711 171,335,540 7318 ,009 
Nassau Electric Co— 
Apr 1 to June 30__-__-.- 287,188 201,914 787 806 219,772 
Jan 1 to June 30....-.- 503,237 402,619 27185,735 17179,368 
“ul, 1 to June 30_____- 1,008,333 891.610 7484,049 7285 213 
Brooklyn Queens Co & oe- — 
Apr 1 to June 30___- 112,994 91,404 786.32 790 065 
Jan 1 to June 30 ‘a 218,515 194,860 21127,338 r58 148 
July 1 to June 30______ 448,157 447,177 71296,045 270 882 
Charleston Consol. - --.- July 13,017 13,167 14,146 13,673 
Mch 1 to July 31__-..-. 64,933 65,083 44,573 41,618 
Detroit United_ __ July 95,321 89,891 7154,148 7131,516 
Jan 1 to July > de 659 ,498 643,815 7658,484 7489,546 
El Paso Elect Co._____Jure 3,797 3,546 8,052 1,656 
Jan 1 to June 30___. 22,678 20,658 37,629 27 067 
Galveston Elect Co____June 4,167 4,167 11,587 6,791 
Jan 1 to June 30___.--. ae.  <nsene PO a we 
' Houghton Co StRyCo__June 3,918 3,614 4,482 def441 
Jan 1 to June 30_- 23,480 21,192 3,937 ddef61,923 
Hous*on Elect Co _June 7,692 8,657 13,329 10,870 
i Jan 1 to June 30... a 49.043 54,079 46,114 33,215 
Hudson Valley Ry Co— 
Apr 1 to June 30_____- 69 815 64,329zdef19,891 xrdef25,256 
Jan 1 to June 30_____- 133,993 127,501 xrdef58,160 rdef76,287 
| July 1 to June 30_____- 265 974 251,337 xdef22,639 rdet79 660 
Jacksonville Elect Co__June 3,425 3,016 6,823 8.528 
Jan 1 to June 30____-_- 20,163 18,099 37,519 53,545 
N Y City Railway— 
Apr 1 to June ‘0__._.- 2,820 2,793 ,538zrdef397 ,268zdef470 ,949 
rt} 5, 370, 6082df1323 ,635rdefl .793,: 


55 


5482rdf 2,514,774 


rdef35 ,662 


rdef35 9612 ef134,170 
zdef9 | .939zrdef168 ,036 


rdef12,340 
rdef29 157 
rdef54,819 


zrdef19 ,026 
zdet45 827 
rdef58 ,861 


26,801 zdef21,263 
76,882 rdef71,371 
adef47,195 xrdef97,417 
xrdef8,006 rdef5,924 
rdef47,659 zrdef37,088 
adef48,441 zdef25,798 
28,903 rdefi4,401 
rdef13.902 rdef39,277 
rdefs,410 rdef48 ,062 
774,758 272,238 
7126,269 27114,673 
2274,828 71254,460 
283,728 244,423 
785,701 211,740 
1174,236 §=7161,204 
16,797 12,684 
53,580 51,012 
11,466 13,317 
92,547 68 677 
17,043 6,294 
59,947 24,400 
5,821 7,011 
102,432 76.347 
SRO 096 227.919 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “Railway and Industrial” and ‘Street Railway” 
sections. 

This index does not include reports in to-day’s “Chronicle.” 





Ratlroads— Page.| IndustrialCompanies—(Con.) Page 
Buffalo Rochester & Pitts..320, 328 | Electric Co. of America- -------. 21 
California Northwestern... 271/| Galveston Wharf__.......--.. 322 
Cleveland Akron & Columbus.. 152) Kings Co. Elect. Lt. & Power__ 212 

ocking Valley (preliminary Marconi Wireless Teleg. Co. of 

tt hi dinbcdeuncaeoe 209 PE nutbudvadedbmanatuns 211 
Southern Rallway Co__.__._-_--. 267 | Nova Scotia Steel & Coal_-_--_-- 210 

Industrial Companies— PageWovenWire Fence (bal.sh.) 322 

American Cereal (bal. sheet)... 321)| Pittsburgh Plate Glass Co--_--- 269 
er. De Forest Wireless Tele- Pocahontas Collieries Co. (of Va.) 270 

graph (statement July 1906) 211 | Securities Co. of N. Y. (bal. sh.) 270 
Amer. & British Mig. ee 268 | Southern Cotton Oil _...-...-- 276 
Amer. Iron & Steel Mfg. Co_... 268 Toronto Electric Light. --- ---- 321 
Bee, ‘Tareas OO......-.......- 268 | Union El. L. & P. Co. (St. Louls) 269 
British West. Elect. & _ = .. $20 United States Steel (6 months). 267 
Brunswick Dock & City Impt. Wells Fargo & Co. (off. statem’t) 268 

(bal. sheet) ......-.-..-.-- . 322) Westinghouse Electric & Manu- 
California Wine Asso. (bal. sh.)_ 269 facturing (6 years) ------ 209, 320 

<a Wolverine Copper Mining’ - - - -- 329 







Street Ratlways— 
Kansas City Railway & Light... 319 
Metropolitan Securities (balance 

sheet March 31)............ 152 
West India Electric Co., Ltd. . 152 


Canadian Westinghouse _. 

Colorado Fuel & Iron... . a 
Crow’s Nest Pass Coal Co. _.-_-. 
Dominion Iron & Steel... --.-.-.-. 2 





Union Pacific RR. 
(Prelimtnary Statement jor Fiscal Year Ending June 30 1906.) 


The following is an official comparative statement of the 
results of operations for the last fiscal year, the figures for 
1905-06 being partly estimated: 














1905-06. 1904-05. 

Gross receipts from transportation_-_--_-_.___-- $67,281,543 $59,324,948 

al acne cacuk encase ey iputv olin cori 36 963,773 31,862,714 

ESTEE SE $30,317,770 $27,462,234 
Receipts from rentals and from other sources in 

excess of miscellaneous expenses. -.---- ~~~. -- 7,767,491 6,426,892 

$38,085,261 $33,889,126 

Less fixed charges, including rentals.........--. 8,883,416 11,103 619 

nen ne nan eqneneecenescqussaqesaned $29,201,845 $22,785,507 

Four per cent dividend on preferred steck.__-_-.-. 3,982,032 3,982,356 

Balance for common stok--_-__..........-.-- $25,219,813 $18,803,151 


The directors yesterday declared a semi-annual dividend 
of 5 per cent on the common stock, payable next 
month, making with the 3% paid in April last a total of 
8% payable out of the earnings for the fiscal year ending 
June 30 1906. The amount of common stock now outstand- 
ing is $195,495,900, having been largely increased during 
the year through exchange of convertible bonds. On this 
the above surplus, $25,219,813, is equal to almost 13%. See 
item on another page. 

“There is charged in the above expenses and taxes and 
credited to the reserve fund for betterments, equipment 
and general and extraordinary repairs, subject to the action 
of the Board of Directors the sum of $2,206,510. The total 
credit to this reserve or protection fund as of June 30 1906 
will be about $7,900,000.” 

The surplus for the year 1905-06 available for dividends 
on the common stock, it should be noted, would have been 
$27 ,426 423, instead of $25,219,813, had not the aforesaid 
extraordinary item of $2,206,610 been included with oper- 
ating expenses.—V. 83, p. 156. 


Southern Pacific Co. 


(Preliminary Statement for Fiscal Year Ending June 30 1906.) 


The following is an official comparative statement of the 
results of operation for the late fiscal year, the figures for 
1905-06 being partly estimated: 








Canadian Pacific Railway. 
(Statement for Year ending June 30 1906.) 


The results for the fiscal year were as follows: 
1905-06. 1904-05. 1903-04 








N.C. .cconcensesanell $61,669,758 $50,481,882 $46,469,132 
Operating expenses.... --.--.-.-- 38,696,446 35,006,794 32,256,027 
le GD cccdccescaccssdee $22,973,312 $15,475,088 $14,213,105 
Interest received... -..-......---- 1,969,447 1,584,664 1,691,269 
Total net income.-...........-.- $24,942,759 $17,059,752 $15,904,374 
gl Se $8,350,545 $7,954,066 $7,586,097 


For steamships. ------.---.--...-- 580,000 230,000 230,000 
Dividends on common stock, 6 %-_- } 7 744,132 {5,577,000 5,070,000 
Dividends on preferred stock _, 4% 11,514,133 1,352,073 


Balance, surplus. ------------ $8,268,082 $1,784,553 $1,666,204 
—V. 82, p. 1267. 





Missouri Kansas & Texas Railway. 
(Statement jor Fiscal Y ear ending June 30 1906.) 
The results for the late fiscal year compare as follows: 








1905-06. 1904-05. 1903-04. 1902-03. 
Gross earnings -------- $21,159,145 $20,041,095 $17,766,595 $17,208,193 
Oper. exp. and taxes... 15,414,545 14,937,720 12,997,709 12,449,083 
Net earnings. -.-.---.-- $5,744,600 $5,103,375 $4,768,886 $4,759,110 
Fixed charges--------- 4,500,548 4,261,365 4,019,240 3,758,759 
Balance, surplus- - - -- $1,244,052 $842,010 $749,646 $1,000,351 
—V. 83, p. 96. 


Boston & Maine Railroad. 
(Statement for the Year ending June 30 1906.) 
The results for the last four years compare as follows: 
Earnings, Expenses, Etc. 














1905-06. 1904-05. 1903-04. 1902-03. 
Gross earnings---.----.--. $39,214,203 $36,213,245 $34,894,608 $33,738,984 
Operating expenses__.. 29,353,369 26,619,740 25,271,907 24,233,372 
Net earnings----..... $9,860,834 $9,593,505 $9,622,701 $9,505,612 
Other income .----.---. 622,085 587,589 576 884 527,625 
. < aaa $10,482,919 $10,181,094 $10,199,585 $10,033,237 
Fixed charges... -.-.-.... $8,294,715 $8,161,237 $8,198,844 $8,088,044 
Sinking fund.-.-.-....--. 136,285 136,285 151,285 151,285 
RS $2,051,919 $1,883,572 $1,849,456 $1,793,909 
Dividends_a@ ........-.- 1,834,646 1,806,646 1,778,999 1,771,722 
i ae $217,273 $76,926 $70,457 $22,186 





a Includes 6% on preferred and 7% on common in all the years. 
Fourth Vice-President Hobbs says: “By the distribution 
to stockholders Sept. 1 of 53,319 shares of new and treasury 
common stock, upon which annual dividends of $7 a share 
(7%) will be paid, the amount of the road’s annual dividend 
disbursements, after Jan. 1 1907, will be increased $373,233; 
but this increase will be practically offset by refunding op- 
erations already concluded, through which the road’s fixed 
charge obligations will, from Sept. 1 next, be reduced by an 
annual saving of about $343,000 in interest payments upon 
its funded debt.”—V. 83, p. 332, 154. 


New York Ontario & Western Railway. 
(Statement for the Year ending June 30 1906.) 
The results for the fiscal year were as follows: 











1905-06. 1904-05. 1903-04. 1902-03. 

Gross earnings ---.-.-..-- $7,265,058 $7,090,888 $6,652,483 $6,176,518 
Oper. exp. & taxes_---_- 5,233,287 5,050,748 5,072,936 4,557 ,087 

Net earnings. ------- $2,031,771 $2,040,140 $1,579,547 $1,619,431 
Other income.-_-_-._-.-- 453,217 451,216 471,647 401 ,937 

Net income -........ $2,484,988 $2,491,356 $2,051,194 $2,021,368 
Interest, rentals, &c...._ $1,297,486 $1,210,080 $1,164,366 $1,160,397 
BOE secusesesee (2)1,162 296 (14%)871,765 -..... meet 

Balance, surplus. .--. $25,206 $409,511 $886,828 $860,971 
—V. 82, p. 1497. 


Norfolk & Western Railway. 
(Statement for the Year ending June 30 1906.) 
Results for four years have been as below: 


Earnings, Expenses and Charges. 
1905-06. 1904-05. 1903-04. 10a. 



































1905-06. 1904-05. 

Gross receipts from transportation... _______-- $105,619,114 $05,515,158 | “Yeroge miles operated. = .1,839 F mand “— 3) 
Expenses and taxes_-----...-....-.-.-----.- 70,586,650 65,973,436 | passenger, mall & exp-. 4,234,936 3,711,517 3,717,428 3,332,631 
ost ings wasn nen ns — —— $35,032,464 $29,541,722 lS eteptishanncenainis 24,252,830 20,377,743 19,083,563 17,828,044 

con utions, earnin of sin z 

a dae: sadn a < oe Total earnings. —————- 28,487,766 24,089,260 22,800,991 21,160,675 
Sones Spouse — — of —- ces jg 8411656 = $1,600,056 | Maint. of way & struct.. 3,439,797 3,095,910 2,854,163 2,754,200 
nese con So er eearess, 240 Maint. of equipment_-_ 4.749.832 3.917.268 3,550,968 3,041,414 
cess janeous expenses. --..---..-.. 042,489 907,261 | Conducting transport’n. 8,355,373 7.136.484 6.813.496 6,014,468 
ES a ae $38,486,609 $32,049,039 General expenses- ----- 519,621 464,772 454,700 407,129 
Less fixed charges, including rentals_----_----- 16,925 896 17,962,139 i Total expenses Pee ss 17,064,624 14,614,434 13,673,328 12,217,214 

t earnings... ......-.-. ’ ’ ’ ’ 127, ’ , 

EE EE ee $21,560,713 $14,086,900 | pi 

Seven per cent dividend on preferred stock -- _- 2,769,879 2,769,431 Pines chasges & taxes. 4.150.705 3.700008 S500 08) 5.001 008 
paesraumetenareeass; 7eupgee Syigaee gigas Sgtigt 

Balance for common stock...__._.______._. : ¥ vs. on preferr % ’ 9, 919, , 
headasemagauheryen $18,700,834 $11,317,469 | Hive: on common....-- 2.578.768  1,934:076 1,934:076 1,934,076 
ota directors yesterday declared a semi-annual dividend | do a Wiso ms (4%) (3%) (3%) (3%) 

of 2 shi a 

4% on the common stock, of which there was outstand Balance, surplus___-- 3,804,061 2,860,626 2,973,263 3,043,036 


at last accounts $197,849,258. Dividends on this 
amount at the rate of 5% annually call for $9,892,463. See 
item on another page. 

“There is charged in the above expenses and taxes, and 
credited to the reserve fund for betterments, equipment and 
general and extraordinary repairs, subject to the action of 
the Board of Directors, the sum of $2,117,286 32. The 
credit to this reserve or protection fund as of June 30 1906 
will be about $4,200,000.” 

The surplus for the year 1905-06 available for dividends on 
the common stock, it is pointed out, would have been $20,- 
908,120 instead of $18,790,834, if this item of $2,117,286 
had/not been charged to operating expenses.—V. 83, p. 273. 


—V. 83, p. 213, 156. 
Nashville Chattanooga & St. Louis Ry. 
(Statement for the Year ending June 30 1906.) 
The following is a comparative statement for four years: 





1905-06. 1904-05. 1903-04. 1902-03. 
Gross earnings -------- $11,120,982 $10,113,057 $10,206,022 $9,606,370 
Operating expenses.... 8,354,913 7,552,650 7,581,030 6,995,604 
Net earnings .-..---.-. $2,766,069 $2,560,407 $2,624,992 $2,610,766 
teres 


it. aes -- $950,680 $955,981 $958,271 $972,827 
- 218,990 218,753 225,014 210,646 
624,862 625,878 625 ,878 625,878 


Balance, surplus- --_ -- $971,537 - $759,795 $815,829 - $801,415 
—V. 82, p. 510. 
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Central of Georgia Railway. 
(Report for Fiscal Year ending June 30 1906.) 

The complete text of the remarks of President J. F. 
Hanson will be found on pages 383 and 384 of to-day’s 
“Chronicle.”” Comparative tables of earnings, income ac- 
count, &c., for four years are as follows: 

Earnings, Expenses, Charges, &c. 























1906. 1905. 1904. 1903. 
Earnings— $ $ $ $ 
2,754,465 2,395,768 2,164,658 * 2,004,004 
7,737,661 6,808 ,639 6,227,550 6,302,314 
448 ,560 415,269 347,817 360,295 
455,437 515,378 656 ,906 497,857 
SE aiiveehtecaune 11,396,123 10,135,054 9,396,931 9,164,471 
Exzpenses— 
Maintenance of way, &c. 1,845,793 1,607,530 1,823,517 1,857,768 
Maint. of equipment... 1,712,132 1,744,226 1,258,597 1,416,221 
Conducting transport’n. 3,892,830 3,394,369 3,446 ,866 3,218,651 
SE cdacabtgubenne 784 ae | 345,402 335,529 330,092 
ED adnndbe-csinecatans 326,439 322,877 269,817 
NN ng ot 8,235,213 7,417,966 7,187,386 7,092,549 
P.c.ofop.exp.toearns. (72.26) (73.19) (76.49) (77.89) 
Net earnings........-- 3,160,910 2,717,088 2,209,545 2,071,922 
Other income _......-.. 274,621 248,364 20,661 192,414 
I iiintnmesineedies 3,435,531 2,965,453 2,430,206 2,264,336 
Deduct— 
Interest on funded debt. 1,672,580 1,672,044 1,666,299 1,663,900 
Reap 420,767 366,304 358 ,868 350,104 
Miscellaneous -......-.- 91,513 72,588 66,573 46,824 
fel « 
BINED icccnmitenche 2,184,860 2,110,936 2,091,740 2,060,828 
_ — eae 1,250,671 854,517 338 ,466 203,508 
Div. on ist incomes-.-..a@(5)200,000 (5)200,000 (5)200,000 (5)200,000 
Div. on 2d incomes-_-.@(5)350,000 (5)350,000 (2)140,000 _____. 
Div. on 3d incomes....a(5)200,000 (5)200,000 -.-... 8 ____LL 
Balance for year----- sur.500,671 sur.104,517 def.1,533 sur.3,508 


a These dividends were declared on Aug. 10 1906 and ar 
Oct. 1 1906. e e payable 


General Balance Sheet June 30. 

































1906. 1905. 1904. 1903. 
Assets— $ $ $ 
Road and equipment_.. 55,157,794 53,691,656 53,625,114 53,475,114 
Equipment trusts --_---- 2,429,765 1,788,998 1,296,363 526,566 
investments -_-..____- 1,030,219 529,295 388,263 315,371 
Materials and supplies - 565,717 450,229 325,259 424,687 
Deferred assets... __-- 73,827 180,501 144,808 85,371 
with trustee for 
completion of line 
Greenville to Newman ia ae ae 
Cash on hand .....____ 1,211,182 1,617,026 1,412,937 1,271,902 
Cash in transit... ..-- 05,309 145,708 116,735 98,909 
Due from agents__---_-- 126,589 63,006 48,250 72,522 
Individuals and cos-_-.-- 693,993 366,605 315,572 377,008 
Due from U. S. Gov’t-- 65,666 72,871 60,075 56,750 
Traffic balances ------- 87,049 49,541 aes 
Notes receivable. ------ 210,816 45,825 316,493 392,650 
(0 62,075,343 59,001,262 58,081,060 57,096,850 
hin etme 5,000 ,000 5,000,000 5,000,000 5,000,000 
RE 50,033,000 48,863,000 48,796,000 48,646,000 
on funded debt_ 352,698 335,148 334,925 334,425 
SSR 164,529 153,893 144,235 132,237 
audited---__-_- 333,791 247,951 409,284 356,873 
ssa sicai atidineacinves 350,724 296,843 269,886 305,141 
and rentals due 134,766 125,071 106,151 105,592 
eee 324,667 347,951 555,807 798,576 
GOGs OD...<c<0-- .: - iin . tembne - *- ehaleet 
& Newm’'nRy. Se > <seikee. teas o \, ate 
> 804,362 556,8 580,609 557,162 
. trust obligations 2,429,765 1,788,997 1,296,363 526,566 
2 Sag Ea 89,44 28, 245,721 128,097 
yer 1,397,867 856 ,655 342,078 206,180 
[|| er a 62,075,343 59,001,262 58,081,060 57,096,850 
—V. 83, p. 93, 36. 
Gulf & Ship Island Railroad. 
(Statement for the Year ending June 30 1906.) 
The results for the fiscal year were as follows: 
1905-06. 1904-05. 1903-04. 
Average miles operated ..........-. 284 275 261 
es $2,138,779 $1,877,397 $1,829,816 
Operating expenses and taxes ___-_-- 1,457,111 1,397,242 1,229,235 
P. c. of exp. and taxes to earnings-- (68.13) (74.48) (67.02) 
 ,  cteenancnneasennd $681,668 $480,155 $600,581 
I act Aneecunacackccad 25,392 6,221 11,800 
Total met imcome................ $707,060 $486 ,376 $612,381 
 { << erPRENpRsliapa 305,784 306 ,926 243 ,982 
at cnn nena nbn demand $401,276 $179,450 $368 ,399 
—V. 83, p. 95 
Louisiana & Arkansas Railway. 
(Statement for the Year ending June 30 1906.) 
The results for the fiscal year were as follows: 
1905-06. 1904-05. 1903-04. 
Average miles operated ___.-..-..-- 187 i 
i nmi mi dlls $1,057 ,526 $844 536 $704 671 
Operating expenses and taxes_-_----- 182 516.418 490,271 
Per cent of exp. and taxes to earns_-_-_ (64.79) (61.14) (69.57 
ame 
» I collins cita enciecmeglaiian $371,344 $328,118 $214,400 
|) i RS 20,981 20,050 24,186 
ee $392,325 $348,168 $238 ,586 
ed charges and other deductions-_ 153 ,666 141,352 124,643 
OR, GINS... .cnscdasetua $238 ,659 $206,816 $113,983 


—V. 82, p. 1212. 
American Agricultural Chemical Company. 
(Report for Fiscal Year ending June 30 1906.) 


Treasurer Thos. A. Doe, New York, Aug. 10 1906, says: 


The earnings for the year were $2,553,687. After deducting $388,374 
off for improvements, betterments, renewals, &c., and $390,998 
set aside for fire insurance reserve, contingencies, freights, &c., there re- 
mained as profits available for dividends, $1,774,314. The total surplus 
on June 30 1906, after deducting two semi-annual dividends, was $3,033,- 
802, an addition of $700,224. The amount of outstanding bills payable 
has been increased by the purchase of a number of very desirable properties, 
the expenditure of a considerable amount for necessary new construction 
nd the increase in velume of the company’s business. Since June 30 the 
eee bills payable have been reduced by the payment of notes ma- 
tured, $950,000, leaving at this date $2,900,000, of which $2,500,000 con- 
‘sists of the three-year n maturing March 1 1908. The outlook for the 
future continues to be encouraging. 


The income account and balance sheets are shown below: 


Income Account. 






















1905-6. 1904-05. 1903-04, 1902-03. 
Profits from— $ 
Properties owned---.--.- } 2,388,463 2,133,807 1,984,023 [1,520,197 
Properties controlled -- 432,418 
Other sources...-.----- 165 ,224 172,655 164,902 104,712 
Total income- -.--..-- 2,553,687 2,306,462 2,148,925 2,057,327 
Less general reserve... 390,998 251,885 338 ,186 409,175 
Written off for improve- 
ments, betterm’ts, &c. 388 ,374 419,389 309 ,968 278,147 
779 ,372 671,274 648 ,154 687 ,322 
1,774,315 1,635,188 1,500,771 1,370,005 
1,074,090 1,079,537 1,071,981 1,078 ,800 
700,225 555,651 428,790 291,205 
Balance Sheet June 30. 
1906. 1905. 1904, 
Assets— $ $ 
REE BIND pn nnqnccncnsanccccecs 2,310,178 2,871,123 2,325,975 
Bulidings and machinery_-.-.-...-..-- 5,320,524 5,101,783 4,965,534 
Lighters, tugs, tools, &c........... 908,157 840,575 98,478 
Property purchased after organiza’n. 1,214,247 1,029,609 1,070,486 
Phosphate properties_............. 1,317,615 1,051,621 1,051,621 
SO EEE a ae 19,550 26,067 26,067 
Brands, trade-marks, patents, &c... 16,493,457 16,359,566 16,241,289 
Pref. stock in treasury ..-....-.--.--- 1, ,000 2,118,500 2,159,9 
Common stock in treasury._......-- 2,885,900 2,928,400 2,938,800 
Accounts receivable.............-- 8,802 ,667 7,590,416 7,073,071 
BE SEE nncdcccsenesccocece 1,711,010 1,703,147 1,277,980 
Merchandise and supplies_......-..- 4,442,948 4,326,504 4,809 ,508 
Insurance unexpired... ............. 89,390 72,590 0,780 
Taxes and licenses unexpired-----_-_-. 27,719 23,965 
GD SP Wenesesnccesetecévcces 483,081 823,937 608 ,656 
Tits cote Se eT er ee 47,866,724 46,371,556 45,442,108 
tone 
Stock, common... - 20,000,000 20,000,000 20,000,000 
Stock, preferred - 20,000,000 20,000,000 20,000,000 
Current accounts ‘ 418,707 451,127 353,190 
Accrued taxes. e 13,295 11,81 
Notes a. - 38,850,000 2,800, 2,700,000 
General reserve mn 410,313 494,512 84,170 
Reserve for renewals e 85,971 279,045 115,005 
Reserve for insurance and interest---. Tate  sashdeee sieadiiee 
Profit and loss, surplus............ 3,033 ,802 2,333,577 1,777,927 





Total liabilities...........----.. 47,866,724 46,371,556 45,442,108 


—V. 81, p. 976, 724. 


Colorado Fuel & Iron Oo. 
(Report for Fiscal Year ending June 30 1906.) 

President F. J. Hearne, Denver, July 28 1906, says in 
substance: 

Earnings.—The gross earnings for the year were_$22,320,046, an increase 
of $3,705,028 as compared with the preceding year. The gross 
of the iron department show an increase of $3,283,441, and the industrial 
(fuel) department an increase of $428,450. The net earnings from o 
tions were $2,559,028, showing an increase The toi net 
earnings from all sources amounted to $3,064,729, an increase of $1,142,682. 
After the payment of all fixed charges, interest, taxes, sinking funds, rent- 
als, &c., there Is left a —— of $671,812, carried to the credit of profit 
and loss, against a deficit for the preceding year of $341,993. By reason 
of inability to develop the iron-ore properties with sufficient —_ ity, the 
operations of the past year were burdened with an expense of $238,844 
for the excess cost of Lake Superior ore purchased. It is not probable that 
this contingency will again arise. 

Labor Conditions.—During the past year no strikes or differences of an. 
moment have occurred between the company and its employees, and 
labor conditions are quite satisfactory, except the shortage of about 1,000 
men, to whom, if available, employment could be given at present time. 

Improvements and Maintenance.—There is under contemplation the 
opening of two, and probably three, additional coal mines in Animas 
County, Colo., which will not only add to the tonnage of coal for com- 
mercial purposes, but will enable the coke ovens in that district, where the 
largest number are located, to be more fully operated, materially 
the supply of coke both for commercial purposes and for consumption at the 
Minnequa Works. 

The development of the iron-ore properties at Fierro, New Mexico, and 
Chicago and Sunrise, Wyo., has progressed satisfactorily, and the quantity 
of ore now blocked out and In sight is in excess of that at any period in the 
history of the company. The work of expanding this class of raw ma 
will continue, and it is now expected that enough iron ore will be shown 
to meet the growing demand for many years. 

During the past year, four of the five blast furnaces (A, B, C, D and E) 
have been in constant operation, and in the near future the fifth will be 

laced in commission. In order to have one furnace at all times available, 

n case of stoppage of any one of them, contracts have been made for the 
completion of an entirely new furnace (F), upon which a large amount of 
money was expended some years and work suspended thereon. With 
the augmented supply of coke and fron ore above mentioned, this battery 
of six blast furnaces will provide an ample supply of pe iron for the in- 
one operations of the Minnequa Works and its hed marketable 

roducts. 

” Contracts have been made for doubling the capacity of the open-hearth 
plant at Minnequa dy the addition of six 50-ton furnaces, together with the 
erection of a new calcining plant and a hot-metal stor. tank, to facilitate 
the operations of that department. At the rail mill, also at Minnequa, 
additions have been made to the finishing department thereof, and that 
plant is being generally reinforced to such an extent that an increased out- 
put of finished rails may be expected. 

Contracts have also been made whereby the production of the bolt and 
spike factories will be about doubled, and the No. 2 rod mill (heretofore un- 
finished) has been converted into a rolling mill for the augmented produc- 
= of rounds and squares for subsequent manufacture into bolts and 
spikes. 

"Dares the past year expenditures for improvements and betterments 
at the Minnequa Works, coal and iron-ore mines, and limestone quarries 
have been made upon a generous scale, and these properties are in good 
condition for continuous operation. 

Water Supply.—The water supply for the works at Minnequa has been 
inadequate and uncertain, and there has been constant danger of its com- 
plete failure. After mature deliberation, the board of directors apuveves’ of 
the construction of a conduit, or canal, about 37 miles in length, to ae | 
water from the Arkansas River to the reservoirs located on the plains abou 
5 miles southwest of the Minnequa Works, where it will be yy and 
clarified and then conducted to the various points where it be utilized 
in the works. It will be possible to complete the entire system by the end 
of the present calendar year, after which a dally supply of 55,000,000 gallons 
will be provided and with sufficient storage capacity to guard against any 
probable contingency that may arise to Interrupt the constant flow to the 
works. (See printed report of Consulting Engineer John Birkinbine of 
Philadelphia.) 

Funds for Capttal Expenditures.—To provide for the enl ment of facili- 
ties necessitated by increased deman upon ———- uring the year 
ended June 30 1905, there was expended $253,789, and, for like reasons, 
during the year ended June 30 1906 there was expended $740,166, all of 
which has been charged to capital account, and has resulted in a substan- 
tial impairment of the working capital, and it became n 


of the capacity of the plants and for the 
An offer was submitted to the stockholders to subscribe 000 
capital stock of the company and for the purchase of $4,000,000 Colorado 
Industrial 5% 30-year gold bonds, Series B, held in its treasury. The 
response from the stockholders was not of a character to insure the success 
of the plan, but the President was, fortunately, authorized to contract = 











bankers for underwriting the securities, and, under the provisions of 
costract, the company will, on Aug. 8, be placed in possession of $4,160,000 
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purposes mentioned. It is firmly believed that the added fixed 

charge, of $200,000 per annum wil! be returned several times over to the 
yoy income of the company by economies in, and increase of, production. 
.—Following the arduous, though successful, financial rehabill- 

vaio’ of the company, and the exhausting effects of a prolonged and bitterly 
con t with its coal miners, the stockholders are to be con- 
gratulated upon the steadily increased production, with the corresponding 
augMented gross and net earnings to the maximum ever attain The 
company has now been put upon a basis where a surplus of earnings is 
shown above all requirements for Rg and fixed charges, taxes, 
sinking funds, rentals, &c., and, barr unforeseen contingencies, may be 
expected to show substantial increase in both gross and net earnings from 
operations with each succeeding year. The demand for your products is 
especially promising for the current year and, in the case of steel rails, the 
engagements made will absorb the present capacity of the works well into 
the year 1908. 


Tonnage Statement for Years ending June 30. 


——_—_[ncrease———_ 

Tons, 2,000 lbs. 1905-06. Over’ 04- 05. Over’ 03- 04, 1904-05. 1903-04. 
Coal .............5,056,378 12% 49% 4,504,753 3,391,548 
Coke ..... s 1,095,133 15% 115% 948,554 508 ,600 
Iron ore .......... *803,384 66% 317% 483,571 192,870 
Limestone 369,021 74% 240% 213,007 108,762 
Iron and ‘cael ~1,900,168 32% 155% 1,444,177 744,333 

DE -e«sccons 9,224,984 21% 87% 7,594,062 4 946, 113 


* Exclusive of 72,992 gross tons of iron ore purchased from Lake Superior | 
———— Used by Company year 1905-06 .—-—_—_— 


Sales year— Plants at Min- Onhand 
Tons, 2,000lbs. 1905-06. Mines. Coke Ovens. nequa. June 30 '06 
Coal _.......2,438,266 149, 811 1,984,808 488 553 7,424 
Coke ....... 466,744 Sim. 637,134 4,128 
DEED Gace. sanecne jecinn ehienac 804,973 apie 
Limestone borane i ‘ 369,921 : 
Iron and steel 407,561 1,978 1,472,733 80 666 


Statement of Earnings and Expenses. 


1905-06. 1904-05. 
Gross Earnings — 








Iron departmant........_........ a . 12,454,643 9,171,203 
Industrial d ment (fuel) _ ee 9 499,317 9,073,656 
Denver re — Gapeenens.. phinbmuannnweawn a 366 ,085 363,296 
Miscellan Se eeccsccccce sc ascecane eoeort. oneio 6 862 
T BE ee 22,320,046 18,615,017 
Net Earnings— 
Iron di Dh nipaetmheadeasageccee re 570, 964 775,830 
Industrial de ment (fuel) - ao ps techie 1,235,044 929,651 
Denver retall department___..__....______._... 23,855 18,476 
Miscellaneous -_- candeas comnanmanes =e 6,862 
Dt hthh. dacbubeasbeaddecssnéadtaues 2,829 863 1,730,819 
ln ciieteceegednndadancmanpinis 270 834 256,629 
NO, .. oncececeucdenesonneuns 2,559,029 1,474,193 
Income Account for Year ending June 30. 
1905-06. 1904-05, 
s 
Net earnings from operation ‘ 2,559,020 1,474,193 
Add—income from securities _ 456,991 417,527 
Interest and exchange - patiahcgigee te 48,700 30,326 
Total net income- 3,064,729 1,922,047 
Deduct— 
} ok interest. - ielinbaidbten arora ---* 1,059,411 1,062,095 
a einrntin Mia hte edhe wt m a reage 157,025 163,228 


Sinkin, funds, &c. (in 1905-06—Real estate, 

$67,630, personal injury $11,255, fire insur- 

Gh Aalintne ide ans bin en cahwits 2 “are 102,885 108 ,653 
Sociological department_-___________-_. 11,344 10,827 
Loss on Col. & Wy. Ry. traffic contract guaranty 

$25,000 _. month ($300,000); less earned 

from tra as per contract for year ($166,766 

in 1904-05 and $223,600 in 1905-06) __ 76,400 133,234 
Loss on Crystal R. RR. traffic contract guar. for 

12 months at $3,000 per month ($36,000); less- 

earned from traffic as per contract for year ($1 2,- 





506 in 1904-05 and $9,984 In 1905-06) 26,016 23,494 
Rentals (Colorado Industrial Co. emaees 959 834 739 ,860 
DT hibcvoaubadsedecidwe ‘ aan paiuatiatiaede 22,648 

Total deductions-----...-_- ee pune 2,392 2,264,059 


917 2.2 
Balance for fiscal year --_-_-_ ___- . a —i- "812 def.341 ,992 


*C. 1 F. Co. general snextange bonds $33,200; C. F. & I. Co. general mort- 
gage bonds, $268,217; C. F. & I. Co. convertible debentures, $703,379: 
interest on first nietanae bonds of Grand River Coal & Coke Co., subject 
to which this company holds title, $54,615 


Balance Sheet June 30. 
1906. 1905. 1904. 
Assets — $ Ss 
Real estate (property and securities). 14,850,815 14,854,376 7,608 403 
Interest In refunding plan_- i 7,070,862 
Equipment—tron department 23,674,382 22,924,249 22,690,734 


Water supply - - 840,900 841,329 821,434 
Equipment—miscellaneous _- 131,634 139,611 140,024 
oe eee ital. . . 244 4 242,512 242,512 
Oy ee Sociological ios 12,8 12,857 12,065 


Cash on h 685, SH 1,879,711 107,753 
Edward v_. Gary Ato a 3,017,625 


Securities—stocks and bonds_- 6.090.004 6,926,614 583,014 
Bills receivable . 131,110 147.554 61,570 
Customers and others____- 2,042 '509 1,742 ,866 633 658 
Rocky Mountain Coal & Iron Co-_-_ 128,162 95,340 758,524 
Iron department—supplles_ 1,231,144 917,772 1,112,814 
Iron department—manuf'd stocks.. 1,600,720 1,293,798 1,525,949 
Iron de ment—miscel. accounts 219-312 194,842 146,551 
Industrial Searemens—euppiies 315,606 208 ,430 

Coal and coke on hand 70,173 85,076 

Royalties on leased lands ‘paid in adv. 32,468 105,598 49,834 
Uncollected dividends and interest 189,455 194,713 6,313 
Miscellaneous accounts --_.-___ 495,390 119,321 178,247 


1,293 ,236 1,877,403 1,134,502 


55,140,490 54,803,973 47 902,390 


Profit and loss _. 


Total assets....______ 
Liabilities— 
Common stock _________- .. 80,133,000 30,132,000 23,932,000 
Preferred stock , -- 2,000,000 2,000,000 2,000,000 
Funded debt (see “Ry. & I.” sec.) 19,938,000 19,979,000 20,063,000 


Unpaid general and freight vouchers 427,810 271,549 297 ,802 
Unpald pay and time checks 558,027 501,358 160,983 
Colorado Supply Co- 81,827 92,029 33,394 
Bond interest—accrued but not due 423,347 423,842 424,400 
nd for payment of taxes_ 100,000 100,000 60,000 
Colorado Wyoming Ry. Co. 257,153 211,119 Dr. 2,161 
Fund for emergencies ___-_-__- 66,401 112,787 180,890 
Sinking fund—equipm't Xp dep't 216,442 216,442 216,442 
Sinking fund—treal estate__-_-__- 610,800 543,169 481,958 
Iron lands development ~ =F 39,296 RE 
Re-lining Quimeset, insur. fd. & misc. 288 387 173,174 54,683 
Total Mabilities..-......--- --- 55,140,490 54,803,973 47,902,390 


See also statement for Colorado Industrial Co. below.— 


—— 


Colorado Industrial rnc eaneng 
(Statement for Year ending June 30 1906.) 


This company is a subsidiary of the Colorado Fuel «& Iron 
Co., which owns the entire $20,000 capital stock and guaran- 
tees (see form, V. 83, p. 326) the principal and interest of 
both Series A and Series B bonds. The statement made to 
the New York Stock Exchange this week upon the listing 
of additional ‘‘B’’ bonds (see a following page) furnishes: 


Income Account for the Year ending June 30 1906 


Income from securities— 
Int. on Col.&Wyo.Ry.Co.bonds $4,500 000, 1 yr., 4 Be $1 > 900 
Int.onCrys.Riv.RR.Co.demand notes,$160,000, i yr. 6% 9.600 
Div. on Col.&Wyo.Ry.Co. stock, $100,000, Ll yr., 100% - 100,000 
Interest on C. F. & I. convertible debentures__ "| _ _- . 647,462 P 
————_ 937,962 
Income from rental of properties (under lease to the C. P. & I 


Co., dated June 16 1905, guaranteeing as rental ail oe ln 

excess of income from Other sources).__________- baad ‘ 958 934 

PE amitncncetwancdoes cas ceusicctendees $1 896,896 
Ex ditures—Interest o on n Series “A” and “B” bonds- . $1,894,063 

CS SS. EE 2,594 
Depreciation on equipment sold ___. : a 239 
Total expenditures penne aha inate sth eines ial $1,896,896 

Balance Sheet June 30 1906. 

Assets-— $ Liabilities— $ 
Coal and other lands_._.. 9,520,419 Capital stock - 2 20 000 
Sunrise iron lands---- 1,564,475 | Funded debt— 

Mines and ovens—equip’ t é "046,337 Bonds,ser.A. 14 ,067 ,000 
Sunrise mines—equip’t... 507,964 Held toexch. 
eT ae 1,984 for C.F .&1. 
Cash in bank to pay coup's 3,225 debentures. 1,088,000 15,029,000 


* Bonds—Col.&Wy.Ry.Co. 4,500,000' Bonds,ser.B. ‘30 ‘932,000 
*Stock—Col.&Wy.Ry.Co. 100,000 Held to exch. 
* Notes—Crys.Riv.RR.Co. 100.000 for C.F.&1. 


*Stock—Crys.Riv.RR.Co. 200' Co.gen. M. 
*Debentures—C.F.&I.Co. 13, O28 ‘000 bonds __.. 6,000,000 24 oasae 
*Stock—Rocky Mt. Coal Unpaid vouchers -. 39,169 
2 | ees 3,000 000 |Col. F. & I. Co , bal. due _ 290 983 
Uncollected dividends and Bond interest accrued - 790 854 
ND Scart dunibeshon nei 340,637, Unpaid bond interest- - - 3,225 
Total assets _......- . 39,105,241 Total liabilities .... 39,105,241 





*Held as part of mortgage security: shown In balance sheet at par value. 
—V. 83, p. 326. 
United States Envelope Co. 
(Report for the Year ending June 30 1906.) 
The statements for the fiscal years ended June 30 show: 





1905-06. 1904-05. 1903-04. 1902-03. 
wary 12 monthe....... $662 827 $532,053 $572,091 $559 063 
educt— 

Int. on first mort bonds. $120, eee $120,000 $120,000 $120,000 
Int. on debenture bonds 10,72 11,149 10,7 12,396 
Div. on pref. stock. -__(5 16) 258. 350 (5)187,500 (5)187,500 (5)187,500 
Depreciation _.....-..- 8.710 83,324 92,169 50,044 
Sinking fund__......--. 1% ,000 75,000 75 ,000 75,000 
ccd “dnbided  ° pummdets 13,233 aoa 

DD acebnduahedsee $520,681 $476,973 $498 631 $444,940 
Carried to surplus a 7$142,146 $55,080 $73 ,460 $114,123 





x The company’s printed statement gives the surpius for the year 1905-06 
as $160,896 after deducting $187,500 (5%) for dividends d during the 
year on the ee stock, viz., 244% on Sept. 1 1905 id out of the 
earnings  : the preceding fiscal year) and 2 +4 % on March 1 1906. In the 
bove we have deducted _ dividend of 2 %% paid March 1 1906 and 3% 
declared payable Sept. 1 1906, making a total of 54% “paid and to 
paid out of the net earnings for the year ending June 301906, as stated In 
the official report.’ 

Balance Sheet June. 30. 


1906 1905. 1906 1905. 
Assets— $ $ Liabilities— $ Ss 
Plant investm’t_6,404,443 6,293,949| Pref. stock. ____ 4,000,000 4,000,000 


Stock on hand 753,794 751,824|Com. stock-- --- 1,000,000 1,000,000 
Ree ‘en & billsrec. 733,708 651,161) First mtge. bds_2,000,000 2,000,000 
ss adie ae 99 436 66, 1st Debenture bds-- 194,000 229,000 
Gash forcoupons 60 ‘060 60.325| Bond coupons... 60,060 60,325 
Treas. stk.,com. 250,000 250,000|Acc’ts payable.. 231,666 227,255 
Treas stk., pref. 250,000 250,000 | Res've for deprec 400,000 300,000 
Sinkin fund. 668,213 566,165) Profit &losssur. 670,378 509,482 
Machin ry sold_ 4 "663 2.667|Sink.fund res’ve 668,213 566,165 


Total._..... 9,224,317 8,892,227 eres 9,224,317 $.892,227 
—V. 81, p. 666. 








Consolidated Rubber Tire Co. 

(Report for Fiscal Year ending Dec. 31 1905.) 
Judge Platt, in the United States Circuit Court in New 
York on July i9, held valid the patent covering the Kelly- 
Springfield carriage tire, owned by the company, which had 
been adjudged valid by several courts and subsequently 
reversed by the Court of Appeals at Cincinnati. This, it is 
said, affects the greater part of the solid-rubber carriage 
tires now used, and unlcss reversed gives the Consolidated 
Co. practically a monopoly of the business. (The company 
does not manufacture pne umatic tires and was not a party 
to the tire agreement W hich expires Sept. 1. Compare 
‘Tire Association” on a following page.) 
Charles J. Heintsheimer of this city was recently elected 
the eighth member of the board, succeeding Clinton Todd, 
who resigned. 
No printed report is obtainable, but President and General 
Manager Van H. Cartmell was quoted as saying: 
The company closed the year's business with a net profit sufficiently large 
to admit of a slight increase in the rate of interest to be paid on the deben- 
ture income bonds. The factory capacity has recently been increased 
and your company Is In a better position to meet the active competition 


which still exists. This ———e makes it necessary to sell the products 
of the company on a very close margin. 


Income ae for Calendar Yecrs. 








905 1904. 1903. 1902. 
Gross sales, incl. royalty $1, 068. igo $844,559 $914,820 $966 593 
Interest and other inc_- 0,027 52,068 155,800 15,684 
ee eee $1,108,416 $896,627 $1,070,620 $982, 277 
Total expenses_-_-_-_-_-_ 1,051,406 853,870 965,327 1,044,812 
Net eurplus........... $57,010 $42,757 def. 1.362, 535 


$105,203 
Interest on inc. bonds... (2)57,010 (114)42,757 (144)42,757  —s - ----- 








V. 83, p. 326 





SR Gr nancnnseica, . Reba wu Reet $62,536 def.$62,535 








ZO o> wm wt 


yD 


424n0 


aes Oa ee 


| 


waded eee 


‘> 


meetemoeereéuPpr i.o 


i~e—s 


wrest ee wo Om ep 











nh 
n- 
of 


ig 


34 


6 
3 


9 
6 


0 


0 


=O a 








AUG. 18 1906. 


THE CHRONICLE. 379 








— 
Ourrent Assets and Liabilities Dec. 31. 


1905. 1904. 1903, 1902. 
Branches, stock, accts. 
and cas 


Central of Georgia Ry.—Full Interest on Incomes.—The 
directors, following the precedent established last year, de- 








Nyiat pttede i $262,233 $281,411 $302,805 $318,518 | Clared on Aug. 10 an interest payment of 5% on all three 
Accts. & yotm receivable 101,427 96,579 125,707 149,461 | classes of income bonds, payable Oct. 1. 
grapes 183,444 188,466 144,054 -1110,000 Annual Report.—See “Annual Reports” on a preceding 
Cash on hand —— 165,146 126 687 122,101 - -& 49,425 | page of this issue.—V. 83, p. 93, 36. 
, 1Oamy 0 ii- ‘ : : ° * ° 
oe hee «pentose 14,840 16,023 15,667 - -8114,991 Chicago Joliet & Kansas City Ry.—IJncrease in Capitaliza- 
; ; tion for Projected Road.—The shareholders will meet at the 
Ra ee 709,166 710,334 642,394 ; . ‘ 
cat liabilitios — a. . oe * | office of the company, Room 1744 First National Bank Build- 
Accounts payable... = 3,188 = 1,204 5,879 = 48,995 | ing, Chicago, on Oct. 15 for the purpose of increasing the 
Assets over Mabilities. $723,902 $707,062 $704,955 $598,399 | capital stock from $1,000,000 to $12,000,000, of which 


Capital stock, $5,149,500 ($1,149,500 preferred) in $100 shares; income | $2,000,000 is to be preferred; also to authorize an issue of 
2160; V 


ponds, $2,850,500. Compare V. 77, p. 
V. 82, p. 1043. 


GENERAL INVESTMENT NEWS. 


RAILEOADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Acquisition.—This 
company has purchased from the American Beet Sugar Co. 
the Arkansas Valley Ry. (V. 82, p. 567), which has been sur- 
veyed from Lamar, Colo., to Rocky Ford, Colo., a distance 
of 80 miles, of which 40 miles has been built, and the re- 
mainder will be completed at once by the new owners.— 
V. 83, p. 322 

Bangor & Aroostook RR.—Heport.—The results for the 
year ending June 30 were: ; 
Year. Gross. Net. Oth. inc. Charges. Dividends. Bal., sur. 
1905-06. _..$2,496,788 $951,877 $13,180 $665,284 (4)$62,000 $237,773 
1904-05.--- 2,159,072 782,359 7.475 558,835 (314) 54.250 176,749 
—V. 82, p. 1322. 

Boston & Maine RR.—Report.—See “Annual Reports’ 
on a preceeding page. 

Eastern RR. Certificates of Indebtedness Due Sept. 1 1906.— 
The 6% certificates of indebtedness of the Eastern RR. Co. 
maturing Sept. 1 1906 (about $7,724,500) will be paid at 
maturity by the Treasurer of the Boston & Maine RR. in 
Boston. The money to meet this: payment has been pro- 
vided from the proceeds of $10,000,000 4s (V. 83, p. 36; 
V. 82, p. 567; V. 81, p. 1174).—V. 83, p. 322, 154. 


Boston Revere Beach & L RR.—Bonds Ojjered.— 

N. W. Harris & Co., Boston, New York and Chicago, are 

offering at 108! and interest $289,000 first mortgage gold 

444% bonds dated 1897, due July 15 1927. 

The $289,000 bonds above offered will be issued Sept. 1 1906 to refund 
a like amount of Boston Winthrop & Shore Line 5s, due that day. The 
first mortgage 4%s will then be a first and only mortgage on the entire 
property. ‘otal authorized issue, $1,000,000, of which there will be 
outstanding $850,000. The remaining $150,000 bonds can only be issued 
as an eq amaount of capita! stock is issued and sold at 100, and the pro 
ceeds expended upon the property, as well as the proceeds of the additional 
bonds. Owns and operates a steam railroad from East Boston through 
Beachmont, Revere Beach, &c., to Lynn, with another line through Win- 
throp, together with a ferry from Boston to East Boston, serving a terri- 
tory having am established population and in addition embracing probably 
the most pogeier summer resorts easily accessible to Boston, includ 
Revere Beach, now part of the Metropolitan Park System, the State bat. 
house and ““Woriderland”’ pleasure park. The density of travel is phenome- 
nal, the gross s for the year ending June 30 1906 being at the rate of 
about $57,000 per mile. See V. 83, p. 270. 

Brooklyn Rapid Transit Co.—Right to Ten-Cent Fare to 
Coney Island.—Supteme Court Justice Gaynor in Brooklyn 
on Aug. 11, in a habeas corpus proceeding brought by one 
MacFarlane, who was arrested for refusing to pay a double 
(ten-cent) fare for riding on the company’s lines to Coney 
Island, decided that no crime had been committed and dis- 
missed the petitioner from custody. The Justice stated in 
his opinion that the company had no right to charge a 10-cent 
fare. This statement, according to the contention of former 
Justice Edward W. Hatch of counsel for the company, is 
merely an obiter dictum and not of any binding force, the 
right to a 10-cent fare not having been involved in the case 
and the discharge following from the fact that there is no law 
making a refusal to pay a railroad fare a crime. Judge 
Gaynor in a statement issued on Wednesday admitted that 
the decision is not binding on the company, it not having 
been a party thereto. The decision in Barnett vs. Brooklyn 
Heights RR., given by the Appellate Division of the Su- 
preme Court for the Second Departemnt in July 1900, from 
which no appeal was taken, and claimed by the company to 
establish the right to a 10-cent fare, was referred to in 
V.3:71, p. 181; compare also V. 73, p. 1263. Justice Gaynor, 
however, claims that later decisions in other cases have in 
effect overruled the Barnett decision. 

As 4 result of Justice Gaynor’s decision many passengers thereafter re- 
fused to pay more than a single 5-cent fare and were evicted from the cars, 
causing great disorder and interruption to traffic. On Monday evening the 
company withdrew its cars on the Coney Island surface lines beyond the 
original Brooklyn city limits and traffic has since remained practically sus- 
pended thereon, but was expected to be resumed this morning. 

he directors on Wednesday as a means of restoring order and affording 
4 settlement of the question in dispute, agreed to the suggestion of Acting 
Mayor McGowan to hereafter give each passenger paying a second 5-cent 
fare a check entitling him to a rebate provided the Court of Appeals shall 
eventually decide that the company has the right to charge only a single 
fare. On Friday President Winter and Borough President Coler united In 
& request to Attorney-General Mayer to bring a proceeding to mandamus 
the company to accept a single fare or take some other feasible legal step 
to test the legality of a 10-cent fare. The Attorney-General Isto deter- 
mine by Tuesday next whether he will bring an action for an injunction 
or apply for a mandamus.—V. 83, p. 271 

Central California Traction Co.—Mortgage.—The com- 
pany has filed a certificate under California laws reciting 
that the directors on June 11 voted to issue $1,500,000 5% 
bonds payable in 1936. The shareholders include: 

_W. J. Bartnett, President; M. Fleishhacker, Vice-President, and R. E. 
Wallace, Lieutenant-Governor Alden Anderson, J. Daizel! 





V. 76, p.¥1028, 1033.— | bonds to the amount of $10,000,000 and to ratify certain 


contracts entered into by the company relating to the pur- 
chase of bonds and the construction and equipment of the 
line. The board of directors will also be increased from five 
to nine. Secretary, E. V. Hoagland. 


The company was incorporated in Illinois in March 1905 to build a rall- 
road from Chicago to Joliet, with branches to Keithsburg, Mercer Co.: 
from Bureau County to a point on the Mississippi River in Rock Island 
County, from Kendall County to Morris, in Grundy County, and from Ken- 
dall County to Marseilles, in De Kalb County. he incorporators and di- 
rectors were Millard S. Denslow, Elsworth J. Walton, Charles W. Steven 
James E. Ford and Joseph Huhn, all of Chicago. 


Chicago Milwaukee & St. Paul Ry.—Option to Subscribe 
to New Stock.—The directors have decided to issue 
to the stockholders of record on Aug. 29 23% of their holdings 
in the common stock of the company at par; 12-23ds thereof 
to be paid on or before Sept. 25 1906 and the remaining 
11-23ds on or before Noy. 12 1906. 

Stock certificates paid for on the first payment will be 
issued after Oct. 16 as soon as they can be prepared, and 
those for the second payment as soon as they can be pre- 
pared. Warrants for the right to subscribe will be mailed 
to stockholders. 

This allotment calls for the issue of $24,802,809 of the 
$25,000,000 of treasury stock, and will increase the out- 
standing issue of common stock $82,986,709.—V. 83, p. 94. 


Chicago & North Western Railway.—Stock Increase.— 
The shareholders on Thursday received an official circular 
dated June 6 announcing that a meeting will be held Oct. 18 
to authorize an increase in the limit of capital stock issue 
(now $77,601,045 common and $22,395,120 preferred, 
total $99,996,165) to $200,000,000, by increasing the 
authorized amount of common stock from $77,601,045 
($75,217,300 outstanding) to $177 ,604,880.—V. 80, p. 1436. 
Chicago Subway Co., Chicago.—O pened for Freight Traffic. 
—The company’s tunnel was opened for freight traffic on 
Aug. 15. he entire 45;miles of tunnel is now in operation, . 
connecting with twelve or fifteen railroads and sixty or 
seventy business houses.—V. 83, p. 212. 

Chicago & Western Indiana RR.—Called Bonds.—Seventy- 
four ($74,000) general mortgage bonds of 1882 drawn for 
redemption are payable on Sept. 1 at 105 and interest at the 
office of J. P. Morgan & Co.—V. 82, p. 1496. 

City & Elm Grove RR., Wheeling, W. Va.— .Vew Mortgage. 
A mortgage executed June 30 1906 was filed on Aug. 14 to 
the Union Trust Co. of Pittsburgh, as trustee, covering the 
lines of the City Railway and Wheeling & Elm Grove Rail- 
way, to secure an issue of $2,500,000 5% 30-year gold 
bonds, issuable, it is stated, as follows, viz.: $1,000,000 to be 
held in trust for the redemption of outstanding bonds of the 
Wheeling & Elm Grove Ry.; $500,000 to purchase shares of 
stock of the City Railway Co. not now owned (said to number 
507), and the remaining $1,000,000 for betterments, &c. 
Henry Schmulbach is President and John A. Howard Secre- 
tary.—V. 82, p. 511. 


Cleveland Cincinnati Chicago & St. Louis Ry.—Listed.— 
The New York Stock Exchange has listed $1,075,000 addi- 
tional general mortgage 4% bonds of 1893, making the total 
amount listed $21,824,000. Of the additional bonds $75,000 
were issued to replace a like amount of old bonds retired 
and the remaining $1,000,000 were sold to pay for new 
equipment, construction, betterments, &c. 

Earnings.—For twelve months ending June 30: 


Gross Net Other Interest, Balance for 
Year. Earnings. Earnings. Income. Tazes,&c. Dividend. 
1905-06_____ $28,649,258 $5,916,572 $262,561 $4,172,025 $2,007,108 
—V. 83, p. 94. 


Colorado & Southern Ry.—Bids jor Property.—President 
Hawley is quoted as stating that two railroad systems 
have made bids for the property, but that the purchase 
cannot be made at 40 ‘‘as the company is earning 5% on 
its stock and he and his associates are not trying to sell it.” 
—V. 82, p. 986. 

Consolidated (Electric) Railway, Connecticut.—See New 
York New Haven & Hartford RR. below.—V. 83, p. 94. 


Dayton & Northern Traction Co.—Called Bonds.—The 
entire issue of first mortgage bonds, $450,000, dated 1901, 
has been called for redemption on Sept. 1 1906 at the Central 
Trust Co. of New York, 54 Wall Street, New York City, at 
$1,050 for each bond, with $25 interest to Sept. 1 1906.—V. 
2, p. 1322. 

Delaware & Hudson Co.—E tension to Quebec.—The Ju- 
dicial Committee of the Canadian Privy Council recently 
rendered a decision upholding the company’s purchase of 
the South Shore Ry., and construction, it is understood, is 
to be pushed on the extension of the line from St. Francis 





Brown, H. Fleishhacker, F. W. Smith and H. H. Griffiths, the last-named 
being credited_with{14,990 shares. Compare V. 81, p. 1099, V. 82, p. 217. 





to Port Levis opposite Quebec.—V. 83, p. 155. 
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Georgia & Florida Ry.—Ojficers.—The entire $1,000,000 
stock, it is stated, has been subscribed. The following offi- 
cers and directors are announced: 

President, John Skelton Williams, of Richmond; First Vice-Pres., J. 
William Middendorf, of Baltimore; Second Vice-Pres., John Scott, of New 
York; Chairman Executive Committee, E. L. Bemiss, of Richmond; 

tary, C. T. Williams, of Richmond; Treasurer, F. E. Nolting, of Rich- 
. mond. Directors: William H. Barrett, William E. Bush, James F. 
McGowan, George R. Lombard, James T. Bothwell, James E. Harper, 
and R. R. Goodwin, of Augusta; J. M. Wilkinson, of Valdosta; A. Caperton 
Braxton, E. L. Bemiss and John S. Williams, of Richmond; J. illiam 
Middendorf and Douglas H. Gordon, of Baltimore; H.C. Perkins, of Wash- 
ington, D. C.; and Frank Q. Brown, of New York. Compare V. 82, p. 
1211.—V. 83, p. 95. , 

Grand Rapids (Mich.) Railway.—VFirst Dividend on Com- 
mon Stock.—The directors on Aug. 14 declared a first divi- 
dend, 1%, on the $2,000,000 common stock. See V. 82, 
p. 1268. 

Halifax & Southwestern Ry.—New Line.—A press dis- 
patch recently said: 


The last spike on the Halifax & Southwestern Ry. between Halifax and 
Yarmouth, belonging to the Mackenzie & Mann system, will be driven 
about Aug. 20, and a regular train service is to be established along the 
south shore of Nova Scotia not later than Nov. 1. The distance between 
Halifax and Yarmouth, passing through the counties of Halifax, Lunen- 
pure. Cem. Shelburne and Yarmouth, is 236 miles.—V. 80, p. 2219; 

. 81, p. 1723. 


Henderson (Ky.) Street Ry.—Receivership.—An order was 
filed in the Circuit Court at Henderson, Ky., on Aug. 9 
appointing the Ohio Valley Banking & Trust Co. of Hender- 
son as receiver of the property. The street railway was 
controlled by the firm of A. L. Rich & Co. of Cincinnati, 
who failed recently (V. 82, p. 1248). At auction in Cincin- 
nati on July 24 $12,000 of the bonds were bid in at 40 cents 
on the dollar.—V. 70, p. 480. 

Indiana Columbus & Eastern Traction Co.— Underlying 
Bonds Called.—See Dayton & Northern Traction Co., above. 
—V. 83, p. 155, 37. 

Louisville & Nashville RR.—Called Bonds.—Forty-two 
($42,000) Henderson Bridge Co. first mortgage 6% bonds 
dated 1881 have been called for redemption and will be paid 
at the Central Trust Co., New York, on Sept. 1 at 105 and 
interest.—V. 83, p. 155. 

National City & Otay RR.—Change in Control.—An ex- 
change says: 

This road has been formally transferred to the John D. Spreckels interests, 
The officers are as follows: John D. Spreckels, President; William Clayton, 
Vice-President and Managing Director; Harry L. Titus, Secretary and 
Treasurer; B. M. Warner, General Superintendent. The r extends 
from San Diego to Tia Juana on the Mexican border, 18.7 miles, and the 
work of electrifying the line as far as Chula Vista, which has already been 
commenced, will be pushed forward. Electricity for the road will be sup- 
plied by the power-house of the San Diego Electric Ry. 

Besides the main line, the company at last accounts oper- 


ated from Sweet Water Junction to La Presa, Cal., 8.2 miles. 


New York New Haven & Hartford RR.—Transjer of 
Trolley Lines to an Association.—It was announced on Thurs- 
day that the company had arranged to transfer its trolley 
interests to a voluntary association known as the New Eng- 
land Security & Investment Co. President Mellen is quoted 
as saying: 

The transaction involved the sale of over 75% of the street railways of 
Connecticut, including systems in the cities of New London, New Haven, 
Bridgeport, Norwich, Stamford, Hartford, Willimantic and other towns 
in Connecticut, together with lines running into New York State and Rhode 
Islan d numerous lines in Massachusetts, including systems in the cities 
of Springfield and Worcester. 

This action is presumably the outcome of the agitation in 
Massachusetts against the company’s control of electric rail- 
ways in that State. See President Mellen’s letter on the 
subject under caption ‘Consolidated Railway,’’ V. 83, p. 94. 

are’ Reduction.—The company announces a reduction 


of passenger fares between Providence and Boston, Provi- | 


dence and Taunton, and Providence and Middleboro, in ac- 
cordance with the plan of President Mellen to reduce fares 
to a two-cent basis as fast as expedient.—V. 83, p. 96. 
New York Pittsburgh & Chicago Air Line (Electric) Ry.— 
New Project.—Joseph Ramsey Jr., formerly President of the 
Wabash RR., is promoting a plan for the construction of a 
short route low-grade double-track electric railroad from 
New York to Pittsburgh, with Chicago as the ultimate 
Western terminal. Mr. Ramsey is quoted as follows: 


®-We expect to make a start this fall and begin work next spring, hoping 
to complete the line between Pittsburgh and New York within three years. 
The cost of the line between Pittsburgh and New York is estimated to be 
between $75,000,000 and $100,000,000, all of which has been pledged, the 
bulk o’ it by foreign capitalists. It would not be wise for me to give details 
or names now. 

The line is not merely a preliminary survey, but a final location that 
has been revised three times. Three corps of enginece3 have been busy for 
three years. It is the best possible short low-grade line to be secured 
through Pennsylvania between Pittsburgh and New York. The extension 
of the road west to Chicago from Pittsburgh will be taken up when the 
line east to New York is completed.” 


See further particulars in ‘‘Railroad Gazette” of Aug. 17. 

New York & Port Chester Electric Ry.— Suit as to Owner- 
ship of Outstanding Stock.—See New York Railroad & Devel- 
opment Co. below.—V. 83, p. 213. 
_ New York Railroad & Development Co.—Suit.—Touch- 
ing the suit brought by the company against Wm. C. Got- 
shall and Dave Hennen Morris, defendants, as to the owner- 
ship of the $25,000 of steck now issued of the New York & 
Port Chester RR., we learn that the summons to the de- 
fendants to appear in the case bears date of July 10 1906, 
Guggenheimer, Untermyer & Marshall being attorneys for 
the plaintiffs.—V. 83, p. 213. 
& Norfolk & Western Ry.—Convertible Bonds.—The share- 
holders will vote on Oct. 11 on a proposition to authorize 


and to increase the authorized issue of common stock from, 
$66,000,000 to $100,000,000 to provide for the convertible 
feature of said issue. 

Annual Statement.—See a preceding page of this issue.— 
V. 83, p. 213. 


Philadelphia Company, Pittsburgh.—Stock Increase Rati- 
jied.—The shareholders on Aug. 14 ratified the proposition 
to increase the capital stock from $36 ,000 ,000 to $42,000,000. 
See V. 82, p. 1323.—V. 83, p. 324. 

Bonds Listed.—The Philadelphia Stock Exchange hag. 
listed $230,000 consolidated mortgage 5% bonds, making 
the total amount listed to date $15,138,000.—V. 83, p. 324, 


Rahway Valley RR.— New Line in Operation.—This com- 

any on Aug. 6 began running trains on a regular schedule 
boteese Aldine, on the Central New Jersey, and Summit, 
on the Delaware Lackawanna & Western.—V. 80, p. 1729. 


Rensselaer & Saratoga RR.— Merger.—This company hag 
filed at Albany a certificate of merger of its proprietary un- 
bonded property, the Glens Falls RR., extending from Fort 
Edward to Caldwell, 15.12 miles.—V. 75, p. 1147. 


St. Louis El Reno & Western RR.—Reduction of Capital 
Stock.—The company has filed a certificate of decrease of 
capital stock from $1,240,000 to $970,800. See V. 83, p, 
272, 214. 

St. Louis Webster & Valley Park (Electric) RR.— Mort- 
gage.—The company is said to have made a mortgage for 
$1,500,000 to the Trust Company of St. Louis County, ag 
trustee, covering the proposed road from West End to Valley 
Park, &c. 

San Diego Electric Ry.—Alliance.—See National City & 
Otay RR. above.—V. 81, p. 559. 

Santa Clara Interurban RR.—Successor Company.—This 
company was incorporated under California laws on July 23 
with $5,000,000 of authorized capital stock in shares of $100 
each, presumably as successor of the Santa Clara Interurban 
Railway, which changed hands last November. The diree- 
tors of the new company are: 


J. C. Campbell, J. F. Parkinson, Frank D. Dorman, W. H. Metson, 
E. M. Rea. Main office San Francisco, Cal. Compare V. 81, p. 1493, 


Southern Pacific Co.—First Dividend on Common Stock.— 
The directors late on Thursday declared a first semi-annual 
dividend (244%) on the common stock, payable Oct. 1 to. 
holders of the dividend warrants. See Union Pacific RR. 
below.—V. 83, p. 273. 

South & Western RR.—Proposed Merger.—The share- 
holders will meet Oct. 10 to vote on purchasing all or a 

ortion of the properties and franchises of the South & 

Jestern Railway Co. The shareholders-of the latter com- 
pany will meet the same day to vote on selling all or a por- 
tion of its properties and franchises-(1) to the South & 
Western RR.; (2) to the Kingsport Southern Ry. —— 
L. Carter is President of all three companies.—V. 83, p. 156. 

Texas Southern Ry.—Sale Dejinitely Postponed.—Judge 
Levy at Longview, Texas, on Aug. 6 sustained his former 
ruling indefinitely postponing the foreclosure sale.—V. 82, 
p. 629. 

Union Pacific RR.—Dividend.—The directors late on 
Thursday declared a semi-annual dividend of 5% on the 
common stock, payable with the usual 2% on the preferred 
Oct. 1 to shareholders of record Sept. 15. This increases 
the dividend rate on the common shares to 10% per annum, 
contrasting with 6%, 5% and 4% respectively at the three 
semi-annual periods just preceding. Of the 5% now an- 
nounced, 3%, it is understood, is from the earnings of the 
road and 2% from investments. 


Previous dividend record. 
1906 


DIVS. % 1898 1899 1900 1901 1902 1903 1904 1905 
On common_-_. --- aes 3% 4 4 4 4 4% Apr.,3 
On preferred-. 14 3% 4 4 4 4 4 4 <Apr,2 


There is $195,476 ,900 common stock outstanding, on which 
10% per annum calls for $19,547 ,690. 

Increase in “Other Income.’’—As stated above, a first semi- 
annual dividend of 244% has been declared on the $197,- 
849,200 common stock of the Southern Pacific, of which on 
June 30 1905 the Union Pacific owned, through the Oregon 
Short Line RR., $90,000,000, 5%. per annum thereon yield- 
ing $4,500,000. 

Annual Statements.—See ‘‘Annual Reports."’ 

Dividend Policy.—A prominent director of the Union 
Pacific and Southern Pacific issued-the following: 


The wisdom of the conservative policy pursued by Mr. Harriman in 
Union Pacific and Southern Pacitic is abundantly shown by the results 
achieved. In spite of opposition and the clamor for dividends and greater 
dividends, he has steadfastly adhered to his purpose to bulld up and 
improve the pogeent condition of the properties and strengthen their 

osition strategically. Now. with the cost of service greatl; reduced 

y improvemens made in roadway and equipment, with over $12,000,000 
set aside as reserve fund for further betterments, with actual gross trans 
sey receipts of the two systems swelled to the enormous sum of 

172,000,000 and with net income for the year, after providing for all 
the fixed charges amounting to over $29,000,000 in the case of the Union 
Pacific (without including profits on Northern Securities) and over $21,- 
000,000 in the case of Southern Pacific, Mr. Harriman is able to recommend 
to his directors the commencement of dividends on Southern Pacific com- 
mon at the rate of 5% and an increase of the rate on Union Pacific to 19% 

The maintenance of these rates seems easily within the capacity of 

roperties in view of the splendid physical condition to which they have 

en brought and the strong strategical and a they have 
attained. After payment of the dividends just declared and the dividends 
upon the — the combined net result for the year of the U: 
Pacific and Southern Pacific is over $29,000;000, without cognizance f 
over $4,100,000 charged in the expenses and reserve for ents. a 

It is particularly worthy of notice that distinction is ap 





an issue of not exceeding $34,000, convertible bonds 


parently made 
between income from the Union Pacific's r: properties and the income 
from investments, and that the latter is sufficient to pay what is evidently 
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intended to be semi-annual dividends at the rate of 4% per year from that 
source, contin the contribution from the railroad earnings on the con- 
gervative basis of 6%.—V. 83, p. 156, 97. 

United Railways & Electric Co. of Baltimore.— Deposits 
Called.—The Maryland Trust Co. of Baltimore, by advertise- 
ment on another page, announces that deposits of income 
bonds will be received by it on or before Aug. 31, under the 
terms of the financial plan, which, subject to the deposit of 
a satisfactory amount of the bonds, provides for the funding 
of income coupons from June 1 1904 to June 1 1906, both in- 
clusive, at once, and subsequent coupons to and including 
Dec. 1 1910 as they mature. See terms of plan in V. 83, 
p. 156, 215, 324. 

United Railways of St. Louis.—Bonds Listed.—The New 
York Stock Exchange has listed $977,000 additional general 
first mortgage 4% bonds of 1934, issued to take up divisional 
bonds, making the total amount listed $29,269,000. 


Earnings.—For year ending June 30 1906: 
Gross earnings----------$8,774,299 | Taxes___.......-- oe rar $491,542 
Operating expenses ------ 4,413,085 | Depreciation. __.-___--.-- 454,386 


——__—_———- | Interest on underlying liens 733,500 
Net earnings - -.---------$4,361,214| Interest on United Rys.Co. 
Other income-----.-.----- 39 ,895 | . {See 1,148,400 





| Surplus over interest on 
———_———-|__ general mortgage bonds.$1,573,282 
Net income-_--.-.-..-.--- $4,401,110) 
—V. 83, p. 324, 156. 

Wabash RR.— Meeting Oct. 22 to Approve Plan.—A special 
meeting of the stockholders and debenture bondholders 
will be held in Toledo, O., on Oct. 22 to approve the financial 
plan. A circular announcing the call will be issued next 
week and one regarding the purposes of the meeting will be 
sent to the security-holders either at that time or at a subse- 
quent date.—V. 83, p. 273, 215. 

Western Ohio Ry.—New Stock.—The shareholders voted 
Aug. 15 to issue $400,000 6% cumulative preferred stock 
in exchange for the $400,000 preferred stock of the Lima 
Findlay & Toledo. The L. F. & T., it is stated, passes out 
of existence, its common stock being already owned. Com- 
pare V. 83, p. 97, 157. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Cereal Co.— Merger.—The shareholders of this 
company, most of the stock of which is owned by the Quaker 
Oats Co., will vote Aug. 27 on reducing the outstanding 
stock from $3,341,700 to a nominal sum, possibly $10,000, 
and on disposing of all their plants, real estate and other 
property to the Quaker Oats Co. Compare V. 83, p. 321. 


American Oak Leather Co.—Amendments to Charter Au- 
thorized.—The shareholders on Aug. 14 duly ratified the pro- 
posed amendments to the articles of incorporation. See V. 
83, p. 215. 

American Radiator Co.—Dividend Talk.—Vice-President 
Pierce is quoted as saying: 

“I have heard of the reports of a posneese increase in the dividend rate 
on our common stock, but this talk is entirely without official sanction. 
I cannot say what our directors will do in the future, but I am frank to 
say that so far as the company is concerned there has been nothing done 
that could lead to the statements of a peegeus increase in our dividend 
rate. Our business is very good, conditions are excellent here, and our 
foreign trade is in a healthy condition. The management feels much en- 
couraged with general conditions.’’—V. 82. p. 754. 

American Sewer Pipe Co. See Sewer Pipe Trade Associa- 
tion below.—V. 82, p. 451. ’ 

Associated Merchants’ Co.—Listed.—The New York Stock 
Exchange has listed $5,073,800 6% cumulative second pre- 
ferred stock and has authorized the listing from time to time 
of $6,115,000 additional of said stock on receipt of official 
notice that it has been issued by the conversion of first pre- 
ferred stock, making the total second preferred listed and 
tojbe listed $11,188,800. The authorized second preferred 
stock was increased April 18 1906 from $5,000,000 to 
$10,000,000, thus making the total authorized capital stock 
$25,000,000, divided (except as changed by conversions of 
first preferred stock into either common or second preferred 
stock, as provided by the by-laws) into $10,000,000 first 
preferred, $10,000,000 second preferred and $5,000,000 
common stock.—V. 83, p. 274. 

Associated Oil Co., Cal.—No Dividend at Present.—The 
directors at a meeting held at San Francisco on Aug. 6 de- 
cided to omit payment of the semi-annual dividend which 
would ordinarily have been paid early in August. The rea- 
sons for this action are stated by Vice-President W. S. Por- 
ter in a letter to the stockholders, substantially as follows: 


During the past twelve months the company has purchased a pipe line 
from Coalinga to the ocean, tank stations at Monterey, Honolulu, Portland 
and Tacoma: a pipe line from Santa Maria to Gaviota, a refinery at Gaviota, 
oil properties and six vessels for conrying oil at a cost exceeding $4,000,000. 
About one-half of the yo price of these properties was paid in cash. 
The remainder was to paid from the proceeds of a bond sale. A large 
part of the bond issue had been underwritten when the recent fire disturbed 


“trade and finances in California, and the directors a that it would 
ducing the indebted 





better policy to apply the surplus earnings in r ng 
of thecompany. Compare “Report” in V. 83, p. 91. 


Barney & Smith Car Co.— Dividends Resumed on Common 
Stock.—The company has declared a dividend of 1% on the 
$2,000,000 common stock, payable Sept. 15, being the first 
distribution on the common shares since June 1893, when 
5% was paid.—V. 83, p. 40. 

Bell Telephone Co. of Canada.— New Stock.—Stockholders 
of record August 31 will be entitled to subscribe at $125 
@ share until 1 p. m. September 15 to one share of new 
stock for every nine shares held, thus increasing the out- 
standing stock from $9,000,000 to $10,000,000. Subscrip- 


tions may be paid in full Oct. 1, or in four installments, viz., 
$50 Oct. 1 1906 ($25 thereof on account of premium), $25 
aye Bo 1906, $25 Dec. 1 1906 and $25 Jan. 2 1907.—V. 82, 
p. 1 , 

Butte Coalition Mining Co.—Dividend Quarterly.—The 
dividend of 40 cents a share, referred to last week, is now 
stated officially to be a BY agen: Zh distribution. The ad- 
vertisement which we used a week ago did not contain this 
word.—V. 83, p. 325, 98. 

Cananea Central Copper Co.—O/ficial Statement as to 
Enterprise.—See Greene Consolidated Copper Co. below. 
(In last week’s statement the name James eed should 
be James Hoatson.)—V. 83, p. 325. 

Chicago Pneumatic Tool Co.—Earnings.—The results for 
the half-year ending June 30 were: 


Half- Net Depreciat'n, Bond Sinking Dividends Balance, 
Year. Profits. Etc. Interest. Fund. (2%). Surplus. 
, eee $457,483 $70,742 $57,500 $25,000 $122,176 $182,065 
a anand 413,942 57,705 57,500 25,000 122,276 151,461 


The total surplus June 30 1906, after sgproesioting $25,000 
on account of developments was $693 ,357.—V. 82, p. 989. 

In a statement accompanying the report President J. W. 
Duntley says: 


While the company is earning approximately 10% for dividends on its 
capital stock, the surplus is being used for increasing manufacturing facil- 
ities and for additional working capital. Unfilled orders on hand at the 
present time are greatly in excess as compared with any previous time since 
the company was organized. This, in connection with our increasi 
factory facilities and new tools developed, which are about to be marketed, 
— the prospects look encouraging for the balance of the year.—V. 82, 
Dp. 989. 


Colorado Fuel & Iron Co.—Report.—See “Annual Re- 
ports” on a preceding page. 

Listed.—The New York Stock Exchange has listed $2,- 
000,000 additional common stock, making the total amount 
listed $32,133,000. The additional stock, along with $4,- 
000,000 Colorado Industrial bonds, was offered to stock- 
holders last spring and underwritten by a syndicate. See 
V. 82, p. 807, 1042, and compare ‘“‘Annual Report” on a 
preceding page of this issue. s to listing of the additional 
guaranteed bonds of the Colorado Industrial Co., see that 
company below.—V. 83, p. 326. 

Colorado Industrial Co.—Listed.—The New York Stock 
Exchange has listed $4,000,000 additional first mortgage 
collateral trust guaranteed 5% bonds of 1934, series “B,” 
making the total amount of series ‘‘A”’ and series ““B’’ bonds 
listed $34,030,000, of which $13,030,000 series ‘‘A’’ and 
the remainder ‘“‘B.”’ The designation of series “‘A’’ bonds 
as “convertible” has been discontinued by the Stock Ex- 
change, the right of conversion having expired by limita- 
tion on Aug. 1 1906. All the bonds of both series, there- 
fore, both “‘A” and “‘B,”’ have the same rights and — 
and are equally secured under the mortgage and are stam 
with the same form of guaranty by the Colorado Fuel & Iron 
Co. (Compare V. 83, p. 326.) See also statement for Colo- 
rado Fuel & Iron Co. above. 

Annual Statement.—See ‘‘Annual Reports” on a preced- 
ing page of this issue.—V. 83, p. 326. 

Consolidated Light, Heat & Power Co., Ottawa, Ontario. 
—Consolidation.—Under this title a consolidation has been 
effected of the Ottawa Electric and Ottawa Gas companies. 
Capital stock, $2,000,000; no bond issue. Stock transfers 
are now being made and the shareholders of the constituent 
companies receive a similar amount of stock in the new 
company. The officers are Mr. T. Ahearn, President; Hon. 
E. fr Bronson, Vice-President; and Mr. D. R. Street, 
Secretary and Treasurer. 

Consumers Water Co., Vicksburg, Miss.—New Enter- 
rise.—As a result of the agitation against the rates charged 
oe the existing company (Vicksburg Water-Works # 
V. 83, p. 102), this new company has been incorporated 
with $300,000 of authorized capital stock, in shares of $25 
each, to build a new plant. Incorporators: 

Adolph Rose, W. C. Craig, W. H. Dupre, M. J. Mulvihill, Pat Henry 
John Brunini, Marye Dabney, Sol Fried, Austin Warner, R. M. Kelly, 

. Lucket, E. J. Bomer, M. F. Levy, C. J. Searles, T. A. Helgason, 
W. H. Fitzhugh. 

Detroit. (Mich.) Edison Co.—Debentures Authorized.—The 
shareholders on Aug. 15 authorized the $1,000,000 convert- 
ible debenture bonds. See V. 83, p. 275. 


Greene Consolidated Copper Co.—Ojficial Statement.— 
President W. C. Greene on Aug. 13 gave out substantially 
the following statement: 


Upon June 1 we had some serious labor troubles, resulting in the loss 
of a number of lives and the destruction by fire of the ge lumber 
yard, involving loss of stock and material of about $200,000. he trouble 
was immediately suppressed, and while our production for June and July 
was materially lessened, it is again normal. ur July production, including 
mattes and flue dust shipped was 4,060,000 pounds Poy we 
That for the month of August will probably be in excess of 4,500, o 
The money for inciting the riots was furnished from New York, and was 
part of a deliberate attempt to depreciate the securities of the company. 
Quiet has been completely resto’ at Cananea, and the Mexican Govern- 
ment will maintain a strong jeanne at Cananea, thereby insuring against 
any recurrence of labor troubles. 

In pursuance of the policy to treat the lowest grade of ore consistent with 
a net profit of $225,000 per month, the grade of ore treated has been re- 
duced from 4% to 24%, thereby demonstrating that the enormous bodies 
of ore which we have exposed with a copper tenor of 60 pounds of copper 
per ton can be worked at a mange profit. 

Developments at the mines have been extremely satisfactory. Our re- 
serves have been largely increased, large bodies of ore having been encoun- 
tered in the Puertecito, upoa the lower levels 800 feet below the surface 
croppings, and upon the Esperanza, Massey and Veta Grande ore bodies. 
During the past few months extensive and ay valuable discoveries of 
copper have been made to the southeast of the Co! 
the grounds belonging to the Cananea Development Co. and the America 
Copper Co., both of which latter properties were located a number of years 
since, but have until recently been considered of little value. Our Cananea 





Consolidated Copper Co. during the past few months located ground ex 
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tending still farther to the southeast. 7. nine Serteo Sauare vu ° 
Sierra de Gloria, Guanajuato, Cole No. 1 and No. 

quita No. 1 and No. 2 and Granada, together agicrewating 4, ai verte. 
nencias, all located upon the strike of the mineral zone at Cananea and 
heavily mineralized. 

During my trip I took an option upon the America property and upon the 
Cananea and Duluth properties, which options, together with the Bryan, 

‘o, Square and a portion of the Massey No. 2 locations, were turned over 
to a Minnesota corporation (the Cananea Central Copper Co.; see V. 83 
p. 325) organized by a number of Duluth and Montana capitalists and my- 
self. This company was organized with a capitalization of 1,000,000 
shares, par value of $10 each, of which 600,000 shares were issued, Mr, 
Thomas F. Cole and associates taking 400, 000 shares, paying therefor in 
pI _par $10 a share, the proceeds going into the treasury of the new com- 
pany Our Cananea Consolidated Copper Co. received 200,000 shares, 

1] paid and non-assessable, par value $10 each, in ——— for the loca- 
tions which it sold to the new company. This stock is at present selling 
at $12 50 per share. The ore bodies which have been opened =e the 
America and Cananea and Duluth grounds are large and carry value. 

The price of copper has held steady, and there is every indication that 
at least the present price will be maintained for the coming year. The 
average price received for our June output of copper was 18.59 cents per 
pound, while our July — was sold at 18.52 cents per p pound. Our pro- 
duction is sold up to Aug. 1. Our stockholders’ list {s continually increas- 
ing, we now having 7, 835 — as against 5,226 stockholders at 
the time of our last annual meetin; 

Upon the timber lands of the dacs Madre Land & Lumber Co. 51% of 
the stock of which is held by our company, work of installation of the plant 
capable of sawing 500,000 feet of lumber per day, is peogreemn rapidly. 
The railroad from Temosachic, the present terminus of the Chihuahua & 
Pacific, has been surveyed to San Pedro, where our mills will ~ erected; 
9 kilometers of track have been laid and the rails, ties, &c., for the entire 
road are at Temosachic ready to be laid. This 52 kilometers of railroad 
will be finished between Oct. 1 and 15 1906, enabling the Cananea Company 
to utilize its own lumber. 

Dividend No. 18 of $400,000, making an aggregate of $4,994,400 paid in 
dividends to date, was paid June 30. The current net earnings are more 
than sufficient to take care of the dividends now being paid, and there is no 
reason to anticipate that any reduction will be made in dividend payments 
for the coming year. 

Che directors on Aug. 15 declared dividend No. 19 of 
40 cents per share (4% on $10 par), payable Sept. 15 to 
holders of record Aug. 25.—V. 83, p. 323, 158. 


(The) J. @. Brill Co., Philadelphia.— Merger.—The Phila- 
delphia News Bureau of Aug. 8 had the following: 


“The J. G. Brill Co.” (as distinguished from “J. G. Brill Co."), which 
was chartered in Harrisburg July 23 with a nominal conte of $50, v0. will 
take over the various car-building plants now owned by the Brill interests. 
It is the intention to put all the ross together and in addition to this 
to pay off the small bond issue of the Elizabeth (Stephenson) plant, which 
es the onl | mortgage indebtedness upon any of the Brill plants. (See V. 

2 a 

rhe “4 G Brill Co."" owns four of the largest car-buliding plants in the 
country St is about to acquire a fifth plant, located in Massachusetts. The 

lants now owned are: The Brill works in eer. the es ery Car 

©. in St Louis, Mo.; the John Stephenson Co. in Elizabeth, J.; and 
G. C. Kulbmarm Car Co. in Cleveland. The capital of J. G. Brill 4 is now, 
and has always been, merely ——, * ne 000. It will be largely in- 
creased under the new plan.—V. 80 


Kansas Oity Gas Project. Franchise Declined.—A press 
dispatch from Chicago on Aug. 14 announces the determina- 
tion of the Wilbur interests to decline the franchise voted 
them last week on the ground that the conditions are ‘‘too 
onerous.” See V. 83, p. 326. 

Kirby Lumber Co.—Payment of Overdue Coupons.—Cou- 
pons due Aug. 1 1906 on the Maryland Trust Co. timber 
certificates of beneficial interest in Kirby Lumber Co. con- 
tract with Houston Oil Co. of Texas will be paid on Aug. 24 
together with interest on said coupons at the rate of 6% 

er annum from Aug. 1. The principal of certificates— 
Series ‘F’’—$260,000 due Aug. 1 1906, will be paid later, 
date not decided.—V. 83, p. 99. 

Lake Superior Corporation.—Sub-Company.—See Michi- 
gan Lake Superior Power Co. below.—V. 82, p. 1269. 

Memphis (Tenn.) Telephone Co.—New Mortgage.—The 
company, it is stated, has filed a new mortgage to secure an 
issue of $3,000,000 bonds and will increase its capital stock 
from $1,000,000 to $3,000,000. A mortgage for $1,000,000 
was made in 1904.—V. 78, p. 1395. 

Michigan Lake Superior Power Co.— Receivers’ Certificates. 
—The United States Circuit Court of the Western district of 
Michigan on Aug. 16, it is stated, authorized Receivers C. D. 
Warren and Clarence M. Brown to issue $500,000 receivers’ 
certificates to provide for improvements,so that the power 
plant can be brought to its maximum capacity. The Lake 
Superior Corporation, it is reported, has guaranteed that the 
$500,000 will cover the cost of all necessary improvements. — 
V. 82, p. 573 

Nationa] Enameling & Stamping Co.—-Report.—The gross 
profits for the fiscal year ending June 30 last are reported 
as $1,576,396 (comparing with $1,460,267 in 1904-05 and 
$1,528,366 in 1903-04), the surplus above 7% dividends on 
the pre ferred stock being $272,710. The regular dividend 
of 7% on the preferred stock was declared payable in four 
equal quarterly installments on Oct. 1 1906 and Jan., April 
and July 1 1907. “No action was taken in regard to a divi- 
ons on the common stock. 

Vew Direciors.—R. D. Samuels and Charles L. Wagandt 
have been elected directors in place of Frederick Haberman 
and J. D. Ingram.—V. 82, p. 755 

National Gas, Electric Light & Power Co.—Bonds oj Con- 
trolled Property.—See Rome (N. Y.) Gas, Electric Light & 
Power Co. below.—V. 82, p. 1500, 1382. 

(The) Nevada Power Mining & Milling Co., Denver, Colo. 
New Bond Issue—Refunding—Status of Enterprise.—This 
company, incorporated under the laws of Colorado on Dec. 
31 1904, its capital stock being now $1,000,000, all of one 
class and al! outstanding (par of shares, $100), has paid 
off all the old bonded debt, $300,000, and made a mortgage 
to the International Trust Co. of Denver as trustee, securing 
an issue of $1,000,000 6% gold bonds, of which $565,000 
are outstanding, and $435,000 reserved for enlargements. 
These bonds are dated April 1 1906 and are due April 1 1926, 
but subject to call after April 1 1916 in any amount on any 











interest date at 110 and interest. Denomination $1,009. 
Interest payable April 1 and Oct. 1 at office of trustee or 
at the Morton Trust Co., New York. Sinking fund, 25%, 
of net profits, beginning "April 1 1911. No prior liens re- 
main outstanding. 

The company owns a hydro-electric power pres of 3, 000 horse- power 
capacity (‘can be increased to 10,000 h.-p. on Bishop’s Creek, Inyo 
County, Cal., about 7 miles from the town of Bishop (this Plant was placed 
in operation ‘In September 1905), also 112 miles of transmission lines to 
Tonopah, Goldfield, etc., Nevada; and electric Bn A fn an 
Goldfield and Manhattan, Nev. The company ai . 
Tonopah Light & Power Co. and the Goldfleld Flectrie U1 tight oy Power Co. 
The ‘Electrical World'’ of New York on June 30 had an a ase worl 
regarding the - wer plant. F. J. Campbell is President; 

Secretary and Treasurer 3 a 

ee ce 
& New. Brunswick Telephone Co.—New Stock.—A Canadian 
paper says: “The company will apply to the Provincial 
Government for power to increase the capital stock from’ 
$650,000 to $1,000,000. The dividend for some years has 
been 8%.” § 


‘Obey River Coal Co., Nashville.—Lease.—This company 
has leased one mine for 20 years at 10 cents per ton royalty 
to F. J. Fuller of Nashville and E. L. Hampton of Tracy 
City, Tenn* ,Compare V. 83, p. 100. 


™ Ohio & West Virginia Telephone Oo.—Bonds Ojfered.— 
This company was incorporated Jan. 19 1906 under the laws 
of Oklahoma, with capital stock of $300,000 (par of shares 
$100), to consolidate and dev elop independent telephone 
systems; and for this purpose has authorized an issue of 
$300,000 5% gold bonds (5-40s), redeemable at company’s 
option any time after 5 years at 105 and interest; bonds dated 
March 1 1906, denomination $100 and $500; trustee, Dollar 
Savings & Trust Co., Cleveland. President and Treasurer, 
C V. Wyant. The Colonial Securities Co., Cleveland, in 
offering the bonds at par and accrued interest, with 100% 
stock bonus, says: 
nal MOUSE (gt Re BRPROWS Co aut oe ay 


options on the Black River Tee Co. 
Co. of Oberlin, Ohio, and a yy about Co. 0 of Welgaton, 


where ere the net earnings, ‘ter fixed charges, are now 
. Deducting oot o the’ bonds at 

at tim, where they have $10,000 ‘bonds, or about t $1. 800 @ pst aa 
retired annually); and $1,000 at Wellix n for 5 bk 
6% on like amount preferred stock, ve $26, co y pe interest 
on our entire authorized issue of bonds and about 4% ‘on all our would pay th 

Ottawa (Ont.) Electric Co.—Consolidation.—See fiona 
dated Light, Heat & Power Co. 


Ottawa (Ont.) Gas 0o.—Consolidation.—See Consolidated 
Light, Heat & Power Co. above. 


Portland (Me.) Electric Co.— Mortgage.—This company 
has made a mortgage to the Portland Trust Co. securing an 
issue of $1,500,000 first mortgage 20-year sinking fund 5% 
bonds dated Aug. 1 1906 and due as a whole Aug. 1 1926, 
or at the company’s option at par and interest $125,000 in 
1911, $125,000 in 1916 and $125,000 in 1921, the balance 
due 1926. The entire issue may be retired on any interest 
date at 110 and int. Interest dates Feb. and Aug. Denomi- 
nation $1,000. This issue is for the purpose of securing the 
property recently purchased of the two Portland electric 
lightit i companies and the water-power privileges on the 
Saco River at West Buxton and for development of the 
available power of the latter. 

A. B. Leach & Co., Boston, New York, Chicago and 
Philadelphia, are offering for sale the bonds and also a 
limited amount of the preferred stock. See V. 83, p. 100. 


Portland (Ore.) General Electric Co.—arnings.—Results 
for the years ending March 31 (compare V. 80, p. 2463): 


Expenses Balance, 

Year. Gross. & gues. Net. Interest. Surplus. 
1905-06___......... $892,598 $423,52 $469,075 $200,000 $269,075 
1904-05_____- .. 731,974 319, 776 anee 86«aeent 6‘ Ghaeee 


—V. 82, p. 1105. 

Sewer Pipe Trade Association.— Dissolution.—At James- 
town, N. Y., on July 19, Harry A. Hall, of Pittsburgh, 
representing the pone MO ally appeared before United States 
District Attorney Brown, who was intending to present to 
the Grand Jury his case against the members of the Associa- 
tion on the charge of a secret contract to limit the produc- 
tion and control the territory and prices of sewer pipe, and 
submitted the proposition that, rather than have the pro- 
posed investigation, he would enter into an agreement 
whereby the Association would be dissolved. The proposi- 
tion was co mm by the District Attorney. 

The Sewer Pipe Trade Association, according to the articles 
of agreement, was composed of the following: 

American Sewer Pipe Co., Pittsburgh; Buckeye Sewer Pipe Co., Akron, 
Ohio; Clearmont Sewer Pipe Co., Clearmont, Pa.; Duquesne Fire-Proofing 
Co., Pittsburgh; East Ohio Sewer Pipe Co., Irondale, Ohio.; Federal Clay 
Manufacturing Co., New York City; James Loeb & Co., Uhrichsville, Ohio; 
New York State Sewer Pipe Co., Rochester; Patton Clay Manufacturing 
Co., Patton, Iowa; Pittsburgh-Buffalo Co., White Rock, Pa.; Portland 
Stoneware Co., Portland, Me.; . Robinson ‘Clay Product Co., Robinson 
Graves Co., Urichsville, Ohio; St. Mary’s Sewer Pipe Co., St. Mary’s, Pa. 
Kane Aberkersch Co., Toronto, Ohio; Stratton Fire Clay Co., Empire 
Ohio; and Shawmut Clay Manufacturing Co., Urichsville. Ohio: 

Saxton (Pa.) Furnace Co.—Bankrupicy Sale Sept. 6.— 
William H. Staak, Franklin Building, Philadelphia, trustee 
in bankruptcy, advertises this property for sale at auction 
in Philadelphia on Sept. 6 under order of the District Court 
of the United States for the Eastern District of Pennsyl- 
vania.—V. 78, p. 233. 


For other Investment News see page 384. 
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CENTRAL OF GEORGIA RAILWAY COMPANY. 





ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1906. 








Savannah, Ga., August 10 1996. 
To the Stockholders: 

The Directors submit the following report upon the o 
tions of the Company for the year ended June 30 19 
its financial condition at that date: 


INCOME ACCOUNT. ones 
$11, rth 5122 91g. 135,055 $i" 261, 1068 


and 























Gperating par seeaaad and Taxes. .-.---- »235,212 7,966 7,246 
Es i cmadccccousnausces $3,160,910 $2,717,089 $443,821 
aut Wan. ....-.2- 2. --20 274,621 ” ‘248.364 — 26,257 
Total Income. .....-.-.-.--------- $3,435,531 $2,965,453 $470,078 | 
ctions— 
teletes on cquipy ment trust Pchiiestions 80 ,639 $65,4 $15,224 
Interest on funded debt—fixed- ---.-- 72,580 1 872 "oad 536 
DEER. cccacle cccccesaccotascucess "420, 767 6,304 54,463 
Miscellaneous ---.------------------ 10,874 ity 3,700 
Total... ~ .-- cccenn enc ee ween ee oce 2,184,860 2,110,936 73,924 
. : catpennmetsnogeoaiann sae $1,250,671 $854,517 $396,154 
Reserved | for interest payable October 
1 on Income Bonds -...........-- 750,000 0 er 
Net Income........--...-------- $500,671 $104,517 $396,154 | 
PROFIT AKD | Lous ACCOUNT. 
The credit balance at June 30 1905 was. .......--..-.-.-----.--- $856,655 


Of which there was applied for interest payments & seeanccon? 1 1905: 





No. 10 at 5% on bin eo erence Income Bon eA ta oy - 
“9 0 ee 
1 = Third ba = ee Sees 200, ‘000 750,000 
eh EO. . cp anvcenedngnetnadserbeineinesaounas $106,655 655 
The net income from operations for this fiscal GAS. oscchecu 500,671 


Received from Georgia Railroad for account of adjustment of ac- 


“ounts in previous years for terminal facilities at Macon... -.-.-.-.- 40,586 
$647,912 
= from liquidation of assets and liabilities of receivers and 
DR, Ji pitas tinawbobodbobe tus cgualiducmmstabdanwesue 46 | 
ds RR Se ES Re eee en $647,866 | 
FINANCIAL CONDITION. 
Comp. with 


June 30 1905. 
June 30 mi Ay J 
ASSE 1906. (—). 
Property and pcan ES a 0: 157, 794 hp “166, 138 
Investments not Pledged 1,0 + 





00:924 


2 








Equipment under Trusts 2,429,765 +640 ,767 
Materials and Supplies-- 565,717 +115,488 
Deferre ae 73,827 —106,675 
Fund with Trustee for completion of line Green- 
tt i cde sha dwsuectucdaseesaeaon 317,416 +317,416 
CE MM iscencetonesocascacesssccescose 2,500,605 +140,022 | 
Saeeasesenecsasonooeqcoccoscsesoce<c $62,075,343 +$3,074,080 | 


Total 





era- | 












Comp, with 
June 30 1905. 
June 30 Inc. (+) 
LIABILITIES— 1906. or Dec. (—) 
| Capital Fox sceccccccscouses - $5,000,000 _....... 
| Funded Debt-.-- - 50,033,000 +$1,170,000 
| Equipment Trust Obligatio 2,429,765 640,76 
| Reserve from Sale of ‘Atlanta Propert 4 17, +10,657 
| Reserve from paetteneeee © Division Bonds . 106 ,739 — 33,94 
| Reserve from Oconee Division Bonds-- -----.--- ieee 
| Reserve for completion of Chattahoochee & Guif 
| St ostanctanesedkuheesnnshseettanednt 10,238 —3,809 
| Tunnel Coal Co.—for construction of Upper 
Cahaba Diicncgvvlandaagdags ibiebakes 98 242 +98 ,242 
| Greenville & Newnan Ry. Co.—for construction 
of line Greenville 7. Newnan buaciounuadenet 261,491 + 261,491 
| Fire Insurance Reserve... -.--....-.-....------- 192 ,443 +53 ‘054 
ce eee Fe eS ear 486 ,6 +3 13 364 
| Interest, Rentals and Taxes accrued, not due. -- 558,725 27571 
| Sun Accounts. .....-.-----.---------.---- 4,184 +237 
Pf 2) SSeS ae ee 1,152,802 +168, 336 
Reserve for Interest payable October 1 1906 on 
1) i MIDS 2.20 See oti Shek Seo vine Was eae en aay 
POR BIR cnc cncdanncansdoncesacacdme 647 ,867 +541,211 
| "BORA nc ncnnccccccncccccccesccccdececesce $62,075,343 +$3,074,080 





The Company has no floating debt. 
The increase in Property and Investments Capitalized is 
explained as follows: 


Paid * Purchise Money ist Mortgage Upper Cahaba Branch 
Gold Bonds .or lands, railways, franchises, &c., of the Tunnel 


Se ES EEE .-- $600,000 
| Paid in Purchase Money ist Mortg Greenville & Newnan 
| Main Line Gold Bonds for railways, franchises and other prop- 
erty of the Greenville & Newnan Dlenebe ate hanaeenaihder 600,000 
Be no 6 bo aise ol nares eons abc 6sidem eninge 32,592 
| Additional yards, terminals and tracks.-......-..-....--.-.-- 107,073 
Cost of widening gauge Columbus to Greenville, am $216,068 57, 
less charged to Operating Expenses, $87, ta egrenc gir: 128,515 
$1. ,468 ,180 
| Less adjustment of the book value of the security pledged under 
SO CGORIIIINIOS TROTEOREE A 4 «nc cincitesundccandcdcscbatign 2,042 
$1,466,138 


The increase in Investments not Pledged is shown by classes 
in the General Balance Sheet. 

The increase in Funded Debt represents $1,200,000 00 
Upper Cahaba Branch and Greenville & Newnan Main Line 
lst Mortgage Bonds mentioned above, less $30,000 00 
thereof ($15,000 00 each issue) matured and paid. 

The increase in Equipment under Trusts is due to the pur- 
chase during the year of 450 ventilated box cars, 500 coal 
| ears, 400 flat cars and 50 ballast cars. The Equipment Trust 
| Obligations on June 30 are described as follows: 











PRINCIPAL OF EQUIPMENT TRUST NOTES. 














hs. |Patd during12) Date of 
Date of Trust Equipment. Original |_ Prior t |Months T906. Outstanding. Final 
Issue. |July 1 1905. |June 30 1906. Payment. 
$37,648 80, $27,340 Ps $5,378 10| $4,930 20|May 1 1907 
15,401 40) * 9,350 85 2,200 20! 3,850 35/Mar. 1 1908 
158,120 00) 113,319 05 31,624 20) 13,176 75|Nov. 14 1906 
Sept 2 ee aa 5 cash nl neeplieasetalte tides  naveanisudoocmsmesiond 288 ,000 00, 90,000 00! 36,000 00' 162,000 00/Sept. 1 1910 
rust “B.” | | 
ent I ne { 6 Passenger Locomotives......2---}| 130,000 00 65,000 00 26,000 00) 39,000 00/Oct. 1 1907 
(Trust ‘’C.’’) 5 Freight Locomotives_-_.......... | | 
{ 5 Passenger Locomotives_-_--....-.-- } 
15 Freight Locomotives_-.......-..- 
r i ll | 
yp i CES ea 3 1st class Passenger Coaches- ----.- 938,000 00; 201,000 00 - 134,000 00; 603,000 0@;Nov. 1 1910 
(Trust ‘‘D."’) 3 2nd class Passenger Coaches- - - -.- | 
O08 BE SL. sckntigabinosibdbadcece | 
St Sn nimitinidntenetioanabde i 
et es 5 a euntioembanal 8 ist class Passenger Coaches---_-.- 64,800 00 8,100 00 32,400 00 24,300 00\Jan. 11 1907 
(Trust “E.”’) 2 Combination Coaches_........-.- | 
5 Passenger Locomotives__......-- 
COEDS Oe Te a 15 Freight Locomotives. -.........-- See. osdcone 66,000 00 396,000 00\Jan. 1 1013 
(Trust “F.’’) 500 Ventilated Box Cars...........- 
Jan. a SA PE, SE ee 500 Ventilated Box Cars............-| 228,150 00} 19,012 50 45,630 00 163,507 50\Jan. 15 1910 
(Trust ‘*G.’’) | 
1450 Ventilated Box Cars...........- 
Re A ee PG dn a caeebuusavncunnda (| eo ee ee eee 1,020,000 00/Feb. 1 1916 
(Trust “H ”’)  « >. ea RRsge eee 





| 
$3,342,120 20! $533,122 60) $379,232 80\$2,429,764 80! 








The increase in Materials and Supplies is shown in detail | 
in Table No. 17 of the Auditor’s report. 

The following analyses of sundry Reserves, showing the 
balances brought forward from the previous ‘year and the 
charges and credits during the year, will explain the in- 
creases and decreases therein: 


RESERVE FROM CHATTANOOGA DIVISION BONDS. 


> Cr. 
Balance, July 1 1905 $140,679 | 
Interest on monthly balance: 3,821 


Strengthening and renewal ‘of fron bridges on the Chat- 





SEE RE RES 75 ST ES ae $18,081 
Filling Trestle No. 6 on the Chickamauga & Durham 

tes A St AER TI i ty ine’ allie agape tip 3,292 
Purchase of land at Chattanooga, Tenn_.-------.---- 1,800 
Construction of yard, round-house, divisional shops, 

ae a, Ce. 8. 5 comma dcmenaniaene 14,589 | 
Dans Gee eee, 5. 6. 25 ascent oes 106,739 

$144, ae $144,501 





RESERVE FROM OCONEE DIVISION BONDS. 
Dr. 


$125,314 
$125,314 $125,314 
RESERVE—CHATTANOOGA DIVISION—SPECIAL. 


Cr. 
Balance, July 1 1905... 25,314 


Balance, June 30 1906 


$1 











Dr. Cr. 4 

I SE SN idncutmanncaibewkpibaaane $48,863 

Interest on monthly balances...............-...---- 486 
Pe. AE, GE St ebactotasmanansucesstoouscenen $50,349 

$50,349 $50,349 

RESERVE FOR COMPLETION CHATTAHOOCHEE & GULF RR. 

Dr. Cr." 

le, 6 SE FF a ems we eee $14,046 

Expenditures Li the year towards completion of the 

i Ss co sandeh srenescccguehadas $3,809 
Balance June 30 1906....._-- Jarsae betan ds Gaadaiesh 10,237 





$14,046 


$14,046 
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RESERVE—MAINTENANCE OF WAY AND spnvcTUunm. 


Cr. 
I, See ft Me nadassecuocoseerdoeseescs $230,267 
Cc to Operating Expenses on account of steel 
rail contracted for during the year, for renewal of 
ties and for expenditures under appropriations 
on account of property acquired, and side, spur 
ls MO ccccapensegecegecseesee 856,940 


and . 
Charged to Reserve for value of certain rail pet into 
track, in excess of that released thereby, for value 


of ties used and for appropriations... -.......-..-. $781,281 
Balance, June 30 1906, unexpended on appropria- 
BED ccccccccseccvececccccscccscocccccceece 305,926 





$1,087,207 $1,087,207 





RESERVE—MAINTENANCE OF EQUIPMENT. 


Balance, July 1 1905— Dr. Cr. 
I $13,877 
Por rearement of Equipment Trust Obliga- 
ian attichtimiuanneaneneenaeedeaut 79,233 $93,110 


ons 
Charged to Operating Expenses and Fire Insurance Re- 
serve during the year to create a reserve for equip- 
ment destroyed, for new equipment acquired and for 
principal of equipment trust notes accrued 612,169 
Proceeds of equipment sold-....................... 12,249 
Cash payments on equipment purchased under trusts. .$107,419 
hearty on equipment constructed and purchased _--- BS] 
inc! 








pal of ss trust notes paid. ._........... 79 ,233 
Balance, June 1906— 
Unexpended on gogregttantions eae $5,191 
For reti of Equip t Trust Obliga- 
PD ecccucsadccocecccesecsecsconecansé 121,733 126,924 





$717,528 $717,528 





FIRE INSURANCE RESERVE. 

On a large amount of widely scattered property the Com- 
pany carries its own fire risks, charging Operating Expenses 
and crediting Fire Insurance Reserve with amounts ap- 
proximating what it would otherwise have to pay in insurance 
premiums. 


Cr. 
EE ee ee ee $138,489 
Twelve months’ approximated premiums..--.-.-......- 122,500 
Collections from individuals and companies--..-.---.--. 18 


Insurance collected account Macon Compress burned 


46,421 
192,443 


$282,057 $282,057 


OCEAN STEAMSHIP COMPANY OF SAVANNAH. 

During the year the Steamships “City of Savannah” and 
‘Tallahassee’ were sold. Contract has been made for an 
additional ship of the “‘City of Atlanta” type, an additional 
tug and four additional lighters, to accommodate the grow- 
ing business of the Company. 
"erhere were outstanding on June 30 1906 of the Steamship 
Gold Bonds of the Railway Company, endorsed and assumed 
by the Steamship Company, and referred to in the last an- 
nual report, the following unpaid bonds: 














Series “‘A,"" dated July 1 1903_......---.---.-------------- $189,000 00 
Series “‘B,” dated July 1 1904_....--...........----------.- 528,000 00 
| ere $717,000 00 


The operations of the Steamship Company during the past 
ear have been satisfactory, but owing to the large liabilities 
incurred in the purchase of new ships and improvements no 
dividends have been paid. 
GENERAL REMARKS. 

There has been no change in mileage during the year. 

As indicated in the last annual report, a branch line has 
been built from the wep Ellen Spur, 101% miles in length 
(added to miles operated July 1 1906), to reach the develop- 
ment of the Company’s coal property in the Upper Cahaba 
field in St. Clair County, Alabama. The coal property ac- 
quired from the Tunnel Coal Company and the cost of the 
extension of the Henry Ellen Spur have been paid for with 
the proceeds of $600,000 of this Company’s divisional 4% 
bondssold forthispurpose. This property, asstated in the last 
annual report, has been leased to a responsible company upon 
a royalty basis, and is now being developed on a very sub- 
stantial scale. The minimum guaranteed production is now 
600 tons of coal per day, which, under the terms of the con- 
tract with the operators, is to be increased ‘ie six months 
until the output reaches 2,000 tons per day. he coal is of 
good quality, and the development indicates that this is a 
very valuable property. 

During the year there were established on or adjacent to 
the lines of this Company one hundred and ninety-four new 
industries, representing twenty-nine classes, with a capital 
of $6,506,880, and employing 7,108 hands. 

& 1,641,681 fruit trees were planted on our line during the 
year, and there was an increase of 2,088,854 trees coming 
into bearing during the year. 

w- Attention is called to the report of the General Manager 
covering the operation and physical condition of the prop- 
erty, and to the report of the Auditor with respect to finan- 
cial condition and results of operation in detail, and for sta- 
tistics of operation and traffic. 

The accounts of the Company have been examined by 
Messrs. Haskins & Sells, Certified Public Accountants, and 
copy of their certificate appears on page 16 of the pamphlet 
report. 

Aahaovledgment is made to officers and employees for 
faithful and efficient service. 

Respectfully submitted, 
By Order of the Board of Directors, 


Sears, Roebuck & Oo., Chicago.—Monthly Report.—The 
sales for June and July and for the first seven months were: 


1906. 1906. nerease. 
ee a ee $4,205,478 $3,062,835 sie 643 
RO ie 3,229,172 2,156,813 ,072°369 
Seven months ending July 31......-.- 27,754,370 19,467,442 8,286,928 


Compare V. 83, p. 276, 41. 


Southern Steel Co., Gadsden, Ala.—New Stock.—The 
shareholders will meet Sept. 1 to consider a proposition to 
increase the capital stock from $16,000,000 to $21,000,009 
the new shares to consist of $5,000,000 common stock. It 
is supposed that the increase foreshadows important 
additions and the absorption of one or more existing com. 
panies. The “Montgomery Advertiser” says that a 
steel car plant is to be built. See description of enterprise 
in V. 82, p. 696. 


Tire Association Dissolved.— Makers of Pneumatic Tires 
to Separate Sept. 1.—It was recently announced that the 
B. F. Goodrich Co. would withdraw on Sept. 1 from the 
Association of Pneumatic Tire Manufacturers, which will 
therefore disband. The}New York ‘“‘Times” of June 19 said: 

The Goodrich and the Diamond Tire companies were allotted for their 
share of this year’s business 23% each. The United States Rubber Co 
has 33%, but this includes the makes of the Hartford, Dunlop, Morgan & 
Wright and G. & J. concerns. The other three members of the 
tion—the Fiske, International and Goodyear—have 9% for the Fiske 
and 6% each for the last two. A concern that exceeds its allotted quota 
is required to pay into the pool 40% of this excess. 

Topeka (Kansas) Electrical Co.—New Enterprise.—Thig 
company, incorporated in Kansas last May with $200,000 
capital stock in shares of $100 each, was on July 9 voted g 
franchise by the City Council. The franchise, it is under- 
stood, is closely similar to that granted the Topeka Edison 
Co. (V. 81, p. 844, 901), except that there is a difference 


¢| in the rates to be charged. 


Directors: C. R. Maunsell (who represented the company in the negotia- 
tions with the city). Willard N. Hall, J W. Going, Warren Me 
p AB A Mills, E. L. Copeland, A. J. Wood, George H. Whitcomb, J. W, 

United States Envelope Co.—Report.—See “‘Annual Re- 
ports” on preceding page. 

Dividend Increased. his company, which for four years 
past has been paying dividends on its preferred shares at 
the rate of 5% per annum, has declared thereon a dividend 
of 3%, payable Sept. 1, making with the dividend paid last 
March (244%) a total of 544% from the net earnings for the 
year ending June 30 1906, as shown on a preceding page. 
—V. 81, p. 666. 


United States Glass Co.—Report.—The report for the fiscal 
year ending June 30 1906 shows an increase in sales of 
414% with a loss of 1-6 of 1% on account of bad debts. The 
net manufacturing and operating gain, $270,723, contrasts 
“> mete the year 1904-05 and $207,871 for 1903-04. 
—V. 81, p. ‘ 


United States Sugar & Land Co. of Colorado Springs.— 
New Stock.—This Colorado corporation filed on July 11 a 
certificate of increase of authorized capital stock from §$2,- 
500,000 to $5,000,000, the common stock being raised from 
$1,250,000 to $2,500,000 and the preferred (7% cumulative) 
from $1,250,000 to $2,500,000. f the new stock an amount 
equal to 50% of the outstanding shares has been offered to 
and taken by the stockholders at par, $100 per share, making 
the total amount now outstanding $1,875,000 of each class. 
The company has “‘no bonds or debts.” 

The company was incorporated in Colorado in August 1905 and is bulld- 
ing a beet-sugar factory with a capacity of 800 tons dally at Garden City, 
Kan. _ It also owns in fee 33,000 acres of agricultural land, principally irri- 
a ga ogg SE 
Kinnile. ‘A separate compan controlled in part by the same ‘interests 
owns a beet-sugar factory at Grand Junction, Colo. 

Ventura (Cal.) Water, Light & Power Co.—Bonds.—The 
William R. Staats Co., Los Angeles and Pasadena, recently 
offered for sale a small block of the first mortgage 6% gold 
bonds, ‘“‘dated July 9 1901, due May 1 1921, optional after 
May 1 1906 at 101 and interest. Interest payable May 1 
and Nov. 1 in Los Angeles. Authorized, $250,000; issued, 
$215,000; denomination, $500.””—V. 81, p. 786. 


Vicksburg (Miss.) Water-Works Co.—See Consumers 
Water Co. of Vicksburg above.—V. 83, p. 102. 


Washington Irrigation Co.—Called Bonds.—All the out- 
standing bonds, 153 in number, of the authorized issue of 
$500,000, dated May 1901, have been called for payment 
on Sept. 1 at 105 and interest at office of American Loan & 
Trust Co., trustee, Boston.—V. 70, p. 1294, 538. 





—Messrs. Joseph T. Elliott & Sons,[of Indianapolis, are 
now occupying their elegant new banking rooms in the new 
American National Bank Building in that city. The firm, 
which is a very old one, makes a specialty of dealing in 
municipal, traction and other high-grade corporation se- 
curities. 


—NMessrs. Lybrand, Ross Bros. & Montgomery, Certified 
Public Accountants, announce that their Philadelphia office 
has removed from the Stephen Girard Building to the Land 
Title Building. 


—Messrs. Battles, Heye & Harrison, bankers, announce 
the removal of their Philadelphia office to their handsome 





J. F. HANSON, 
President. 





new building at 131 South Fifth Street. 
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The Commercial Limes, 


COMMERCIAL EPITOME. 


Friday Night, Aug. 17 1906. 

The condition of general business continues to be in the 
main favorable. The fall trade is opening to all appearances 
with a promise of large transactions, the crop prospects are 
.on the whole satisfactory and prices, except for some farm 
products, of which there is a promise of an abundartt yield, 
are well sustained. Speculation is for the most part in 
abeyance in the commercial markets. 

LARD on the spot has ruled quiet and steady. Chicago 

kers, it is stated, have turned away the arrivals at times 
onde to sustain prices. City is quoted at 8.50c. and 
Western 8.75@8.80c. Refined lard has been in light de- 
mand and steady; refined Continent 9.25c., South erica 


10c. and Brazil in kegs llc. The speculation in lard futures | savannah 


at the West hasbeen active. For a time prices declined 
owing to the weakness of the grain markets, the dulness of 
the spot trade, selling by packers and liquidation, but of late 
the market has steadied, owing to covering of shorts and 
lighter offerings. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
September delivery_---.. 8.65 8.75 8.60 8.674% 8.70 8.67% 
October delivery----.--- 8.70 8.80 8.65 8.75 8.75 8.72% 
January delivery------- 7.924% 7.97% 7.85 7.87% 7.90 7.85 


PORK has been steady with trading quiet. Mess, old, 
$18 25@$18 75; new, $19@$19 50; clear $17@$18 75, fam- 
ily $19@$19 50. Cut meats have been dull with prices 
steady as a rule; pickled shoulders 8144 @8c., pickled hams 
124 @13c., pickled bellies, 14@10 lbs., 11@12%c. Beef 
has ruled steady with trade dull. Mess $8@$8 50, packet 
$9, family $10@$11 and extra India mess $15 50@$16 50. 
Tallow has been quiet and steady; City 5c. Stearines have 
been quiet and steady; oleo 10@10c., lard 1044c. But- 
ter has been firm and fairly active; Western extras 22@22c. 
Cheese has been stronger,iowing to light stocks; State factory 
114%@11%c. Eggs have been quiet but firmer; Western 
firsts 18144@19c. 

OIL.—Cottonseed has been easier, owing to larger offer- 
ings; prime summer yellow 38@384c., prime winter yellow 


43c. Linseed has been dull and firm. Crop prospects con-| w 


tinue favorable but crushers show no disposition to shade 
rices; City, raw, American seed, 38@39c.; boiled 39@40c.; 
cutta seed, raw, 68c. Lard has been quiet and steady 
with the movement light; prime 69@70c. Olive has been 
quiet and steady; yellow 54@56c., green 58@60c. Cocoa- 
nut has been quiet and steady; Ceylon 7%c., Cochin 84@ 
8%c. Peanut has been quiet and steady; white 55@65c. 
Cod has been dull and steady; domestic 35@36c., New- 
foundland 38@40c. 

COFFEE on the spot has been quiet and steady; Rio No. 
7, 83% @8%c.; Santos No. 4, 9%@9Mc. est India 
= have been firm with a good demand; fair to good 

cuta 944@9%4c. The market for future contracts has 


been less active with some irregularity in prices. Liberal re- | Mobi 


— at the Brazilian ports, yf eeteee foreign selling 
and selling by roasters has caused depression at times but 
of late the tone has been firm owing to buying by foreign 
= Wall Street interests, lighter offerings and covering of 
shorts. 

The closing prices were as follows: 





EE ccccacte 6.95c.| December .....- 
September ...-.- 6.95c. | January_....... 
PE . «cann+< 7.00c.| February. -...-- 
November. ...-- 7.05c.| March -.......-. 





SUGAR.—Raw has ruled firm. Trading has been less 
active of late, buyers holding aloof for lower prices, but sell- 
ers have remained firm in their views. Centrifugal, 96 de- 
grees test, 374c.; muscovado, 89-degrees test, 33gc.; mo- 
lasses, 89-degrees test, 3 1-16@3%c. Refined has been firm 
with good withdrawal orders, though new business has been 
less active; granulated 4.80c. Spices have been firm with 
an increased trade. Teas have been firm and fairly active. 
Hops have been firm with a good inquiry but the high prices 
asked checks business. Wool has been firm. 

TOBACCO has been quiet and firm. Less interest has 
been manifested in the new cigar-leaf crop but renewed ac- 
tivity is expected in the near future when Western buyers 
arrive. Reports in regard to the crop continue favorable 
in the main and cutting is expected to commence in ten days 
to two weeks. Havana has been quiet and firm. 

PETROLEUM has been active and generally firm with 
supplies of high grade light. Heavy production in Illinois 
is believed to have caused the reecnt reduction in low grades. 
Refined, barrels, 7.60c.; bulk 4.50c.; cases 10.10c. Naphtha 
has been active and steady; 73@76 degrees, 17c. in 100-gallon 
drums. Gasoline has been firm; 89 degrees, 20c. in 100-gal- 
lon drums. Spirits of turpentine has been easier at 62@63c. 
Rosin has been steady at $4 10@$4 15 for common to good 
strained. 

COPPER has been steady and fairly active; lake 1854@ 
1834c., electrolytic 18.40@18.45c. Lead quiet at 53<c. 
Spelter has been quiet and steady at 6.05@6.10c. Tin 
stronger at 4134@414c. for Straits. Iron has been active 
and higher; No. 1 Northern $19 25@$19 75, No. 2 South- 
ern $18 50@$19. 


COTTON. 
Friday Night, August 17 1906. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
31,276 bales, against 24,669 bales last week and 34,017 
bales the previous week, making the total receipts since 
the 1st of September 1905 7,784,468 bales, against 9,962,440 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 2,177,972 bales. 














Receipts at— Sat. Mon, | Tues. Wed. | Thurs.| Fri. Total. 
Galveston -...--. 1,782 904; 5,138) 2,451) 2,844) 3,744) 16,863 
Port Arthur, &c. NERA aad nese 4 une eens 48 
New Orleans... 8 241 369 485 3 780| 1,976 
=e 135 65 55 169 11 24 459 
Pensacola, &C.-.. parmne aaptiee Paoee™ ion as  pmpese 10 

pawns 616 723; 2,157) 1,434) 1,425 917; 7,272 
Brunswick...... wane “oa4 age ones “geal eases! eeans 
Charleston... -- 445 154 71 19 386 246; 1,321 
Georgetown, &c. pours same asm pemges sae ‘ncisahh ‘bbadm 
Wilmington -..-.. 2 oon 5 6 al «stise 47 
Washington, &c. oes onan apes Seam oeasl e6ensl Ghanem 
Norfolk ...-..-. 124 712 294 392 183 350) 2,055 
N’port News, &c. nao <ece asi ‘seis maseodl 367 367 
New York....-.. ogee esse wae oone esegl concel “ona 
Boston. ........ 101 21 awe 17  udess 142 
Baltimore --.-.-.-- once econo oose canines cute 216 216 
Philadelphia ---. 500 sain aon sone anpel'. anal 500 
Totals this week.| 3,803) 2,820) 8,089) 4,973) 4,899| 6,692) 31,276 


























The following shows the week’s total receipts, the total 
since Sept. 1 1905, and the stocks to-night, compared with 
last year: 
































1905-06. 1904-05. Stock. 
Recetpts to 
Aug. 17. This \Since Sep| This |Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 

Galveston......-. 16,863/2,564,870| 21,601|2,819,208 26,463) 67,058 
Port Arthur, &c. 4 49,819; -.... SEL. wanawal * deasimeres 
New Orleans....| 1,976/1,645,367| 11,753/2,668,831 24,915| 76,327 
EO éccngucee 459) 248,536 847| 320,556 . 2,188 
Pensacola, &C... 10) 175,837) 4,047 nt ‘etttieeh ‘emamees 
Savannah...-_..- 7,272|1,503,851| 4,899/1,841,756| 28,365 17,699 
Brunswick ......| --.-- 184,548} .-..-. 200,853 5 3,623 
Charleston ....-.. 1,321) 175,398 749| 221,424 4,661 3,948 
Georgetown, &C.| ~..-. ee nT cameo  ° -dbbetiee 
Wilmington ...-.. 47| 325,758 659| 374,573 421 2,047 

Reeeeem, G0.) . «---6) -esece] dac-- es Bea 
ee 2.055) 639,992) 3,708) 788,632 6,889 13,746 
Newp’rtNews, &c. 367; 23,218 Or) BP aeel casodel  <asteae 
Cnc wens| soess 6,575 25) 33,742; 86,957) 144,075 

IR a ha sncreenionsh 142 63,800 449; 81,630 2,860 152 

alti Dicccccs 216; 65,329 524 62,372 3,185 
Philadelp sane 500 Se; 13,736 2,097 »2083 

ee 31,276|7,784,468| 50,218/9,962,440| 191,702)’ 336,705 

















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





Receipts at 1906. 1905. 1904, 1903. 1902. 1901, 


Galveston, &c} 16,911 21,601 8,703 172 16,605 8,232 
New Orleans. 1 vit 11 “nae 1,433 600 2 nee 5.146 





obile ...... 9 | | ior 20 
Savannah -.. 7,272 4,899 1,250 72 2,409 1,256 
Charles’n, &c. 1,321 749 1,003 6 784 12 
Wilming’n,&c, 4 659 43 28 190 143 
Norfolk _.... 2,055 3,708 787 161 1,067 1,468 
N’port N., &c. 367 Stl atone 294 ae 
All others-.-.. 868 5,945 800 688 261 1,004 








Total this wk. 31,276; 50,218 14,030 2,021 24,692 17,281 




















_ | Since Sept. 1. 7,784,468 9,962,440 7,137 ,296|7 ,639 ,462|7 ,488 ,636|7 552,647 





The exports for the week ending this evening reach a 
total of 30,971 bales, of which 12,572 were to Great Britain, 
2,659 to France and 15,740 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905: 





| Week ending Aug. 17 1906. | From Sept. 1 1905 & Aug. 17 1906. 
| Exported o— | Exported to— 














Exports 
from— Great Conti- Great Conti- 
Britain. Fr'nce nent. | Total | Britain. France. nent. Total. 

Galveston -..-| 2,467 ----| 3,240, 5,7071,025,076287,572 772,1072,084,755 
Pt. Arthur, &c.) ...-.- wapal, (dasrnool siheses 46.875, .--.- | 66,200 113,075 
New Orleans..'| 4,174 2,063 1,819 8,056 749,944248,814 556.073 1,554,831 
SCE enenend, -csnen Sond cansel” eben 55.939, 40,796, 43,219 139,954 
Pensacola ....| ..--- eose] coess| sscce 80,844 39.993) 53,339, 174,176 
Savannah ....| 3,780 -.--| 6,238 10,018) 202,062, 73,498, 681,236 956,796 
Brunswick...) ...-.- eund| suocul enone | 108,068 ..... 0,483 148,551 
Charleston....) -..--. aace| seans| eosce] BA canes 9,900 
Wilmington...| ...-.. snagl cienal asada 139,595 5,225 175,263 320,083 
DE tttbed cued anaes] saacd] ousae 14,738 9, 27,115 
Newport News -.---- ae ees ee | 6.79% ..-. | 225 7,017 
New York....| 1,804 596 3,280 5,680 176,864 26,226 300,544 503,634 
a cz 114 314 135,933, ---.-- 10,714 146,647 
Baltimore -.-. Se, enna 849, 899 83,892 13,974 56,882 154,748 
Philadelphia -.! a 200 297, 35.403 ~.... i 4,065 39,468 
Portiand, Me..| ..-.. abel Sneed D aaene 1,880, ...-. Pc abneae 1, 
San Francisco.; -....- cane] wnaual ances | wcccece | cosas 38,292 38,292 
ST anuced. «sree cose] cnecel conce] cnensen| eanae 52,108 52,108 
i ntandl > sacdd caus] esnuel asansl encucus ee | 12,032; 12,032 
Portland, Ore.) ...-- snadt paamel ‘Metedl wanna ees 4,849 4,849 
Pembina .....| ...-- weal dnmet th atieial wasn atl D cst | 4,959 4,959 
PE kaneddl manda cans] onmonl (whines S.BBQ wscca eves 8,834 

Total ...... | 12,572, 2,659 15,740 30,971/2,878,239,745,0982.880,367 6,503,704 





Total 1904-05. 44,529 11,858 19,096, 75,483/4,057,971856,6003,704,3418,618,912 
! t ! 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 





cleared, at the ports named. We add similar figures for 
New York. 

















































THE CHRONICLE. 





(Vou. Lxxxm, 

















! 
| On}Shtpboard, Not Cleared for— 














reat Ger- Other , Coast- Leaving 

Aug. 17 at— | Franee.| many. Foreign witse. | Total. stock. 

| | j 

New Orieans.. 386 1,334| 4,414, 6,067 253 12,454 12,461 
Galveston ....| 2,631; 8,168) 342 300° 1,300 12,741 13,722 
Savannah. . -.. 1,000 baodl DEE 0 tesa 500 2,500 25 ,865 
Charleston -.. eqenh ange seh . ones 100 100 4,561 
Mobile .....-.. ence, ‘duasl Pade. anes 148 148 4,056 
orfolk ......} esas eaast. ‘enasi 5,329 5,329 1,560 
New York ...-./ 600 200 300! 1,000 scoot Se 84,857 
Other ports...' 300 oausl 700) 200 ----| 1,200 8,048 
Total 1906. -| 4917| 9,702) 6,756 7,567' 7,680 36,572 155,130 
Total 18 5..| 30,857) 9,266 22° 570) 11,488) 13,102 87,283 249,422 
Total 1 --| 3,309 350! 3 278) 1,968| 2,452) 11.447 68,175 





The speculation in cotton for future delivery has been 
active at a further decline in prices. Further heavy liqui- 
dation has taken place, partly on stop-loss orders; bears have 
attacked the meted or aggressively and support has been lack- 
ing The weather has in the main been favorable, and the 
belief is quite general that the crop is doing about as well as 
could be desired and that the prospects for a large yield are 
favorable. The former bull leader has sold heavily of late 
and so have prominent spot interests. The South has been 
a large seller, and has been offering spot cotton freely for 
September and October delivery, a fact which has given not 

ittle encouragement to the advocates of lower prices. 
Moreover, the receipts of new cotton have been on a rela- 
tively large scale. ot only has the new crop been received 
in considerable volume at Texas distributing markets, but 
it is also appearing in Alabama, Louisiana, Georgia and 
Mississippi, and a considerable increase in the movement is 
expected in the near future. The Liverpool market has been 
weak and the spot sales there have continued small, while 
the spot markets at the South have been quiet. All this has 
naturally brought about a very bearish sentiment, and the 
tendency is now to overdo the short side of the market. 
Covering of shorts and buying for a temporary advance has 
caused slight upward reactions at times, but the market has 
shown little rallying power. To-day the market again de- 
clined sharply, owing to disappointing Liverpool advices, 
favorable weather and crop reports, and general selling. 
A local statistician stated the condition of the crop as of 
Aug. 16 at 82%, against 82.7 on July 31, 83.5 on July 16, 
73.3 on Aug. 16 last year and 85.3 on the same date in 1904. 
It was reported that large sales out of the local stock had been 
made to New England spinners. Spot cotton has declined 
40 points during the week. Middling sold at 10.20c. 

he rates on and off middling, as established Nov. 18 1903 
and reaffirmed Nov. 15 1905 by the Revision Committee, 
at which grades other than middling may be delivered on 
contract, — as follows: 





PURE ceccaccees c. 1.30 on|Strict low mid_.c. 0.14 off| Middling tinged_c_ 0.12 off 
Strict mid. fair... 1.13 on} Fully low mid_... 0.26 oft| Strict low mid. ting 0.34 off 
Middling fair. .--- 0.96 on| Low middling_--_ 0.38 off} Low mid. tinged_. 0.50 off 
Barely mid. fair.. 0.79 on! Barely low mid. 0.55 off| Strict g’d ord. ting 0.84 off 
Striet good mid... 0.62 on| Strict good ord... 0.72 off| Fully mid. stained 0.42 off 
Fully good mid... 0.53 on! Fully good ord... 0.86 off] Middling stained_. 0.50 off 
Good middling... 0. - on}Good ordinary... 1.00 off} Barely mid. stained 0.78 off 
Barely good mid.. 0.33 on/| Strict g’d mid.tgd_ 0.30 on| Strict low m. stain 1.06 off 
Strict middling... 0. in| Good mid. tinged_ eve Fully m. stained 1.28 off 


_ a ‘Basis Strict mid. tinged. ff | Low mid. stained. 1.50 off 
On this basis the official prices * a ae of the grades for 
the past week would be as follows: 











UPLANDS. | Sat. | Mon. | Tues. | Wed. | Thurs.) Pri. 
Good Ordinary. 9.60 9.60 9.40 9.30 9.30 9.20 
Low Middling-. 10.22 | 10.22 | 10.02 9.92 92 82 

= 10.60 10.40 | 10.30 10.3 10.20 
11.04 | 11.04 | 10.8 10.74 | 10.7 64 


Good Middling 
Middling Fair_- 


GULF. | 
Good _ Ordinary-.-......-- 9.85 9.85 9.65 9.55 9.55 9.45 
Low Middling_-........-. 10.47 | 10.47 | 10.27 | 10.17 | 10.17 | 10.07 

SEE, cnacnacccecsoece| 10.85 | 10.85 | 10.65 10.55 | 10.55 | 10.45 
Good Middling--.-.-..-..-- } 11.29 | 11.29 | 11.09 | 10.99 | 10.99 | 10.89 
Middling Fair_......-... 11.81 | 11.81 | 11.61 | 11.51 | 11.51 | 11.41 

STAINED. 

Low Middling..........-. 9.10 9.10 8.90 8.80 8.80 8.70 
BD canneconecoagece 10.10 | 10.10 9.90 9.80 9.80 9.70 
Strict Low Mid. Tinged...| 10.26 10.26 | 10.06 9.96 9.96 9.86 
Good Middling Tinged....' 10.60 | 10.60 | 10.40 | 10.30 | 10.30 | 10.20 





The quotations for middling upland ‘at New York on 
Aug. 17 for each of the past 32 years have been as follows: 








1906_c__10.20 1898.c_. 5% 1890-c..12 1-16 |1882.c.-13 1-16 
1905_...10.60 |1897____ 8 1889__..11% 1881____12% 
1904_---10.55  |1896__-_ 8 3-16 1se8----118 1880___-11% 
1903_-..12.75 1895_..- 7 aes OM |1879____11% 
1902_... 9 1894__._ 7 1880. 9% }1878__--12 
1901__.. 8 1893____ 7 7-16 1885.---10 7-16 |1877_.-.11% 
1900... .10 1892_-__ 7 3-16 |1884_.--10%  |1876___.12%4 
1899... 6 3-16 |1891____ 7 15-16|1883____10 3-16 |1875___-14\% 
MARKET AND §S SALES. 

The total sales of cotton on the spot each day during the 

week are indicated in the following statement. For the 


convenience of the reader we also add columns which show 
at a glance how the market for spot and futures closed on 
same days. 


Futures Sales of Spot and Contract. 








Spot Market Market 

Closed. Closed. Con- | Con- ‘ 

Erport sum'n.| tract. | Total 

Saturday - nee. .cecesss Steady ...... tie  — 30 
Monday -....- SEs Very _ steady.) ....| «... 900 900 
Tuesday -777|Quiet, 20 pts. dec. |Steady -.-.-..- I Pees: aps Ey rs 
Wednesday - _|Steady, 10 pts.dec Barely steady) .... c_ ee 455 
Thursday ...|Steady ......... \Very steady. ___- 300 200, 500 
F riday eel Steady. 10 pts-dec|Barely steady ---- Gael eases 300 
\ quustene| pee 
& Total pwcce | w-22--0-------- | ------------ ----| 1,085) 1,100; 2,185 

} 











FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
pried in it the exports of Friday only. 





August 17— 1906. 1905. 1906. 1903. 
Stock. at fm opaetia bales. 463,000 730,000 = 290,000 
Stock at London .............. 16,000 18,000 38.000 18,000 
Stock at Manchester 49,000 50,000 20,008 31,000 

Total Great Britain stock - 528 yo} 798,000 329,000 339,000 
Stock at Hamb 19,000 14,000 43,000 34,000 


107,000 211,000 80,000 84,000 
Spotgtihe 1,000 4,000 4,000 


Stock at Antwerp J 
, 74 000 83,000 88,000 79,000 


Stock at Havre-_-_- 























Stock at Marseilles 4,000 3,000 4,000 3,000 
Stock at Barcelona 10,000 18,000 23,000 11,000 
Stock at Genoa. --_- 26,000 9,000 10,000 19,000 
| >} 6,000 3,000 18,000 12,000 
Total Continental stocks-----_-. 246,000 342.000 270,000 246,000 
Total European stocks___-._... 774,000 1,140,000 599,000 585,000 
India cotton afloat for Europe... 74,000 138,000 61,000 98,000 
American cotton afloat for Europe 95,689 196,000 18,000 24,000 
t, Brazil, &c., afloat for E’pe 16,000 23,000 13,000 13,000 
in Alexandria, Egypt jbnae 34,000 52,000 65 ,000 5,000 
Stock in Bombay, India -__--.-. 667,000° 673,000 361,000 436,000 
Steck in U.S. ports............ 191,702 336,705 79.622 180,887 
Stock in U. S. interior towns _.._. 117,872 126,254 60,093 13,173 
U. S. exports to-day_-....-..... 1,761 15,900 1,064 1,523 
Total visible supply ---.-.---- 1,972,024 2,700,859 1,257,779 1,356,583 
Of the above. totais of American oad other descriptions are ag follows: 
can— 
Liverpool stock ........-- bales. 356,000 653,000 181,000 198,000 
Manchester stock .............. 43,000 43,000 15,000 0 
Continental stock.._.........-. 187,000 306,000 157000 163,000 
American afloat for Europe-_-.--- , 89 196,000 18,000 24 
fs... eee 191,702 336,705 79.622 180,887 
U mtertor stocks............ 117,872 126,254 60,093 13,173 
U. S. exports to-day............ -761 5,9 1 
Weeki Ansetions............<..- 993,024 1,676,859 511,779 608,583 
Eas’ Indian, Brazil, &c.— 
i ll eee 107,000 77,000 100,000 92,000 
| ese 16,000 18,000 28 ,000 18,000 
Manchester stock.............. 6,000 7,000 J ,000 
Continental stock.............. 59,000 36,000 113,000 83,000 
ae afloat for Europe__....... 74,000 138,000 61,000 98, 
Egypt. Brazil, &c.. afloat....... 16,000 23,000 13,000 13,000 
Stock in Alexandria, Feypt.. --- 34,000 52,000 65,000 5,000 
Stock in Bombay, India___....- 667,000 673,000 361,000 436,000 
Total East India, &c_......_. 979,000 1,024,000 746,000 748,000 
GED BOD < cacasscccectes 993.624 1,676,859 511 779 608 ,583 
Total visible supply__........ 1,972,024 2,700,859 1,257,779 1,356,583 
Middling Upland, Liverpool_....  5.51d. 5.80d 6.12d 6.70d. 





Middiing Upland, New York_.-- 10.20c. 10.75c. 10.65¢. 12.75¢. 
Egypt, Good Brown, Liverpool._. 11d. 84d. 7 15-16d. 9 15-16d. 
Peruvian, Rough Good, Liverpool 8.65d. 9.65d. 10. wee 9d. 
Broach, Fine, Liverpoo! J 6d. 5 ed. 
Tinnevelly, Good. L 54d. 55- ied. 5 7-16d. 
Continental imports past week have been 50,000 bales. 
The above figures for 1906 show a decrease from last week 
of 136,155 bales, a loss of 728,835 bales from 1905 and an 
excess of 714,245 bales over 1904 and a gain of 615,441 


bales over 1903. 








|BESE ||. 


|| atovement to August 18 1905. 





| Movement to August 17 1906. 
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AT THE tly rages d batt yh wn od Qo is, siunteionn Closing Quotations for Middling Cotton on 
the receipts for the week and since Sept. 1, the shipments i?” | Sat'day. , Monday. T’ ; "dau. "ya Frid 
for the week and the stocks to-night, and the same items for we hn - Cachet halen oeratana o 
the corresponding period for the previous year—is set out | Gey@utans--“}0 6-16 lio 846 liste llox ” io d6 {19 3-16 
in detail below. Mobile --...--- 9% 934 9 nth ast 
Savannah —---- 103-16 {10% 101-16 |10 1-16 | 9 13-16 |S 11-16 
§. |Se NESLSNSSASSAES=SESHSSSENS 11iBi]s | Charleston... ---- ---- ---- — es i 
5 | B85 | eee eee eRe re eeese ge Nemee----l532 = liaag «slog Ssédtoig. «std S«d ag 
ond odd, es eter eet BOE Boston =------|10,8 10.60 10.60 |10.40 [10.30 {10.30 
Baltimore -.-.-. 10 
@| .ga | DEBS Ree RaRSS ISR ISHlSNNSSanss || eS|e | Philadelphia ---|10.85 10.65 4s |ioss |i0%s |io-ds 
= $ 3 BANNAN ON IS QaoOeoe 1 ie |e Auguste. casero 10% 1040 4 1036 103 10% 
3 3 “ “ . = 0 _ a oc Memphis --.-..-- 10% 
nee = |% |8t. Louls._-..- 10% 10 10 10 101-16 |10% 
8 a ouston.__--_- 10% 10% 10% 10 10 10 
DOOM DOW DTT TONGS SH DOr KH OCHOCHOOTTSOrRow | > 
<| | ¢|Bhadesseassssessccssesssqeassesce |S | Little Rock----ji0% Hos ftom tom fos lho 
4 ; RSRSARSAAERK Boron aconenkansanss |o 
> nN 7 Nn — oa ° o ‘ 
} - 4 ork ri cue i a le NEW ORLEANS OPTION MARKET.—The highest, 
Hae OSS Beer NS eR BT esse Ss5e2Sz :''5 |e | lowest and closing quotations for ee nee in the New 
= ae ™ sa Re gen); i2:|2 | Orleans cotton market for the past week have been as follows; 
& a tc) 
= = —— Sat'day, | Monday,| Tuesday,| Wed'day,|Thursd’y, 
[ge . | nassesnesssesasssasnasessags |! i3 :([8 ‘Aug. 11.|Aug. 19:|Aug. 14:|Aug. 18:|Aug. 16-|Aug- tf. 
BSx | VEUMH AIAN e 3 sVERQSe 3 2 
€$ | 85 | aan Qe Osss gown a's! ne | August— em Pr 
ra “ va Range ------ .99-. .91-.02| 9.98-.00] 9.88-.92) 9.81-.85\— @ — 
“| —s, = ‘oo “? KEE ig 2. = 9.98-.99|10.01 —| 9.97 —/| 9.88 —/ 9.90 —| 9.50 — 
«| sea |RSS" Shoaeeeees | Sonaeane 5S 111S 5/2 | secu 0:00 0.88 
M/ SEE AMS QU ANRARAT™ | IRRUATRNS SIR IN| a n 9.82 —| 9.70-.78|\— @ —| 9.58-.66| 9.43-.51| 9.40 — 
3 Ss eee we 6. OO Pre closing: ==222 9.81-.82| 9.77-.79| 9.75-.77| 9.57-.59| 9.50-.51| 9.27-.29 
ctober— 
3 . | SLERSLBssAescsSeassseessressesssess 5 ee aocced 9.68-.75| 9.57-.67| 9.62-.70| 9.48-.56) 9.37-.50| 9.21-.41 
g | SHTSsaseasS- SR SUEe SSR Ss eRSessseae |S paLlosing------| 9-69-.70) 9.66-.67| 9.64-.65) 9.49-.50) 9.43-.44) 9.21-.22 
$|8 NESS BRS QRS Ss SR ISRSSSSAGA SAAN SASS 3 Range -.--- 9.70-.77| 9.59-.70) 9.64-.72) 9.50-.59| 9.38-.53) 9.22-.48 
D “ “ 4 > losing. ...-. .72-. -68-. .67-. .51-. .45-. .23-. 
| oo i | January— 
2). | SCPORANNRSHNMSSS | | SG IA@NHOoFRO! 1h '/H Range ...-... 9.78-.83| 9.67-.76| 9.72-.79| 9.57-.67| 9.45-.59| 9.27-.50 
§ at AR ee tt mee ae te les reclosing esa 9.80-.81| 9.75-.76| 9.74-.76| 9.57-.58| 9.52-.53| 9.28-.29 
SS ais ‘a a Spot Quiet. | Stead: [ 
Se ae s ly. | Firm. Easy. Irreg. ulet. 
g ceeeunreUereee OLE ECA ECER CAREC TCHS ‘ Options ho Steady. Steady. Steady. Steady. B'rly st’y| B'rly st'y 
'ee 82 8 8.3 2 She BOC eS Be eS FASO eT ee 8 eee 6 OCS 
eR ERE RSET REET eo Ee Pe SEO ee 
Pees teeta eee eee et eee Gt WEATHER REPORTS BY TELEGRAPH.—Our tele- 
rritirterrerBrrrtstitigagititiit: | | graphie reports from the South this evening denote that on 
Lidd be hete? tees + FLATS EE Ee the whole the weather has been fairly favorable during the 
Z < FEE <8 Sf ‘iiitt!  |week. While the precipitation has been moderate as a rule, 
: g:: g: Be ssss: BBS: 2222: 3a or there has been rather heavy rain in portions of North Caro- 
| s f B58 Bbo56 R::::: | |lina, South Carolina and Florida and in districts of Alabama 
2 |< <¢6 M35 SZ0an & ' |and Texas. Picking has commenced in earlier sections and 
& a tton i ing ite freely in T 
new cotton is moving quite freely in Texas. 
ioe é a Galveston, Texas.—Boll-weevil and boll-worm damage 
BE “i L Soo8 Leg sé 3 2 continues to be reported from various sections of the State. 
A: 2 ad 3 5228. sles 38 ge BS Sg .- |General dry weather would be beneficial. We have had rain 
Sees Pestedce ces esse SESSSea>S . 8 | on one day of the past week, the rainfall reaching three hun- 
SSeeossaskseer kes B8agss Beessee 5 : ; i 
Sshsessshegeee2ssyses gee8 Suasey & |dredths of an inch. Average thermometer 84, highest 88, 
a REE EE Pet totter tototce bt topes lowest 79. : 
The above totals show that the interior stocks have de-| , Abi#ene, Texas.—We have had excessive rain on one day 


oO 
creased during the week 5,878 bales, and are to-night 8,382 
bales less than at the same period last year. The receipts 
at all the towns have been 2,596 bales less than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1904-05—— 

August 17. Sin 

— Week Sept. 
ea 5,923 658,198 
Ee ree 332,924 
Via Rock Island .......--- ae 44 911 50 53,161 
Via Louisville ..........-.. 530 103,631 
Via Cincinnati... .......... aie 58 626 275 825 
Via other routes, &c...........- 798 355,243 
Total gross overland 8,106 1,563,973 
Deduct shi s— 

Overland to N. Y., Boston, &c... 858 145,996 998 101,430 
Between interior towns.-......- oane 19,581 8 36,724 
Inland. &c., from South.......- 1,460 77,914 1,244 62,034 
Total to be deducted__.....-- 2,318 243,491 2,310 290,238 
Leaving total net overland_a-_-__-_-_- 4,494 938,330 5,796 1,273,744 





a Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 4,494 bales, against 5,796 bales for the week last 
— and that for the season to date the aggregate net over- 


and exhibits a decrease from a year ago of 335,414 bales. 
5-06 ——1904-05 








—-1 


In Sight and Spinners’ Since Stnce 
Takings. Week. Sept.1. Week. Sept. 1. 

Receipts at pee SP Bue. 17 ..<ces 31,276 7,784 468 50,218 9,962,440 
Net overland to Aug./17____---.-- 4, 938,330 5,796 1,273,744 


494 = 
Southern consumption to Aug. 17. 46,000 2,263,000 44,000 2,152,000 








Total marketed ............... 81,770 10,985,798 100,014 13,388,184 
Interior stocks in excess___....-.- a5 878 617,305 43,647 64,614 
Came into sight during week.... 75,892 -______- eee 
Total i sighs Aug. 17.......:.. .-...-. 10,968,493  -__... 13,452,798 





North. spin’s takings to Aug. 17__. 19,843 2,355,340 7.934 2,357,523 


@ Decrease during week. b Less than Sept. 1. 
Movement into sight in previous years: 
Wi Bales. | 


eek. . Since Sept. 1— Bates. 
ee OD, SRE en 30 ,978 | 1903-04—Aug. 19......-. 10,110,309 
EE, Bhvicnnodceewand 29 ,458 | 1902-03—Aug. 21....-.-.-. 10,703,245 
1902—Aug. 22........-...-. 61,594 | 1901-02—Aug. 22......- 10,451,483 
WG Ame. 88... -ccccccicce 53,135 | 1900-01—-Aug. 23......-. 10,400,917 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 





each day of the week: 





during the week, the precipitation being two inches and 
forty-two hundredths. The thermometer has averaged 83, 
the highest being 96 and the lowest 66. 

Brenham, Texas.—There has been rain on one day of the 
past week, the rainfall reaching sixty-eight hundredths of 
an inch. The thermometer has averaged 83, ranging from 
71 to 94. 

Corpus Christi, Texas.—We have had showers on one day 
during the week, the precipitation being six hundredths of 
an inch. The thermometer has ranged from 71 to 93, 
averaging 82. 

Cuero, Texas.—We have had rain on two days during the 
past week, to the extent of seventy-six hundredths of an inch. 
Average thermometer 84, highest 98 and lowest 70. 

Dallas, Texas.—There has been excessive rain on two days. 
of the week, to the extent of two inches and three hundredths. 
The thermometer has averaged 83, the highest being 97 and 
the lowest 68. 

Fort Worth, Texas.—There has been excessive rain on three 
days of the week, the rainfall being three inches and twelve 
hundredths. The thermometer has averaged 80, ranging 
from 66 to 94. 

Henrietta, Texas.—It has rained heavily on one day of the 
week, with rainfall to the extent of one inch and forty-five 
hundredths. The thermometer has ranged from 68 to 96, 
averaging 82. 

Huntsville, Texas.—We have had showers on two - of 
the past week, the rainfall reaching fifty-nine hundredths of 
aninch. Average thermometer 83, highest 98, lowest 68. 

Kerrville, Texas.—We have had showers on two da; 
during the week, the rainfall being thirty-three hundred 


of aninch. The thermometer has averaged 82, the highest | 


being 98 and the lowest 65. 

Lampasas, Texas.—Rain has fallen on one day of the week, 
the rainfall being twenty-one hundredths of an inch. The 
thermometer has averaged 83, ranging from 67 to 99. 

Longview, Texas.—Rain has fallen on three days during 
the week the rainfall being one inch and sixty-eight hun- 
dredths. The thermometer has ranged from 69 to,98, 
averaging 84. 

Luling, Texas.—Rain has fallen on one day of the week, 
the rainfall being forty hundredths of an inch. Average 
thermometer 85, highest 97, lowest 72. 

Nacogdoches, Texas.—Rain has fallen on two days of the 
week to the extent of sixteen hundredths of an inch. The 
thermometer has averaged 81, the highest being 92 and the 
lowest 69. 

Palestine, Texas.—There have been showers on five da 


.the past week, the rainfall being fifty hundredths of an inch. 


The thermometer has averaged 83, ranging from 70 to 96. -j 






























































388 THE CHRONICLE. 





[ VOL, LXxxm1 











Paris, Texas.—It has rained heavilyZon one day of the 
week, with rainfall to the extent of one inch and ninety-two 
hundredths. The thermometer has ranged from 68 to 98, 
averaging 82. 

San Antonio, Texas.—We have had rain on four days of 
the week, the precipitation being one inch and thirty-four 
hundredths. Average thermometer 82, highest 96, lowest70. 

Weatherford, Texas.—We have had rain on three days 
during the week, to the extent of eighty-two hundredths of 
an inch. The thermometer has averaged 82, the highest 
being 96 and the lowest 67. 

New Orleans, Louisiana.—There has been rain on three days 
during the week, the precipitation being one inch and thirty- 
three hundredths. The thermometer has averaged 83. 

Shreveport, Louisiana.—We have had rain on three days 
during the week, the precipitation being fifty-five hundredths 
of an inch. The thermometer has ranged from 72 to 96, 
averaging 84. . 

Leland, Mississippi.-We have had no rain during the 
past week. Average thermometer 77.9, highest 99 and low- 
est 66. 

Little Rock, Arkansas.—Excessive rains fore part of week 
have placed the crop in a critical condition to stand ex- 
tremely hot weather. Temperaturetowards close of week 
highest of the season. Rain has fallen on four days during 
the week, the rainfall reaching two inches and thirty-seven 
hundredths. The thermometer has ranged from 66 to 92, 
averaging 79. 

Helena, Arkansas.—Rains local. Cloudy with thunder 
every day. Young bolls are opening but the plant is not 
fruiting well. No complaints of insects. We have had rain 
on trhee days during the past week, the rainfall being sev- 
enty hundredths of an inch. Average thermometer 86, 
highest 97 and lowest 66. 

Memphis, Tennessee.—Cotton is making good progress. 
The first new bale reached here on Wednesday from Ham- 
burg, Ashley County, Arkansas, nine days earlier than last 
year and three days ahead of the average date. We have 
had rain on four days during the week, the rainfall being 
fifty-six hundredths of aninch. The thermometer has aver- 
aged 78, ranging from 70.2 to 89. 

Nashville, Tennessee.—It has rained during the week, the 
rainfall reaching ninety-one hundredths of an inch. The 
thermometer has ranged from 69 to 89, averaging 79. 

Mobile, Alabama.—Heavy rains in the interior early part 
of the week and some complaints of shedding and deteriora- 
tion are heard. Picking has commenced in all sections. 
First bale arrived on Thursday, or thirteen days later than 
a year ago. We have had rain on four days of the past 
week, the rainfall reaching ninety-five hundredths of an inch. 
Average thermometer 82, highest 92, lowest 70. 

Montgomery, Alabama .—Crops are good on the average but 
many reports of marked deterioration in sections are coming 
in. We have had rain on four days during the week, the 
rainfall being one inch and twenty-nine hundredths. The 
thermometer has averaged 81, the highest being 93 and the 
lowest 68. 

Selma, Alabama.—Rust and shedding are causing deterior- 
ation. Cotton is opening rapidly and picking has com- 
menced. We look for an early movement. It has been 
dry all the week. The thermometer has averaged 87, rang- 
ing from 73 to 99. 

Madison, Florida.—We have had rain on five days during 
the week, the rainfall being two inches and sixty-five hun- 
dredths. The thermometer has ranged from 68 to 92, aver- 
aging 78. 

Augusta, Georgia.—We have had rain on two days of the 
week, the precipitation being fifty-one hundredths of an 
inch. Avreage thermometer 82, highest 98, lowest 73. 

Stateburg, South Carolina.—Some crops are good. There 
has been rain on five days of the week, the rainfall being 
two inches and forty-seven hundredths. The thermometer 
has averaged 81.2, the highest being 94 and the lowest 72. 

Charlotte, North Carolina.—We are having entirely too 
much moisture, rain having fallen the past week to the ex- 
tent of three inches and eighty-four hundredths. The ther- 
mometer has averaged 80, ranging from 70 to 91. 

Charleston, South Carolina.—Rain has fallen on six days 
during the week, the rainfall reaching seventy-one hun- 
dredths of an inch. The thermometer has ranged from 75 
to 97, averaging 83. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Aug. 171906. Aug. 18 1905. 
Feet. Feet. 
New Orleans .........Above zero of gauge. 5.7 10.8 
| lS REE Above zero of gauge-_ 10.2 12.0 
Nashville _._..........Above zero of gauge- 9.2 10.0 
Shreveport.........-. Above zero of gauge_ 14.0 11.3 
EE calenisonadel Above zero of gauge- 18.5 21.6 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Thursday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 

JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been devoid of animation during the week. 
Prices are unchanged at 834c. for 154 lbs. and 9c. for 
2 Ibs., standard grades. Jute butts dull at 3@4c. for 
bagging quality. 





WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 














as ee aan ie Ee 
1905-06. | 1904-05. 
Cotton Takings. —| a 
Week and Season. Week. , Season. | Week. Season. 
Visible supply Aug. 10____....|2,108,179| __._..-- 2.7868 ,3798) -....... 
Visible supply Sept. 1.........| -..-.-.-. 2,545,470) -..-... 123,887 
American in sight to Aug. 17- -- 75,892 10,968,493) 96,367/13,452,798 
Bombay receipts to Aur. . 8,000 2,554, 9,000) 2,684,000 
Other India ship’ts to Aug. 16- 11,000 383,000) 13,0007 326,000 


Alexandria receipts to Aug. 15- pa 783,600; _....-.-. 831,100 
Other supply to Aug. 15_a__--- J f 


Total supeiy natn. xs ----.---.~/2,208,071/19,731 563 2,909,746 18,605,785 
educt— | 
Visible supply Aug. 17-----.--- 1,972,024, 1,972 ,024|2,700.859 2,700 859 


236,047/15,759,539, 208,887|15,904,926 
186.042/11.613.939, 132.887|12.252 826 
70;000| 4,145,600, 76,000] 3,652,100 








Total takings to Aug. 17_--.---- 
Of which American. aad 
Ge Gan eener...........-. 








a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 


August 16. 


























| 1905-06. | 1904-05. | 1903-04. 
} | | — 
Receipts at— | Since , Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
ae $,000)2.564 ed 9,000|2,684,000) 7 ,000/2,126,000 
For the Week. | Since September 1. 
Exports from— | 
Great , Conti- Great | Conti- 
|Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
1905-06_........| -.-.| 4,000) 4,000 57,000; 878,000) 935,000 
1904-05_........ | .-..| 12,000) 12,000 22,000; 456,000) 478,000 
1903-04__....... | -=j.---| 2,000) 2,000 94,000) 863,000} 957,000 
tta— | 
1905-06 ‘ -| ----| 3.000) 3,000 7,000| 117,000) 124,000 
1904-05. oon ---| 4,000) 4,000 3,000 47 ,000 50,000 
1903-04_._ | “ 1,000) 1,000 4,000 49,000 
Madras— | 
Pn nscccce | «2--| 1,000) 1,000 3,000 50,000 53,000 
| eer 1,000; 2,000; 3,000 4,000 17,000 21,000 
| =e 1,600} 9,000) 10,000 13,000 49,000 62,000 
others— 
EEE 1,000} 6,000) 7,000 23,000; 183,000) 206,000 
1904-05_........ 1,000; 5,000) 6,000 14,000) 241,000) 255,000 
ao omen | 1,000) 10,000) 11,000 23 ,000 000} 319,000 
Total all— 
1905-06.........| 1,000; 14,000) 15,000 90,000) 1,228,000) 1,318,000 
1904-05_........ 2,000/ 23,000) 25,000 43,000; 761,000) 804,000 
1903-04_........ 2,000) 22,000) 24,000) 134,000)1,257,000/1,391,000 




















EUROPEAN COTTON CONSUMPTION TO AUGUST 1. 
—By cable to-day we have Mr. Ellison’s cotton res 
brought down to August 1. - We give also revised totals for 
last year that comparison may be made. The spinners’ 
takings in actual bales and pounds have been as follows: 





Oct, 1 to Aug. 1. 





\@reat Britain.| Continent. | Total. 
| 


| 
3,874,000 4,784,000 8,158,000 
1 ,666 856,000 2,296 ,320,000)3 963,176,000 
For 1904-05. | 
Takings by spinners- - - -bales.| 3,290,000 


4,827,000) 
Average weight of bales_-_lbs_ 
Takings in pounds... ._-___- |1 671,320,000 2,365,280, 


Takings ‘by spinners. _bales| 
‘akings by spinners---_bales 
Average weight of bales _ - -Ibs) 
Takings in pounds. --------_- 





8,1 17,000 
4,036,550,000 








According to the above, the average weight of the deliv- 
eries in Great Britain is 494 pounds per bale this season, 
against 508 pounds during the same time last season. The 
Continental deliveries averaged 480 pounds, against 490 
pounds last year, and for the whole of Europe the deliveries 
average 485.8 pounds per bale, against 497.3 pounds last 
season. Our dispatch also gives the full movement for this 
year and last year in bales of 500 pounds. 




















1905-06 . | 1904-05. 
Oct. 1 to Aug. 1. 

Bales of 500 lbs. each. Great | Conti- Great | Conti- | 
000s omitted. Britain) nent. | Total. |Britain| nent. | Total. 
Spinners’ stock Oct. 1_---- 256; 621 877) 57 315 372 
‘akings to Aug. 1-_..-..--- 3,334, 4,593 7,927) 3,343/ 4,730, 8,073 

; | | 
Mi ncndanndaseses< 3,590, 5,214 8,804) 3,400, 5,045) 8,445 
Consumption, 43 weeks_..-| 3,182) 4,343 7,525) 3,044) 4,257, 7,301 
Spinners’ stock Aug. 1_---- 408 871) 1,279 356; 788) 1,144 

Weekly Consumption, 
000s omitted . 
I has aia saad hse cde 74 101 175 68 99 167 
In November .........--- 74 #=101 175 68) 99 167 
ai ies Sienenen cite 74 101 175 68) 99 167 
In January --- 74, #101) = 175; 72| 99! 171 
In February 74) 101} 175 72 99 171 
In March -- 74!) 101 175) 72 99 171 
In ng faans 74 101 175) 72 99 171 
SD araiindal hangin 74 101 175) 72 99) 171 
ESSER ara | 74 101 175) 72 99° 171 
Pe tndbanewapaccwe 74) 101) 175; 72 99; 171 
| | 
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ALEXANDRIA RECEIPTS AND SHIPMENTS. | 1906. a 
ee gor | «8% lbs Shirt- Corn 8% lbs. Shiri. 
Atesanaria ee. pa | 328 Cop. ings, common | Mid 328 Cop. i as. Sas os 
|__ 1905-06, || 1904-05. || 1903-04. Twist to finest. \Upl's| Tevet Sima” outs 
—_———_— a | i} pr : 
Receipts (a (cantare a)— | 200 | 1 aims Ju f a ott ¢ ef ¢ but djs. d. 8. d./ 4d. 
anh: Se ee 2 Rien es 13" |9 616 @ 4 9%16 5.82 
aiene opt. i. <222-:] 5,876,732 || 6,283,205 |) 6,461,032 20 |9s, @ «(10816 § @9 9 | 6.0719 : st Ss 433 382 
27 |9% «@ 10%|6 8 @9 9 | 6.038% @ 9%16 4 @9 454] S01 
—— = = i 
| 23 his Since anise | ig This | a] 3 9 5-1 104 6 74% @9 8%] 5.98/8% @ 9%K'6 4 9 a 
papers Ot 1.|| week. | Sons. 1. || weer. | Sept.1) 109 “quoviee 7° @9 8°| bese @ ole 4 oe 4ys| S81 
“To Liverpool. .......---| ;| 793-877] 1,000|234,328/) __2- ban, 290| 17 @10s\6 6 @ 7 | Sax @ Mle 3 Go 3° S80 
To Manchester... _..... 1.500/175,677|| "__ 1156.2 iP ~_"1137,461 
To Continent a er 335, 007)| 5 5 38) |348.959 9! a3) °° 500 339. 677 
To America...---.2--2-] -.--| 70,127 | “1° 58,162 — 
—— ' 
Total exports.......... | 2.100 784 688 | 7, 000 818 sea ,500/791,590 BREADSTUFFS. 
i 


TA cantar is 98 lbs. 
SHIPPING NEWS.—As shown on a previous page, the 
rts of cotton from the United States the past week have 
conahadd 30,971 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 


NEW YORK—To Liverpooi—Aug. 13—Bovic. 1,299 upland, 15 
tore! 1 304 
500 


nester —Aug. 13—Titian, 500_---- 2-22-2272 IIIIIIII 
To Yavre—Aug. 10—Bordeaux, 503 p wpnane. 19 fanetga. ...Ang. 








15—La Bretagne, 74 foreign 596 
To promen—Aug. t i3—Kurtuerst 50 
To Copenhagen—A 15—Hell’ g Oia 112 
To Autwerp—Aug 10—Zeeland, 294 

To ona—Aug. 9—Ulriken, 300 (additional) 2 

To Gonge-Aus- 10—Koenigen Luise, 1,618__._.Aug. 14—Nord . 
NE a detonated inde tothe ie Se nde ia Oe nena abies wie 1,624 
To Naples-—Aiug. 10—Koenigen Luise, 400___________.._____ 400 
nice—Aug. 15—Sofia ohenberg. eee 600 
NE Ww ORLEANS jt 7 = Rag Pe 15—Wapyfarer, 4,174______ 4,174 
To Havre—Aug. 56 ene, PaetnecGrd «we taaswaes ,063 
To Hamburg—Aug. 16—Holsatia, ty} Se Pere 354 
To Barcelona—Aug. 15—Juan Forgas, 1,465._._..._.____--- 1,465 
GALVESTON—To Liv mm 10e Bernasd, | een 2,467 
To Bremen—Aug. 13—Kein 7 SS SO a ery eee 3,240 
SAVANNAH—To ver i—Aug. 15—Bolton Hall, 3,770______- 3,770 
To Glasgow—Aug. 15—Bolton Hall, 10___..-...____.____... 10 
To Bremen—aAug. erm EET SRE LE EI aT oe 4,581 
To Hamburg—Aug. 11—Europa, "200: Meridan, 607........-- 807 
To War —Aug. 11—Meridan. iwi eee 
rs Gothenburg—Aug. 11—Meridan, MR tik int bb hoon code 500 
‘o Malmo—Aug. 11—Meridan, 150________--.---___.-._.-- 150 
postoN—To Liverpool— Aug 13—Republic, | oe Gao 200 

; St. a 9—Caivin Austin, 14____Aug. 13—Calvin 
EES ERE ES ea pe See eee SE 114 
BALTIMORE —To Liverpooi— Aug. 3—Templemore, 50___...--_-_- 50 
To Aug. 2. UO Sa ee ree 849 
PHILADELBAIA ‘0 Manchester—Aug. 4—Manchester Corpora- 

sada een ee teen a aes ew ds on gti oo be stabtees dae’ 97 
To Hamburg—July 21—Barcelona, 200___-________- ma ER 200 
tects inlny a ait ost eel diva vi shia hte ig chs pet ich ie a 30,971 


LIVERPOOL. —By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 





July 27. Aug. 3. Aug. "10. Aug. 17. 

Sales of the week... .... baies. 29,000 33,000 26,000 32,000 
Of which exporters took - 1,000 2,000 1,000 2,000 
on which eee 6 took ala al Ener 1,000 
23,000 26,000 20,000 27,000 

4,000 5,000 4,000 

60 ,000 65,000 45,000 

552,000 494,000 463,000 

‘ 438 ,000 388 ,000 ,000 

Total = Ee eee. --- 38 ,000 22,000 12,000 19,000 
Of which ..-- 39,000 15,000 5,000 10,000 
Amount afloat. -.- --- .... 38,000 45,000 44,000 45,000 
Of which American. -. 23,000 28,000 26,000 28,000 


The tone of the Liverginol market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











} 
Spot Saturday. f Monday. | Tuesday. | Wed'day. Thursday. | Friday. 
a icaeenel Ged ; 
Market \| | | 
12:15 || Steadier. Quiet. Quiet. | Easier. | Moderate Quiet. 
PM. }| | | demand. - 
' 
pres 5.76 5.68 5.65 5.58 | 5.56 5.51 
Sales _._- 4,000 5,000 5,000 5,000 | 6,000 | 5,000 
Spec. kexp. ‘ 400 1,000 500 } 500 500 | 500 
Futures | Steady at o at | Quiet at | Quiet at | — at | Quiet at 
Market || 1@2 pts. | 3 points | 4@5 pts. | 3 points | 3 points | 1 @2 pts. 
opened {| advanoe. deciine (| advance. decline. | decline. advance. 
» Market | Quiet at | Weak at | Steady at | Irreg. at | Ped at |St’y, uncb. 
| 2@5 pts. {10 @12 pts., 2@5 pts. 7 @10 pts.| 3@6 pts. |to 2 pts. 
P.M. || advance. decline. | advance. ecline. | decline. decline 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 






































Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
| Aug. 11. | Aug. 13. | Aug. 14. Ee: 15. | Aug. 16. | Aug. 17. 
’ sit, 12% 4 12%) i123 4 
m.|D.m.}p.m. |p.m ‘|p.ta. |p -|D-m 
a.|a4 ala. a. Tlelalatea 
5 4215 37/5 39/5 39/5 32/5 305 30/5 27/5 25|5 27 
5 38/5 32/5 35/5 36/5 29/5 26/5 26/5 23/5 22/5 23 
715 33(5 27|5 29/5 30/5 24/5 21/5 19|5 16/5 15/5 16 
5 35{5 31/5 25/5 28|5 29/5 23/5 2015 18/5 15/5 13/5 14 
5 35/5 31/5 25/5 28/5 29/5 24/5 20/5 19/5 16/5 14/5 15 
|7722}5 35/5 31/5 25/5 28/5 30/5 24/5 21/5 20/5 17/5 14/5 15 
|...|5 36/5 32/5 26/5 29/5 31/5 26/5 22/5 21/5 18/5 16/5 17 
|-222|5 38/5 34/5 28/5 31/5 33/5 28/5 25/5 23/5 20/5 18|5 19 
pr .-|----|5 40}5 36|5 30|5 32|5 35|5 30|5 27/5 25/5 22|5 19|5 20 
Apr.-May __|___- 5 41/5 37/5 31/5 345 36/5 31/5 28/5 26/5 23/5 21/5 21 
May- “June 2|°-2° 5 42/5 38/5 32/5 35/5 37/5 32/5 30)5 27/5 24/5 22/5 22 
une-July ../.... a Ee & a ee re Ree SE a AS ape 
i | ' i ' } i 








MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. Spinners are consid- 
ered to be well under contract. e give the prices for 
to-day below and leave those for previous weeks of this 


Friday, August 17 1906. 

Prices for wheat flour have shown more or less irregularity, 
but the changes have been narrow as a rule. The trading 
continues on a light scale, buyers still taking only enough to 
meet immediate requirements, the decline in wheat naturally 
encouraging them in the belief that prices for flour must ulti- 
mately decline. The export trade continues dormant. 
Very few bids have been received from foreign markets, 
and these have been as a rule 10 to 15 cents under prevailing 

uotations. Some are looking for an increased trade with 

razil, owing to a reduction in the tariff on American flour. 
At the Northwest some improvement in the demand is noted. 
Rye flour has been in light demand and steady. Corn meal 
has been quiet and firm. 

Wheat has declined, owing to favorable crop reports from 
the Northwest, where harvesting is under way, with the 
weather auspicious. Showers have occurred at times, but 
as the precipitation has been light as a rule the interruption 
to field work has not been important, and the indications are 
for a good yield. Reports from Canada point to a large 
yield there. Fair sales have been made for export at times, 
but on the whole the foreign demand continues disap- 
pointingly small. The attitude of exporters, however, is 
not surprising in view of the abundance of supplies. Stocks 
are relatively large, and although the receipts have shown 
some reduction of late, it is expected that they will soon in- 
crease again. The flour trade continues dull and the exports 
have been light. Heavy liquidation has occurred here and 
at the West, and there has been not a little selling for the 
short account. At times the market has been steadied by 
profit-taking on the short side and more or less new buying 
for a turn, but the rallies have not been very marked. To- 
day prices advanced a fraction on better cables than ex- 
pected, unfavorable weather in Europe, light Argentina 
shipments and covering of shorts. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat. Mon, Tues. Wed.Thurs. Fri. 
No. 3 red winter............. -79% 79% 78% 77 77% 78 
September delivery in elevator_ -70 % bs % %7% 77 77% 78 
December delivery in elevator _ - 817 81% 80% 80 80% 
May delivery in elevator_-_-___----- 84% 83 % 83% 83 82 83% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


at. Mon. Tues. Wed.Thurs. Fri. 
September delivery in elevator- ----_ 72% j%72% 71 70% WY 710% 
December delivery in elevator... - -- 5% 75 74 M4 «73% 
May delivery in elevator- --------- 79 78 77% #77% «77% 


Indian corn futures have declined, despite the light move- 
ment of the crop and decreasing stocks at the West. The 
market has been dominated largely by the break in wheat 
and the generally favorable tenor of the crop reports. Some 
Western advices state that the crop is practically out of . 
anes of serious injury. A trade journal says the prospects 
The cash trade has 


are for a yield as large as the last one. 

been dull with prices weak. Lareer country offerings of 
old corn are reported, and a material increase in the receipts 
is expected in the near future. Prominent Chicago interests 


gave support to the September option for a time, but of late 
this has been withdrawn. To-day prices were firmer early 
on the rise in wheat and covering of shorts, but later on they 
weakened on favorable weather and crop reports and larger 
country offerings. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
Mixed, 26 to32 Ibs. 38 38 37% 37 37 3644 
White clipped, 36 
OP GO Ws dese sa 39-40 39-40 3834-3914 384-3934 38%-39%4 38-39 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN NEW YORK. 


Sat. Mon. Tues. Wed.Thurs. Frit. 
September delivery in elevator... -. 31% 31% 31% % 29 % 
December delivery in elevator. -.-..-. 32% 32% 32% 32% 31% 30% 
May delivery in elevator. ._......-. 34% % 34% 33% 32% 


Oats for future delivery in the Western market have de- 
clined, owing to the depression in wheat and corn, generally 
favorable weather conditions for harvesting at the North- 
west, improving crop accounts from some sections and in- 
creasing country acceptances. The cash demand has been 
dull with prices lower. Larger receipts are expected. 

Commission houses have been selling for long account and 
packing interests have also sold. came | of shorts has 
steadied the market at times, and there have been some com- 
plaints of injury to the quality of the crop by showers, but 
the general drift of the market has been towards a lower 
level. To-day the market was firmer early on covering of 
shorts, but became weaker later on favorable weather, larger 
country offerings and increased receipts. 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 





snd last year for comparison: : : 


September delivery in elevator. 49% rt’ 10% te% om ray, 1 
levator..... 

December delivery in elevator... .. 45 # 44% 43 ig 

| May delivery_in elevator.......... 455% 4555 45% 45 4455 4414 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
iat. Mon ues. Wed. Thurs. Frit. 

















Sat. . Tues. . 

SE ee 57346 573% 56% 56% 56 

September delivery In elevator.....56% 56% 56% 56 55% 54% 

December delivery in elevator - . - . . - 53% 53% 53% 533% 52% 652% 
The following are closing quotations: 

FLOUR. 
@3$3 23 Kansas straights--_---- $3 60 @$3 75 
$33 Kansas clears_.- . - @ 350 
3 65| Blended patents. - @ 500 
$33 Rye flour @ 410 
4 20| Buckwheat flour -.-.... b > 
@ 405/Graham flour__-__._._-. 290@ 3 25 
@ 3 90|Cornmeal _._......----. 285@ 290 
GRAIN. 

Wheat, bush.— ec. |Corn, per bush.— " 
N. Duluth, No. 1_..-.- f.0.b.84 44 No. 2 mized -......... -0.D.57 6 
N. Duluth, No. 2_.... f.0.b.83 44 No. 2 yellow -- .0.b. 
Red winter, No. 2.... f.0.b.78 | No. 2white .......-.. 

Hard * “ _... £.0.0.79 | Rye, per bush.— 

Oats—Mixed, bush.— | Be. 3 Weseewrn........ 
Pc asssnccs Nominal. | State and Jersey ‘ 
No. 2 mixed ......... 35 % | Barley—Western --_.-- -- ‘f ° 
No. 2 white clipped- Ge 0b PEED ccccccsccceecce Nominal. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the ee ae pe reports on the weather in the various States 
for the week ending Aug. 13, summarizing them as follows: 


Except in the Northern Plateau and North Pacific coast regions, where 
the week ending Aug. 13 was very hot, the temperature conditions were 
vi favorable. 

he droughty conditions prevailing in portions of the lower Missouri, 
central Mississippi and Ohio valleys in the preceding week have been 
relieved, except in northwestern Missouri. arts of the South Atlantile 
and East Gulf States and scattered localities in Tennessee are inning 
to need rain, while dry weather and sunshine would prove beneficial in 
the Middle Atlantic States, Ohio Valley and portions of Texas. Portions 
of the lower Missouri and upper Mississippi valleys, upper Lake region, 
and Middle Atlantic States suffered from excessive rains. Droughty con- 
ditions in Washington have been relieved in rt, but in Oregon drought 
continues, only — showers having occw in northeastern counties. 

- There was much cloudiness in the Lake region, Ohio Valley and Middle 
Atlantic and West Gulf States, with ample sunshine in the South Atlantic 
and East Gulf districts. 

Notwithstanding the heavy rain-falls over a large part of the country, 
the week was comparatively free from storms of a damaging character. 


For other tables usually given here see page 360. 











THE DRY GOODS TRADE. 


New York, Friday Night, August 17 1906. 

A remarkable situation exists in the cotton goods market 
at the present time in that prices are being constantly ad- 
vanced while the staple itself has suffered a severe decline. 
During the week the goods market has not only been very 
firm, but material advances have been registered in many 
lines, while, in the same period, the price of middling cotton 
at New York has declined some 30 to 40 points. As a rule, 
at the opening of the fall buying season purchasers watch 
very closely the course of the cotton market before com- 
mitting themselves, but this year they have become so con- 
vinced of the inherent strength of the goods situation that 
they are willing to ee their orders at sellers’ full prices 
quite irrespective of the weakness that has developed in 
cotton. e reason for this is probably to be found in the 
unusual curtailment of production incident to the scarcity 
of labor. This curtailment is estimated in some quarters 
at as much as 20%, and is given as the reason, not only for 
the rising prices in the goods market, but also for the declining 
price of cotton. Present prospects are for a full crop, but, 
with manufacturers unable to handle their normal require- 
ments, growers are disappointed and are sacrificing their 
holdings. Some buyers of goods are naturally holding off 
in the Tepe of lower prices later on but on the whole trade 
has been stimulated by the advances made and a larger 
trade is looked forward to than was anticipated a short 
while ago. Stocks in middlemen’s hands are very low and 
mills are congested with orders for quick delivery. The 
jobbing business indicates that many buyers have been 
caught short of needed goods. The woolen and worsted 
goods market has been moderately active, with prices fully 
maintained. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this ry for the week ending Aug. 13 were 3,835 
packages, valued at $265,406, their destination being to the 
points specified in the tables below. 














1905———_ 1904 ~ 
New York to August 13. Week. Jan. 1. Week. Jan. 1. 
ee dank nneccnncnsantene 36 866 45 840 
CE BE dc cnngccccceceouce 12 1,049 76 558 
SE RE ee ae 1,564 75,801 7,330 90,184 
PED: Gate censucecscaccascccdocce ,690 38 
Ban ccncsescecese 28,444 1,208 16,557 
SE rae 6,524 409 ,034 
West Indies .......... 15,684 787 18 623 
I asta aa eseetta anlar eines ante aes 1,424 93 1,690 
Central America 9,620 597 11,477 
uth America 34,51 2,091 36 852 
Other Countries 10,507 247 =11,588 
. ae 191,125 12,921 205,017 





The value of these New York exports since January 1 has 
been $10,835,662 in 1906, against $10,929,033 in 1905. 

Prominent lines of bleached goods have been advanced 
during the week, and Fruit of the Loom and Lonsdale 4-4s 
are now quoted at 8c. and 8%c., respectively. The 
scarcity in bleached goods is generally admitted, but there 
are certain buyers who do not expect the present firmness 
to be maintained. Sellers, on the other hand, with their 
output sold up for some time to come, fail to see how there 
can be any weakening during the balance of the year. Both 





staple ginghams and prints have been placed on a higher 
level, and since the announcement those lines. which so far 
have not shared in the advance have enjoyed a large sale 
buyers who had neglected to purchase what they needed 
pres eager purchasers. Fancy prints and fine grades of 
ging ams have also met with a freer sale and are very firmly 
held. Heavy brown goods are rather firmer, but do not 
display the same strength as the finer lines, being affected 
to a greater extent by the decline in cotton. There is a dis- 
position on the _— of certain manufacturers to shade prices. 
on any signs of accumulation, and this holds the market 
down. Export business has fallen away to very small pro- 
portions, and while inquiries have been received from India 
and the Red Sea, they have resulted in little business, 
Coarse, colored cottons have been advanced in some in- 
stances. Print cloths are firmer, both wide and narrow 
goods being sold at slightly higher prices, and business being 
transacted for more distant delivery. Regulars, however, 
remain at 3%c. 

WOOLEN GOODS.—There has been little change in the 
men’s wear light-weight woolen and worsted goods market 
during the week, but initial business has been proceeding in 
a satisfactory manner. The end of the first buying period 
is now in sight, and, generally speaking, few complaints are 
heard of the volume of business that has been transacted. 
In a few cases, however, such as mercerized fabrics and cer- 
tain lines of woolens, orders have been disappointing and 
agents will have to rely on duplicate business for the disposal 
of their output. The attention of buyers has been fixed for 
the most part on fancy worsteds during the week, and these 
have sold very satisfactorily. Duplicate orders for heavy 
weights are still coming in slowly and continue. to favor the 
styles that were most —— during the early part of the 
heavy-weight season. ere is a large business still to be 
done in overcoatings, but all are awaiting the commence- 
ment of the retail season, when the tendency of the market 
will become better known. Salesmen on the road have 
already taken some fair orders for light-weight woolen and 
worsted dress goods, but the business is being hampered by 
the fact that heavy-weight buying has not yet been com- 
pleted. Prices are about on the same level as last year 
this being rendered’ possible by lightening the weight an 
manipulating the fabric. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are selling freely and the tendency is towards 
sheer goods in fine yarn, closely woven construction. The 
fall silk outlook is improving. Ribbons are quiet and 
steady. Linens are selling freely at the advances. Bur- 
laps maintain their strength and are still in very small 
supply. 

Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 16 1906 and since 
Jan. 1 1906, and for the corresponding periods of last year, 
are as follows: 
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gtATe AND CITY DEPARTMENT. 


” Bond Proposals and Negotiations this week 


have been as follows: 

Adams County (P. O. Decatur), Ind.—Bond Ojjering.— 
Proposals will be received until 10 a. m., Aug. 21, by John 
F. Lachot, County Treasurer; for the following bonds: 


$4,340 414% coupon Reynolds Extension No. 3 (Hartford Township) 
macadam road bonds. Denomination $217. 
4,080 414% fae om = Eckrote Extension No. 2 (Hartford Township) 
cadam road bonds. Denomination $204. 
3,900 44% coupon L. O. Bears Extension No. 2 ieee Township) 
dam road i Denomination $195 
4,900 434% 9 Chas. Ewell Jr. (Preble Township) macadam road 
bonds. yt wn I, $245. 
9,100 445% — French Township Central Extension No. 1 (French 
— macadam road bonds. Denomination $455. 
8,140 434% coupon imtown Extension 1 a Township) macadam 
nds. Denomination $40 


Interest semi-annually at the First National Bank of 
Decatur. Maturity one bond of each issue every six months 
from May 15 1907 to Nov. 151926 inclusive. Certified check 
for 3% of bid, payable to the Board of Commissioners, is 
required. 

Addison, Steuben County, N. Y.—Bids.—The following 
bids were received on Aug. 1 for the $10,000 4% city-hall 
bonds awarded, as stated in V. 83, p. 286, to the First’ Na- 
tional Bank of Addison: 

First Nat. Bk., Addison (for 4s) __par|I. W. Willington Bank (for 5s) - __par. 

Denomination $500. Date July 11906. Interest annual. 
Maturity 1920, subject to call $1,000 yearly beginning 1911. 

Addysten, Hamilton County, Ohio.—Bond Sale.—On 
Aug. 14 the $3,000 street-improvement and $1,500 public- 
building 5% 15-year coupon bonds described in V. 83, p. 
171, were awarded to Weil, Roth & Co. of Cincinnati for 
$4, 875 and accrued interest—a basis of about 4.2444%. 

Amelia, Clermont County, Ohio.—Bond Sale.—On Aug. 11 
the $1,825 5% 434-year (average) coupon sidewalk-construc- 
tion (village's portion) bonds described in V. 83, p. 171, 
were awarded to John Nichols of Cincinnati for $1,843 25 
and accrued interest—a basis of about 4.76%. A bid of 
$1,841 was also received from the First National Bank of 
Batavia. 

Anacortes School District No. 18 (P. O. Anacortes), 
Skagit County, Wash.—Bond Sale.—We are advised that 
the $20,000 20-year coupon refunding bonds offered on July 
4 have been awarded to the State of Washington at par for 

s. 

Antigo, Langlade County, Wis.—Bond Ojfering.—Pro- 
posals will be received until Oct. 1 by G. O. Palmites, City 
Clerk, for $10,000 4% refunding bonds. Interest annual. 
Maturity $1, 000 yearly beginning Sept. 1 1921. 

Ashland, Ky.—Bonds Not Sold.—Reports state that the 
only bid received on Aug. 13 for the $15,000 6% street- 
improvement assessment Sent described in V. 83, p. 286, 
was that of Albert Kleybolte & Co. of Cincinnati, who 
offered $15,003 75 and accrued interest. This bid was 
rejected. 

Ashtabula, Ashtabula County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. Sept. 4 by Frank W. 
Wagner, City Auditor, for $20,000 5% coupon Og 
Street paving bonds. Denomination $500 or $1,00 
April 1 1906. Interest semi-annually at the office of the 
City Treasurer. Maturity $2,000 yearly on Oct. 1 from 
1906 to 1915 inclusive. ertified check for $1,000 on some 
bank in Ashtabula, payable to the City Treasurer, required. 
All bids to be unconditional. Accrued interest to be paid 
by purchaser. 

Athol, Mass.—Bond Sale.—The $350,000 4% bonds 
offered but not sold on July 14 have been disposed of to 
N. W. Harris & Co. of Boston. These bonds were author- 
ized on June 28 for the purpose of purchasing the property 
rights and privileges of the Athol Water Co. Securities are 
in denomination of $1,000. Date Aug. 1 1906. Interest 
semi-annual. Maturity yearly on Aug. 1, $7,000 from 1907 
to 1916 inclusive, $10,000 1917 to 1926 inclusive and $18,000 
1927 to 1936 inclusive. See V. 83, p. 171. 

Loan Authorized.—At a special town meeting held July 27 
a loan of $38,000 was authorized fora new schoo | house. 
Notes will be issued. 

Axtell School District No. 57 (P. O. Axtell), Kearney 
County, Neb.—Bond Ojfering.—Proposals will be received 
until 2 p. m. Aug. 25 by Noble Sanford, Secretary Board of 
Education, for $4,297 5% school-building bonds. Denomi- 
nation $500. Date J uly 25 1906. Interest annually in May 
at the Treasurer’s office in Minden. Maturity from 1908 to 
1915 inclusive. Bonded debt this issue. sessed valua- 
tion for 1906, $450,000. 

Bellaire, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. Sept. 4 by R. E. Crow, City Auditor, for the fol- 
lowing bonds: 
$1,890 00 6% 1- es year (serial) Union St. improvement bonds. Denomi- 

1,783 40 6% ¢> 10- ph ety (seriab, J wonky, aaa St. improvement bonds. De- 
nomination $178 

Authority Section 1536-: 281 of the Revised Statutes. 
Date of bonds Sept. 1 1906. Interest annual. Certified 
check for 5% of the bonds bid for, payable to the City Treas- 
urer, is required. Purchaser to pay accrued interest. 








Boston, Mass.—Bids.—The following bids were received 
on Aug. 10 for the nine issues of 4% bonds (aggregate $3,- 
899,000) awarded, as stated last week, to arvey Fisk & 
Sons of New York City at 101.777: 

Harvey Fisk é& Sone. New York, for ‘‘all or none," 101.777; for “‘all or any 


part,’ 
Dollar Savings Tisch. New York, for By: 0.03 30-year bonds at 100.14 or 


for $80,000 bonds of any maturity 10.0 

O’Connor & Kahler, New York, for 320 0,000 bonds of 1946 as follows: 
= Fg at 101.53, $50,000 at 101.257, $50,000 at 100.876 and $50,000 
a’ 

William A. ead & Co., New York, for $1,000,000 bonds of 1936, 101.29. 

Denison & Farnsworth, Bos oston, for $150,000 Cambridge bridge loan, 
102.07; for $150,000 tunnel and subway ae, | 102.07. 


Estabrook & Co., Boston, for ‘‘all or none, 

N. — a BA ‘Co., New York, and E.'H. Rollins of Boston, for ‘‘all or 

William NP a eng % Co., New York, and Goldman, Sachs & New 
York, for all maturiny 1936, 100.6929; for all maturing 1046, $00. 8936. 

Blodget, Merritt & Co., Boston, for tunnel and subway and Cambridge 
bridge loan an ing 1 1946, 102.03 and interest, ‘‘all or none 

Merrill, Oldham & ton, A $1. 150,000 bonds of 1946, 101.939. 

M. F. Sullivan, ft, Pry 000 bonds at 101.00. 

W. J. Hayes & Sons, Boston, for $150, 000 Cambridge bridge loan, 102.31. 

Blake Bros. & Co., Boston, ae $1,000,000 tunnel and subway bonds of 
ses | pt , 4 and interes 

A. B. , New York, for $1,000,000 tunnel and subway bonds as 
jalienee Sisoy 000 at 101. rig $150,000 at 101.391, $150,000 at 101.267, 
$150,000 at 101.141, $150,000 at 101.011, $150,000 \o 100.881 and 
$100,000 at 100.621; also for $150,000 Cambridge bri onds, 100.751; 
for eee 000 1936 bonds as follows: $100,000 at 101. ze, $1604 4 4 
101.136, $100,000 at 101.011, $100,000 at 100.886 
1. ‘761, $100,000 at 100.636 and $100, 000 at 100.511; ~y $100, 000 

arious- ‘municipal- -purposes bonds at 100.25. 

Miss¥G. ere for $25,000 40-year bonds 7 $5,000 lots at prices ranging 

from 100.25 to 100.75, or par for the same amount of short-term 


bo ~%, 
a Pty Savings Institution, Fitchburg, for $50,000 bonds of 


Rhoades & Co., New York, for $500,000 street bonds of 1921, 100.175. 
Brewster, Nobles County, Minn.—Bond Award.—We are 
advised that on Aug. 13 the $3,000 10-year drainage-system 
bonds mentioned in V. 83, 338, were awarded as #5s to 
M. Holmes of Chicago for $3,000 less $50 for printin, 
bonds, attorney’s fees, &c. Securities are dated July 
1906. Interest annual. 


Bucyrus, Ohio.—Bond Sale.—On Aug. 10 the two issues 
of 4% coupon street-improvement bonds, aggregating $9,700 
and described in V. 83, p. 172, were awarded to the Bucyrus 
City Bank of Bucyrus at 100.175 and accrued interest. The 
bids were as follows: 


Bucyrus City Bk., Bucyrus $9,717 9 | Wet Roth & Co., Cin... a$6,006 00 
Brighton- German 'Bk., Cin. 9,708 75 


a for the $6 000 rospect St. bonds 
Butler Courgy (P. O. Poplar Bluff), Mo.—Bond Sale Post- 
oned.—We ate advised that the sale of the $315,000 6% 

rainage District No. 7 bonds described in V. 83, p. 226, 
which was to have taken place Aug. 7, has been postponed 
for the present. 

Caddo Mills Independent School District (P. O. Caddo 
Mills), Hunt County, Tex.—Bonds Not Sold.—No sale has 
yet been made of the $7,000 5% 10-40-year (optional) school- 
building bonds offered on July 28. Securities are dated 
June 11906. See V. 83, p. 172, for other details of bonds. 

Caney, Montgomery ‘County, Kan.—Bonds Not Sold.— 
No award was made on Aug. 10 of the $30,000 5% coupon 
water-improvement and extension bonds described in V. 83, 
p. 226. e are informed that bids were not opened for the 
reason that the Attorney-General had not passed on the 
legality of the bonds. 

Caroline County (P. O. Denton), Md.—Bond Sale.—On 
Aug. 14 the $12,000 fat 1-12-year (serial) 7 oy jail 
bonds described in V. 83, p. 172, were awarded to the Caro- 
line County Bank at 101 and accrued interest—a basis of 
about 4.32%. 

Carthage High School District (P. O. Carthage), Jeffer- 
son County, N. ¥Y.—Bond Sale.—On Aug. 10 $7,000 high- 
school bonds were awarded to the Jefferson County Savings 
Bank of Watertown at par for 4144s. Authority Section 10, 
Title 8, Consolidated School Law of New York, and vote of 
77 to 45 at election held June 9 1905. Denomination $1,000. 
Date Aug. 15 1906. Interest annually at the Carthage 
National Bank in Carthage. Maturity $1,000 yearly from 
Aug. 1 1907 to Aug, 1 1913, inclusive. 

Charlottesville, Albemarle County, Va.—Bond Ojfering.— 
Proposals will be received until 12 m. Aug. 20 by F. W. 
Twyman, Chairman Finance Committee, for $120,000 4% 
coupon reservoir bonds. Bids are requested for bonds the 
entire amount to be delivered at one time, and on bonds to 
be delivered as follows: $20,000 Sept. 1 1906, $25,000 Jan. 1 
1907, $25,000 April 1 1907, $25,000 July 1 1907 and $25,000 
Oct. '1 1907—accrued interest to date of delivery being re- 
quired of purchaser. These securities are part of an author- 
ized issue of $135,000. Denominations: $1,000 and $500. 
Date Sept. 1 1906. Interest semi-annually at the office of 
the City Treasurer. Maturity forty years, subject to call 
after twenty years. Each bid must be made on a blank 
form furnished by the city and must be accompanied by a 
certified check for 3% of the bonds bid for, payable to C. H. 
Walker, City Treasurer. The bonds will 'be certified to as 
to their genuineness by the United States Mortgage & Trust 
Co., New York City. 

Cincinnati, Ohio.—Bonds Awarded in Part.—Of the $500,- 
000 3.65% 10-year street-improvement (city’s poetien) * bonds 
offered on Aug. 13 the following amounts were awarded: 


W. FP. Pam, CUO. .. .ccccccccscecccccccccccccecscscess $3. eee 
George Gerke, Cincinnati-_.-.-.-....-...-.-.---.------------ bar 
Foss & Schneider Brewing Co., Cincinnati......-.--.--..---- 

John Swift, Cincinnati... ................-2.-2---2-0--02 2 “$00 
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Of the $250,000 3.65% 30-year sewer and ditch (city’s 
portion) bonds offered on the same day the following amounts 
were awarded: 


Jno. J. Maloney, Cincinnati... ......................$25,000 @$25,187 50 
Joseph Long, Cincinnati ......................-... 5,000@ 5,050 00 
DE GED on ewroacacesceseccececess 500@ 501 25 
Edward Schoenling, Cincinnati..................... 4,000@ par 
7th EE «osanswanesduncasseccdées 1,000 @ par 
Foss & Schneider Brewing Co., Cincinnati evecss SR par 
Bessie W. Longdon, Cincinnati.__._..._......-.-..-- 500 @ par 
William Strunk, Trustee, Cincinnati __..........--.-. 2,000 @ par 


See V. 83, p. 172, for description of bonds. 
Bonds Authorized. On July 30 the City Council passed 
ordinances authorizing the issuance of the following bonds: 


$300,000 3.65% 25-year coupon City Branch Hospital improvement bonds. 
140,000 3.65% 20-year coupon Liberty Street Viaduct repair bonds. 


Denomination $500. Date, day of sale. Interest semi- 
annual. 

College Hill, Ohio.—Bond Sale.—On Aug. 13 the $9,000 
4% coupon refunding town-hall bonds described in V. 83, 
p. 52, and V. 82, p. 1512, were awarded to the Brighton- 
German Bank of Cincinnati at 100.636 and accrued interest. 


Following are the bids: 

a Bank, Seasongood & Mayer, Cinca$9,025 00 
ncinnati............a@$9,057 25 Western German Bank, 

Weill, Roth & Co., Cincin. 49,027 00, Cincinnati_...__-_- ..-.- 49,000 00 





a And accrued Interest. 

Columbus, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p. m. Aug. 21 by Martin A. Germunder, 
Secretary Sinking Fund Trustees, for $500,000 4% coupon 
water-purifying and softening works bonds. Denomination 
$1,000. Date Dec. 30 1904. Interest March 1 and Sept. 1 
at the office of the agency of the city of Columbus in New 
York City. Maturity March 1 1945, subject to call after 
March 1 1920. Bonds are tax-exempt. Certified check on 
a local bank for 2% of the bonds bid for, payable to the 
Sinking Fund Trustees, is required. Bonds will be delivered 
Aug. 30. These are not new bonds but securities held in 
the sinking fund as an investment. 


Constableville, Lewis County, N. Y.—Bond Ojjering.— 
Proposals will be received until 10 p. m. Aug. 25 by the 
Board of Trustees at the office of Daniel H. O’Brien, Village 
Clerk, for $2,000 bonds at not exceeding 4% interest. De- 
nomination $100. Interest April 1 and Oct. 1. Maturity 
$100 yearly beginning five years from date. 

Corsica Independent School District (P. O. Corsica,) 
Douglas County, 8. D.—Bonds Not Sold.—No sale was made 
on Aug. 3 of the $3,000 5% coupon first mortgage school- 
house ponds offered on that day (V. 83, p. 226). It is now 
the intention of the district to borrow from the State 
the money needed. 

Covington, Ky.—Bond Ojjering Postponed.—Owing to an 
error discovered in the ordinance the bids received on Aug. 
13 for the $4,190 98 5% 1-10-year (serial) Eighteenth Street 
improvement bonds described in V. 83, p. 287, will not be 
opened until Aug. 27. 

Covington, Tipton County, Tenn.— Description of Bonds.— 
We are advised that the $15,000 coupon sewer bonds voted 
on July 17 (V. 83, p. 226) will bear interest at not exceeding 
5%. Securities are authorized by Chapter 336, Acts of 
1899. Denomination $500. Date Sept. 1 1906. Interest 
semi-annually in Covington. Maturity $3,000 Sept. 1 1916, 
$5,000 Sept. 1 1926 and $7,000 Sept. 1 1936. Bonded debt, 
not including this issue, $42,500. Assessed valuation for 
1906 $599,890. 

Douglas, Cochise County, Ariz.—Bond Ojjering.—Pro- 
posals will be received until midnight Sept. 14 (to be opened 

p. m. Sept. 15) by T. A. Daley, City Clerk, for $75,000 
5% gold coupon sewer bonds. Denomination $1,000. Date 
Aug. 15 1906. Interest semi-annual. - Maturity $3,000 
yearly beginning Aug. 15 1912. Certified check for 5% of 
amount bid, payable to the City Clerk, is required. Bonded 
debt, this issue. Assessed valuation for 1906, $1,800,000. 

Du Boistown School District (P. O. Du Boistown), Ly- 
coming County, Pa.— Bond Sale.—This district recently 
awarded $500 4% 5-30-year (optional) gold coupon school- 
building bonds to C. A. Tomlinson at 101. These securities 
are part of the $6,750 bonds offered on May 24, of which 
only $900 were sold at that time, as stated in V. 82, p. 1281. 
This makes the amount awarded to date $1,400. 

Eatonton, Putnam County, Ga.—Bonds to Be Ojjered in 
October.—We are advised that the $15,000 5% sewerage 
bonds authorized at the election held Aug. 1 will be offered 
About Oct. 15. The official vote on these bonds was 84 to 
32. Denomination $500. Interest annually at the Clerk’s 
office. Bonded debt, including this issue, $40,000. As- 
sessed valuation for 1906 $850,000. H.C. Walker is Secre- 
tary and Treasurer of town. 

Edgeworth (P. 0. Sewickley), Allegheny County, Pa.— 
Bond Sale.—On Aug. 13 the $75,000 4% 5-29-year (serial) 
sewer bonds described in V. 83, p. 288, were awarded to 
the Dollar Savings Bank of Pittsburgh for $75,705—a basis 
of about 3.929%. There were no other bidders. 

Elmira, Chemung County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m. Aug. 20 by Z. R. Brock- 
way, Mayor, for $39,000 registered refunding bonds at not 
exceeding 4% interest. Authority Chapter 685, Laws of 
1892, as amended. Denomination $1,000. Date Sept. 1 


Elmore, Ottawa County, Ohio.—Aond Offjering.—Propos- 
als will be received until 12 m. Aug. 28 by Ernst Jaeger 
Village Clerk, for the following bonds : 


$2,000 (or less) 5% 1-10-year (serial) coupon street-paving bonds. De. 
nomination $200. 

4,000 (or less) 5% 1-10-year (serial) coupon sewer-construction bonds 
Denomination $400. : 


Authority Section 95 of the Municipal Code. Date of 
bonds Sept. 1 1906. Interest annually at the Village Clerk’s 
office. onds are exempt from taxation. Certified check 
for 5% of the bonds bid for, payable to the Village Treasurer 
is required. Bonded debt, not including this issue, $20,000. 
Assessed valuation for 1906, $247,900. 

Elyria, Ohio.—Bond Bids.—Following are the bids re- 
ceived on Aug. 7 for the $50,000 4% 2634-yeur (average) 
coupon water-works bonds awarded, as stated last week, to 
Lamprecht Bros. & Co. of Cleveland: 


Lamprecht Bros. & Co., Cl$50,337 50; Kleybolie & Co., Cincin.- $50,025 a9 
Otis & Hough, Cleveland. 50,318 00, Seasongood & Mayer, Cin. 50,000 00 


Essex County, (P. O. Salem), Mass.—Loan Ojjering.— 
This county will receive bids until Aug. 20 for a loan of 
$55,000 dated Sept. 1 1906 and maturing March 1 1907, 
David I. Robinson is County Treasurer. 

Fall River, Mass.—Bond Sale.—On Aug. 16 $30,000 4% 
10-year registered highway bonds were awarded to Estabrook 
& Co. of Boston at 100.35 and accrued interest—a basis of 
about 3.957%. Denomination $1,000 or multiple. Date 
Aug. 1 1906. Interest semi-annually by check. Following 


are the bids: 

Estabrook & Co., Boston....100.35 | Blake Bros. & Co., Boston._-_100.10 

R. L. Day & Co., Boston... .100.319 | Merrill, Oldham & Co., Bost_100.079 
N. W. Harris & Co., Boston.100.274 | Blodget. Merritt & Co., Bost_100.076 
Wm. A. Read & Co., N. Y..100.189!W. J. Hayes & Sons, Boston_100.07 


Fly Creek School District (P. O. Fly Creek), Otsego 
County, N. ¥.—Bond Sale.—On Aug. 1 $3,200 4% 1-10-year 
(serial) school bonds were awarded to the First National 
Bank of Cooperstown at par. Denoinination $320. Date 
Aug. 1 1906. Interest semi-annual. 

Forest Grove (P.O.Mizpah), Itasca County , Minn.— Bonds 
Not Sold —No bids were received on Aug. 1 for the $8,000 
4% road and bridge bonds described in V. 83, p. 113. We 
are informed that application has been made to the State 
for this loan. 

Fostoria, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. Sept. 1 by J. T. Yant, City Auditor, for 
$7,000 4% coupon refunding bonds. Authority, Title 12, 
Chapter 2, Section 2701, of the Revised Statutes, and Sec- 
tion 96 of the Municipal Code. Denomination $1,000. Date 
Sept. 1 1906. Interest semi-annually at the National Park 
Bank in New York City. Maturity Sept. 1 1923. Certified 
check for $500, payable to the City Treasurer, is required. 

Franklin, Southampton County, Va.— Bond Sale.—This 
town recently awarded $40,000 5% 20-year water and 
sewerage bonds to C: Thomas at 101—a basis of about 
4.92%. Denomination $500. Date July 1 1906. Interest 
semi-annual. 

Fulton, Callaway County, Mo.—B8on« Ojjering.—Proposals 
will be received until 12 m. Oct. 1 by W. F. Russell, City 
Treasurer, for the $14,000 water-works and $6,000 electric- 
light 444% bonds voted on July 21. Denomination $500. 
Date Sept. 1 1906. Interest semi-annually at National 
Bank of Commerce in St. Louis. Maturity twenty years, 
subject to call after five years. Certified check for $700 
on the water-works bonds and $30) on +he electric-light 
bonds, payable to the City Treasurer, is required. Bonds 
will be delivered Oct. 1. Accrued interest to be paid by 
purchaser. Bonded debt, including this issue, $48,500; 
sinking fund $869 35. Assessed valuation $1,667,090. 

Gaines County, Tex.—Bond Sale.—On Aug. 10 the State 
Board of Education purchased at par and interest the 
$5,000 4% 5-40-year (optional) school-house bonds men- 
tioned in V. 83, p. 339. 

Grand Rapids, Kent County, Mich.— Award Postponed.— 
We are advised that action on the bids received on Aug. 14 
for the $75,000 4% 20-year water-system-extension bonds 
described in V. 83, p. 339, has been deferred until Aug. 20. 

Grand Rapids School District (P.O. Grand Rapids), Kent 
County, Mich.—Bond Sale.—Arrangements have been made 
for the sale to the sinking fund of the $15,000 4% school 
bonds authorized by the Board of Education on July 20. 
Grand Rapids School District No. 1 (P. O. Grand Rapids), 
Itasca County, Minn.—Bonds Not Scid—Bond Election.—No 
satisfactory bids were received on Aug. 6 for the $20,000 4% 
coupon school-building bonds described in V. 83, p. 288. 
We are advised that another election wil] be called to vote 
on issuing 5% bonds. 

Hallock Kittson County, Minn.—Bond Ofjering.—Pro- 
osals will be received until 7 p. m. Sept. 3 by N. G. Brown, 
fillage Clerk, for $10,000 414% sewer-system bonds. De- 
nomination $1,000. Date Sept. 3 1906. Interest se mi- 
annual. Maturity twenty years. Bonded debt, including 
this issue, $25,000. Assessed valuation for 1906 $252,050. 
Harrison, Sioux County, Neb.—Bond Sale.—On Aug. 10 
the $3,500 6% 10-20-year (optional) coupon water-extension 
bonds described in V. 83, p. 227, were awarded to John I. 
Davis for $3,501. This was the only bid received. 
Heidelberg, Jasper County, Miss.— Bonds Authorized.— 





1906. Interest payable in New York City. Maturity one 
bond yearly. 





The Mayor and the Board of Aldermen have decided to issue 
$8,000 public-school bonds.§ 
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Hempstead School District No. 8 (P. O. Roosevelt), Nas- 
sau County, N. ¥.—Bonds Not Sold.—No bids were received 
on Aug. 1 for the $15,000 4% school-building bonds described 
in V. 83, p. 227. 

Henry County (P. O. Napoleon), Ohio.—Bond Sale.—On 
Aug. 14 the four issues of 444% coupon road bonds aggre- 
gating $26,000 and described in V. 83, p. 288, were awarded, 
it is stated, to Lamprecht Bros. & Co. of Cleveland for 
$26,289. 

Houston, Tex.—-Bids Rejected—Bond Sale.—The follow- 
ing bids, all of which were rejected, were received on Aug. 10 
for the $434,700 5% 40-year coupon water-plant-purchase 
bonds described in V. 83, p. 227: 

R. Kleybolte & Co., Cin_ $456,869 00| E. H. Rollins&Sons,Chic $451,435 00 
Provident Savs. ° | Union Savs. Bk. & Trust 
Trust Co., Cincinnati.. 456,450 00| Co., Cincinnati....... 444,000 00 


A. Kleybolte & Co., Cinc 456,150 00/ Otis & Hough, Cleve.... 440,394 57 
Tr. Co. of Dallas, Dallas. 453,155 00} 


The bonds were subsequently awarded at private sale to 
the Union Savings Bank & Trust Co. of Cincinnati for $460,- 
000 and accrued interest—a basis of about 4.677%. These 
bonds were registered by the State Comptroller on Aug. 8. 

Indian Head, Sask.—Debenture Sale.—The highest bid 
received on Aug. 6 for the $149,984 water-works and elec- 
trie-light debentures offered on that day (V. 83, p. 54) was 
that of Wood, Gundy & Co. of Toronto for $153,256 and 
acerued interest. 

Itta Bena, Leflore County, Miss.—Bond Sale.—On Aug. 
10 the $15,000 5% 1834-year (average) coupon school-build- 
ing bonds described in V. 83, p. 174, were awarded to Thos. 
J. Bolger & Co. of Chicago at 100.10 and accrued interest. 

Jackson County (P. O. Marianna), Fla.—Bonds Ojfered at 
Private Sale.—Regarding the $60,000 4% 30-year coupon 
court-house bonds awarded on April 19 to C. H. Coffin of 
Chicago, but subsequently refused by him (V. 82, p. 1456), 
we are informed that these securities will not be re-adver- 
tised but will be sold privately by J. D. Smith, Attorney. 


Josephine County (Ore.) School District No. 7.—Bond 
Sale—On Aug. 7 the $15,000 5% 10-20-year (optional) 
gold school-building bonds described in V. 83, p. 114, were 
awarded to N. W. Harris & Co. of Chicago at 102.666 and 
accrued interest—a basis of about 4.664% to the optional 
date and 4.791% to full maturity. Following are the bids: 


N W. Harris & Co., Chic. .$15,400 00 | R. Kleybolte & Co., Chic_$15,105 00 
Geo. H. Tilden, Seattle... 15,381 00 C. H. Coffin, Chicago_____ 15,076 00 
Morris Bros., Portland... 15,357 00, E.H.Rollins&Sons,Denver. 15,018 75 
MacDonald,McCoy &Co.,Ch 15,181 00 


Kenne School District (P. O. Kennedy), Kittson 
County, Minn.—Price Paid jor Bonds.—We are informed that 
the price paid by the State of Minnesota for the $2,500 4% 
school-building bonds mentioned in V. 83, p. 289, was par. 
The award was made July 16. Denominations: two bonds 
of $250 each and one bond for $2,000. Date July 16 1906. 
Interest annual. Maturity one bond on July 1 in each of 
the years 1923, 1924 and 1925. 

Kingwood, Preston County, W. Va.—Bond Ojjering.—- 
J. M. King, Town Recorder, will receive proposals at any 
time for the $7,000 5% coupon electric-light-plant bonds 
recently voted by this place. Denomination $500. Date 
July 21 1906. Interest payable at the Bank of Kingwood. 
Maturity “‘any time after eight years.”” Bonded debt, not 
including this issue, $8,000. Assessed valuation, $800,000. 

Lahoma School District No. 61 (P. O. Lahoma), Garfield 
County, Okla.—Bond Sale.—We are informed that the 
school-building bonds recently voted by this district have 
been placed. * 

Lakewood, Cuyahoga County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Sept. 5 by B. M. Cook, 
Village Clerk, for the following bonds: 


$13,200 5% Mars Avenue paving assessment bonds. 
5,000 5% Kyle Avenue water-main assessment bonds. 
4,299 5% Summit Avenue grading assessment bonds. 
3,200 5% Gladys Avenue water-main assessment bonds. 


The above bonds are dated Sept. 1 1906. Interest annual. 
Maturity one-tenth of each issue yearly from Oct. 1 1907 to 
Oct. 1 1916, inclusive. Certified check for 5% of the bonds 
bid for, payable to the Village Treasurer, is required. Ac- 
crued interest to be paid fe rcaay eh 

Bonds Authorized.—The Village Council on Aug. 6 passed 
a resolution to issue $6,500 5% funding-water bonds. De- 
nomination $500. Date April 1 1906. Interest semi-an- 
nually at the Cleveland Trust Co. in Cleveland. Maturity 
— each six months from Oct. 1 1907 to Oct. 1 1913, in- 
elusive. — 


Lineville, Wayne County, Iowa.—Bond Sale.—This town 
recently disposed of $2,500 funding bonds. 


Lockland, Hamilton County, Ohio.—Bond Sale.—On Aug. 
13 the $80,000 4% 40-year coupon sewerage bonds described 
in V. 83, p. 174, were awarded to Weil, Roth & Co. of Cin- 
ag at 101.65—a basis of about 3.919%. Following are 
the bids: 


Weil, Roth & Co., Cincin_ $81,320 00|A. Kleybolte &'Co., Cincin..$80,650 
Seasongood & Mayer, Cinc 81,252 80| West’n Germ. Bk., Cincin 80,517 
Cent’l Tr. & Safe Dep. Co., |R. Kleybolte & Co., Cincin.. 80,402 
Cincinnati____....._-. 81,185 00| Cincinnati Trust Co., Cinc... 80,050 
Prov. Savs. Bk. & Tr. Co., | 
Cincinnati_._._....... 81,000 00| 


_ Louisa, Louisa County, Va.—Bonds Voted.—Bond Ojjer- 
ing.—By a vote of 28 to 1 this town on Aug. 9 authorized 


inclusive, $200 yearlyjfromj1921Jto 1930jinclusive and $300 
yearly from 1931 to 1940 inclusive. Proposals for these 
bonds will be received until Sept. 1. 

Lower Mount Bethel Independent School District (P. 0. 
Easton R. F. D. No. 1), Northampton County, Pa.—Bond 
Sale.—On Aug. 10 the $10,000 4% 10-20-year (optional) 
coupon school-building bonds described in v. 83, p. 289, 
were awarded to E. H. Shawde & Co. of Easton at 100.25-— 
a basis of about 3.97% to the optional date and 3.982% to 
full maturity. There were no other bids for the entire issue. 

Lucas County’ (P. O. Toledo), Ohio.—Bonds Proposed.— 
Local pao state that the County Commissioners on Aug. 
23 will take action on the proposed bond issue of $67,000 
for bridge and culvert improvements. 

Madison County (P. O. London), Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. Sept. 4 by the County 
Commissioners at the office of J. J. Shaffer, County Auditor, 
for the following bonds: 


$800 5% coupon Hume Ditch improvement bonds. Denomination $80. 
500 5% coupon C.E.Sidner Ditch improvement bonds. Denomination $50. 
500 5% coupon Florence Ditch improvement bonds. Denomination $50. 
900 5% coupon W.C.Sidner Ditch improvement bonds. Denomination $90. 
3,200 5% coupon Boerger Ditch improvement bonds. Denomination $320. 
1,800 5% coupon Marks Ditch improvement bonds. Denomination $180. 
2,400 5% coupon Black Ditch improvement bonds. Denomination $240. 
1,900 5% coupon Jones Ditch improvement bonds. Denomination $190. 
2,300 5% coupon Hafey Ditch improvement bonds. Denomination $230. 
9,800 5% coupon Douglas Road improvement bonds. Denomination $980. 
3,400 5% coupon Kilbury Road improvement bonds. Denomination $340. 


Authority Sections 4479, 4481, 4482 and 4846 of the 
Revised Statutes. Securities will be dated Sept. 10 1906. 
Interest semi-annually at the office of the County Treasurer. 
Maturity one bond of each issue every six months from 
March 1 1907 to Sept. 1 1911 inelusive. Each bidder will 
be required to deposit with the County Treasurer cash to 
the amount of 5% of the bonds bid for. Accrued interest 
to be paid 4 4 purchaser. These bonds were offered as 4s 
on Aug. 13 but without success. 

Marion County (P. O. Marion), Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. to-day (Aug: 18) by 
the Board of Free Turnpike Directors, care of John H. Clark, 
Prosecuting Attorney, for $9,000 5% coupon Hinamon Free 
Turnpike Road bonds. Authority Section 4808 of the Re- 
vised Statutes. Date of bonds Aug. 1 1906. Interest 
March 1 and Sept. 1 at the office of the County Treasurer. 


Maturity as follows: 
$350.._...Mch. 1 1907|$425_.____Sept. 1 1910|$500_____- Mch. 1 1914 
sal Sept. 11907) 425_____- Mch. 11911} 500_____- 1 1914 
SR RaeRE Mch. 1 1908) 425_____. Sept. 11911] 525_____- Mch. 1 1915 
375 Sept. 11908| 450.___.-Mch. 1 1912} 525______ Sept. 1 1915 
ME ccs Mch. 1 1909| 450____-_Sept. 11912) 525-~___- Mch. 1 1916 
ee od Sept. 11909| 475_____- ch. 11913! 650.____-Sept. 1 1916 
400___---Mch. 11910] 475_____- Sept. 1 1913 


Certified check on some bank in Marion for $100, payable 
to the Board of Commissioners, is required. Bonds will be 
delivered Aug. 25. Accrued interest to be paid by purchaser. 

Maroa, Macon County, Ill.—Bond Ojjering.—Proposals 
will be received until 12 m. Sept. 1 by R. D. Bolen, City 
Clerk, for $4,000 6% coupon water-works extension bonds. 
Denomination $1,000. Date Aug. 1 1906. Interest an- 
nually on March 1 in Maroa. Maturity, $1,000 yearly from 
March 1 1908 to March 1 1911, inclusive. Certified check 
for 124% of bonds bid for, payable to the City Clerk, is 
required. Bonded debt at present $1,000. Assessed valua- 
tion $149,281. 

Marshfield, Wis.—Bond Ojjering.—Proposals will be re- 
ceived until 4 p. m., Sept. 4, by M. G. Fleckenstine, City 
Clerk, for $35,000 414% coupon water and light bonds. 
Denomination $1,000. Date Sept. 1 1906. Interest March 
and September at Marshfield or at the Wisconsin Trust Co. 
in Milwaukee. Maturity $5,000 yearly on March 1 from 1910 
to 1916 inclusive. Certified check for $1,000, payable to 
the City Treasurer, required. Bonded debt, including this 
issue, $83,000; floating debt, $20,000. Assessed valuation 
1905, $2,893,247. 

Mason City, Mason County, Ill.—Boxd Sale.—On July 30 
$11,000 414% 1-11-year (serial) coupon electric-light bonds 
were awarded to Rudolph Kleybolte & Co. of Cincinnati for 
$11,032 50—a basis of about 4.444%. Denomination 
$1,000. Date July 20 1906. Interest annually at the Farm- 
ers’ State Bank in Mason City. 

— ang Township School District (P. O. Wilson Mills), 
Cuyahoga County, Ohio.—Bond Sale.—On Aug. 14 the 
$8,000 5% 1-8-year (serial) coupon school-building bonds 
described in V. 83, p. 228, were awarded to Rogers & Son 
of Chagrin Falls at 103.171 and accrued interest—a basis of 
about 4.22%. The bids were as follows: 


Rogers & Son, ChagrinFalls$8 ,253 75| Denison & Farnsworth ,Clev$8 ,205 75 
Hayden,Miller&Co.,Cleve_. 8,252 00) New First Nat. Bk.,Colum. 8,126 50 
Lamprecht Bros. &Co.,Cleve 8,207 00) 


Middleborough, Mass.—Bond Sale.—On Aug. 11 the 
$20,000 4% 1914-year (average) c oupon electric-light bonds 
described in V. 83, p. 340, were a warded to Jose, Parker & 
Co. of Boston at 100.35—a basis of about 3.974%. Bids 
were also received from W. J. Hayes & Sons of Cleveland 
and Blodget, Merritt & Co. of Boston. No bids were re- 
ceived for the $33,000 school bonds offered at the same 
time. 

Temporary Loan.—On Aug. 11 a temporary loan of $33,000 
was awarded to Jose, Parker & Co. of Boston at 4.64% dis- 
count. Loan matures Nov. 1 1906. 

Milwaukee, Wis.—Bond Sale.—On Aug. 15 $360,000 4% 





the issuance of the $6,000 5% sidewalk bonds mentioned in 
V. 83, p. 228. Maturity $100 yearly from 1911 to 1920 


1-20-year (serial) school bonds were awarded to the First 
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National Bank of Chicago at 100.33—a basis of about 
3.961%. Following are the bids: 

First Nat, Bank, Chicago$361,188 00/A- B. Leach & Co. Chic-$360.217 00 
E. H. Rollins & Sons, Chi 361,012 00| W. J. Hayes & Sons, Cle. 360,041 00 
R. L. Day & Co., Boston 360,586 80/ 

Mobile, Ala.—Bond ag eee sals will be received 
until 12 m. Sept. 1 by Pat J. Lyons, Mayor, for the $195,000 
5% 1-15-year (serial) coupon Government and Dauphin 
streets paving bonds mentioned in V. 83, p. 340. Denomi- 
nation $500. These bonds besides “being the direct and 

rimary obligation of the City of Mobile, are also secured by 
fren upon the property abutting the streets to be paved.” 

Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.—Bond Sale.—An additional issue 
of $238,500 6% irrigation bonds has been awarded to T. C. 
Henry & Sons Co. of Denver, making altogether $795,000 
bonds awarded to that firm—the sale of $556,500 being re- 
corded several weeks ago (V. 83, p- 115). These bonds are 
taken over by the Denver firm in payment of the canal, 
franchises, rights-of-way, &c., of the Montezuma Water & 
Land Co. and for the extension, completion and repair of 
said system, together with the construction of a reservoir 
for supplemental water supply. The Denver firm has the 
entire contract for construction and has placed the bonds 
through Watson, Preston & Co. of Chicago, the American 
Trust & Savings Bank being the depositary. Securities are 
in denomination of $500. Date Aug. 20 1906. Interest 
June and December. Maturity serially from ten to twenty 
years after date. 


Moundsville, Marshall County, W. Va.—Bond Election 
Proposed.—The question of calling an election to vote on 
the issuance of $100,000 sewer and funding bonds is being 
considered by the City Council. This item inadvertently 
appeared under head of Moundsville, Tex., in last week’s 
Chronicle.” 

Neosho, Newton County, Mo.—Bond Offering.—Proposals 
will be received until 8 p. m., Aug. 29, by J. W. Hanson, 
City Clerk, for $40,000 444% coupon water bonds. De- 
nomination $500. Date Sept.11906. Interest semi-annual. 
Maturity twenty years, subject to call on any interest- 
paying date. Certified check for 2%, payable to the city 
of Neosho required. 

New Kensington, Westmoreland County, Pa.—Bonds 
Voted.—This borough on July 31 by a vote of 319 to 50 au- 
thorized the issuance of $50,000 funding bonds. 

Nokomis, Montgomery County, Ill.—Bond Sale.—On 
Aug. 10 the $5,000 444% 1-20-year (serial) gold registered 
city-hall bonds described in V. 83, p. 290, were awarded 
to the Nokomis National Bank of Nokomis at 100.10—a basis 
of about 4.488%. 

North Hempstead (P. O. Mineola), Nassau County, N. Y. 
—Bonds Not Sold.—No disposition was made of $20,000 4% 
_ coupon bridge bonds offered by this town on Aug. 14. 

uthority Chapter 686, Section 69, Laws of 1892, as amended. 
Denomination $1,000. Date Aug. 1 1906. Interest semi- 
annually at the Nassau County Bank in Mineola. Maturity 
$5,000 in 1916, $5,000 in 1921 and $10,000 in 1926. 

Oakley, Hamilton County, Ohio.—Bond Ofjering.—Pro- 
—_ will be received until 12 m. Sept. 10 by W. E. Seilkop, 

illage Clerk, for the following bonds voted on July 14: 


$5,000 4% sidewalk-construction (village's portion) bonds. 
5,100 4% street-improvement bonds. 
4,000 4% water-works bonds. 
7,500 4% sewer bonds. 


Authority, Section 2835, 2836 and 2837 of the Revised 
Statutes. Denomination $100. Date Sept. 11906. Inter- 
est semi-annual. Maturity Sept. 1 1936. Certified check 
for 5% of the bonds bid for, drawn on a national bank, and 
made payable to the village of Oakley, is required. Pur- 
chaser to pay accrued interest. 

Orillia, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 m. Aug. 22 by C. E, Grant, Town Treasurer, 
for the following debentures: 


$35,000 444% coupon debentures maturing part yearly for thirty years. 
45,000 444% coupon debentures maturing part yearly for thirty years. 
25,000 44% coupon cement-walk debentures maturing part yearly for 
twenty years. 


Interest annually at the Traders’ Bank in Orillia. The 
$35,000 and the $45,000 issues above are guaranteed by the 
County of Simcoe. 

Partridge Drainage and Levee District (P. O. Chillicothe), 
Ill.— Bond Ojfering.—Proposals will be received until 2 p. m. 
Aug. 24 by H. C. Pettett, Attorney, for $90,000 6% coupon 
bonds. Denomination $500. Date June 1 1906. Interest 
annual. Maturity from five to twenty-five years, unpaid 
bonds being subject to call after ten years. Bonded debt, 
this issue. 

Patchogue Union Free School District No. 24 of the Town 
of Brookhaven (P. O. Patchogue), Suffolk County, N. Y.— 
Bond Ofjering.—Proposals will be received until 12 m. Aug. 
28 by C. Fremont Howell, Clerk Board of Education, for 
the following bonds: 


$8,000 bonds at not exceeding 5% interest. Maturity $1,000 Jan. 1 1907, 
oe Jan. 1 1908 and $500 yearly on Jan. 1 from 1909 to 1920 
nclusive. 

2,500 bonds at not exceeding 5% interest. Maturity $500 yearly on Jan. 1 

from 1909 to 1913 inclusive. 


Interest Jan. 1 and July 1. Certified check for 10% of 
the amount bid required. Bids will be opened 7:30 p. m. 


Pekin and La Marsh Drainage and Levee District, Peoria 
County, Ill.— Description of Bonds.—We are informed that 
the $65,926 a bonds recently awarded to Fargon 
Son & Co. of Chicago, as stated under the head of La Marsh 
Drainage District in last week’s issue, are dated July 1 1906 
and bear 6% interest, payable semi-annually. Denoming. 
tions: $1,000 and $500, except one bond of $426. Maturity 
$1,926 July 1 1914, $2,000 yearly from July 1 1915 to July 
1 1921 inclusive and $50,000 July 1 1922. 

‘Penn Yan, Yates County, N. Y.—Bond Sale.—On Aug. 14 
the $12,500 Jacob Street paving bonds described in V. 93 
p. 341, were awarded to the Citizens’ Bank of Penn Yan at 
par and accrued interest for 444s. A bid of nd and accrued 
interest for 414s was also received from English, Sullivan & 
Co. of Elmira. Bonds are dated Sept. 1 1906. 

Perry and Castile (Towns) Union Free School District 
No. 6 (P. O. Perry), Wyoming County, N. Y.—Bond Offer. 
ing.—Proposals will be received until 7 p. m. Aug. 30 by the 
Board of Education for $30,000 school-building bonds at 
not exceeding 6% interest. Bids to be based on bonds ma- 
turing Dec. 1 1936 and on bonds maturing $2,000 yearly 
beginning Dec. 11907. Authority Section 10, Title 8, Chap- 
ter 556, Laws of 1894. Denomination $1,000. Date Oct, 
1 1906. Interest June 1 and Dec. 1 in Perry. Certified 
check for 2% of amount bid required. Official advertise- 
ment states that default has never been made on principal 
or interest and that there is no controversy threatened or 
pending. The district has no bonded debt at present. 
Assessed valuation $1,523,289; actual value (estimated) 
$2,250,000. 

Perth Amboy, Middlesex County, N. J.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Aug. 20 by A. ©, 
Sofield, City Treasurer, for the following bonds: 


$160,000 44% % 6-year coupon assessment bonds. 
49,000 4% 30-year coupon school bonds 


Denomination $1,000. Date Sept. 1 1906. Interest 
semi-annually at the office of the City Treasurer. School 
bonds may be converted into registered bonds at the request 
of the holder. Bids for each issue must be accompanied by 
a certified check for $1,000, payable to the City Treasurer, 
Bonds will be engraved under the supervision of the United 
States Mortgage & Trust Co. of New York City, who will 
also certify to same. Delivery of securities Sept. 1 1906. 
Bids to be made on blanks furnished by the city. 

Phoebus, Elizabeth City County, Va.—Bond Offering.— 
Proposals will be received until 7 p. m. Aug. 29 by the Fi- 
nance Committee for $40,000 5% coupon paving bonds. 
Authority Chapter 148, Laws of 1906. Interest semi-an- 
nually in Phoebus. Maturity thirty years. Bonds are 
tax-exempt. Certified check for $500, payable to the Town 
Treasurer, is required. L. P. Furness is Mayor. Bonded 
debt at present $9,000. Assessed valuation for 1906 $736,- 
955. 

Piqua, Miami County, Ohio.—Bond Offering. —Prepeais 
will be received until 12 m. Aug. 31 by Bert A. Reed, City 
Auditor, for $30,000 4% coupon street-improvement bonds. 
Authority Section 2835 of the Revised Statutes and ordi- 
nance passed by the Common Council on June 25 (V. 83, 
p. 55). Denomination $500. Date Sept. 1 1906. Interest 
semi-annually at the Importers’ & Traders’ National Bank 
in New York City. Maturity ten years. Certified check, 
for 5% of the bonds bid for, drawn on a national bank and 
made payable to the City Treasurer, is required. Purchaser 
to pay accrued interest. 

Raton School District No. 11 (P. O. Raton), Colfax County, 
N. M.—Bids.—Following are the bids received on Aug. 6 
for the $10,000 5% 20-30-year (optional) coupon buildi 
bonds awarded, as stated last week, to the First Natio 
Bank of Raton: 


First National Bank, Raton_$10,160| Wm. E. Sweet & Co., Den- ‘ 
C. H. Coffin, Chicago- --_--- 10,051} ver $10,037/50 
Nat. Bank of New Mex., Raton10,040/| P. B. Coffin, Chicago- ---_- 10,027 50 


Ravenna, Buffalo County, Neb.—Bonds Voted.—A vote 
of 139 ‘‘for” to 51 “against”? was the result of the election 
held July 31 on the question of issuing the $4,250 5% 5-20- 
year (optional) gas-lighting and heating-plant bonds men- 
tioned in V. 83, p. 230. Date of sale not yet determined. 
Reading, Hamilton County, Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 m. Sept. 8 by Jos. R. Vedder, 
fillage Clerk, for $7,800 314% Benson Street improvement 
(village’s portion) bonds. Authority Section 2835 of the 
Revised Statutes. Denomination $50. Date July 1 1906. 
Interest semi-annual. Maturity twenty years. Certified 
check for 10% of the bonds bid for, payable to the Village 
Treasurer, is required. Accrued interest to,be paid by pur- 
chaser. 
Ridley Park, Delaware County, Pa.—Bond Election.—On 
Aug. 23 a proposition to issue $22,000 4% 30-year street 
and sewer-improvement bonds will be submitted to the vot- 
ers of this place. 
Rochester, N. ¥.—Zemporary Loan.—This city recently 
awarded $100,000 8-months local-improvement notes to the 
Rochester Savings Bank—$50,000 at 4.80% and $50,000 
at 4.90% and $10 premium. The bids were as follows: 


Rochester Savings{$50,000__4.80% | Bond & Goodwin, Boston__.5.375% 
Bank, Rochest_a\ 50,000__4.90% | Goldman, Sachs & Co., N. Y @5.38% 

Broadway Savs. In- 

stitution, N. Y...($25,000) 5.00% | 





Aug. 28. 


a And $10 premium. 
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Rushford School District (P. O. Rushford), Fillmore; San Pedro, Los Angeles County, Cal.—Bond Election Pro- 


County, Minn.—Bond Sale.—We have just been advised 
that this district on July 30 awarded $5,000 5% school- 
building bonds to D. J. Tew of Rushford at 102.50—a basis 
of about 4.482%. Denomination $500. Date July 2 1906. 
Interest annually on July 1. Maturity $500 yearly on July 1 
from 1907 to 1916 inclusive. 

inaw, Mich.—Bond Offering.—The following assess- 
ment bonds are being offered at par and accrued interest by 
Wm. Seyffardt, City Comptroller: 

4% % sidewalk bonds dated July 11906. Denomination $1,000. 


$10,000 3 idewalk bonds dated July 11906. Denomination $660. 
4,800 344% 8 dated Aug. 1 1906. Denomina- 


street-improvement bon 

7000 347% on $1,000. 

2,000 344 % ~~ "- paeetamamael bonds dated Aug. 1 1906. Denomina- 
. ion $2 


street-improvement bonds dated Aug. 1 1906. Denomina- 
apne 816 oo $500 


20,000 334% sidewalk bonds dated Aug. 11906. Denomination $1,000. 
20 00 335% sidewalk bonds dated Aug. 1 1906. Denomination $400. 
10,000 334 % oes rovement bonds dated Aug. 25 1906. Denomina- 
jon ° 
000 344 % street-improvement bonds dated Aug. 25 1906. Denomina- 
tion $800 


0,000 3% % gstreet-improvement bonds dated Aug. 25 1906. Denomina- 
tion e 

Maturity from one to tenyears. Securities are tax exempt. 

St. Charles, Kane Oounty, Ill.—Bond Sale.—This city 

recently awarded $8,000 water bonds to the St. Charles Na- 


tional Bank. 
Salem, Mass.—Bonds Authorized.—This city recently 


sed.—The question of calling an election to vote on the 
issuance of $40,000 city-hall bonds is being considered. 

Scribner, Dodge County, Neb.—Bond 4 s -—Propos- 
als will be received until 7 p. m. Aug. 25 by Hal Christy 
Village Clerk, for the $20,000 water and $6,000 light 5 A 
registered bonds mentioned in V. 83, p. 291. Denomination 
$1,000. Date Aug. 1 1906. Interest annually at the office 
of the Village Treasurer. Maturity twenty years, subject 
to call after five years. Certified check for $1,000 required. 
Bonds are exempt from taxation. Bonded debt, this issue. 


Seattle, Wash.—Bond Ojfering.—Proposals will be re- 
ceived until 10 a. m. Sept. 1 by H. W. Carroll, City Comp- 
troller, and ex-officio City Clerk, for the $500,000 coupon 
park bonds recently declared valid by the State Supreme 
Court (see V. 83, p. 230). Interest not to exceed 4%, 
payable semi-annually. Denomination $1,000. Date, day 
of issue. Maturity “not exceeding twenty years.” Certi- 
fied check on some bank in Seattle for $12,000, payable to 
the City Comptroller, is required. 
|. The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Shady Grove School District, San Joaquin County, Oal.— 





authorized the issuance of $300,000 4% high-school bonds. | Bond Sale.—On Aug. 7 $500 of an issue of $1,000 6% repair 


Denomination $1,000. 
annually in Boston. 
to 1926, inclusive. 


Date July 1 1906. 
Maturity $15,000 yearly from 1907. 


Williams at par. 
| Interest annual. 


Interest semi- , bonds offered on that day were awarded to Cynthia E. Me- 


Denomination $100. Date Aug. 7 1906. 


Maturity $100 each year from Aug. 1 1907 


Sandpoint School District No. 3 (P. O. Sandpoint), Koo- | 0 Aug. 1 1911, inclusive. 


tenai County, Id 


aho.—Bond Sale.—On Aug. 1 $30,000 10- | 


Shelbina, Shelby County, Mo.—Bond Election.—It is 


20-year (optional) building bonds were awarded to the State ' stated that this town is arranging for an election to vote 


of Idaho at par for 5s. Following are the bids: 


daho (for 5s) . ... $30,000 00| John Nuveen & Co., Chic. 
State of dane G Oy | sedebaensteags $30,606 00 


MacDonald, McCoy & Co., ( 6s) _ 


‘or 6s 
“Chicago (for 5 44s) -.--- 30,091 00|Spokane & Eastern Tr. Co. 
Otis & Ho 


ugh, Cleveland 


| Spokane (for 6s) .---_- .. 80,291 00 
Tia secoscesseene 31,587 nal baer & Niver Co., 


age purposes. 


following bonds: 


| on the question of issuing bonds for water works and sewer- 


Sheridan, Sheridan County, Wyo.—Bond Ojfering.—Pro- 
posals will be received until *5 1 by the[Mayor and Finance 
Chicago (for 6s) --....- 30,078 50 Committee at the office of E. 

Denomination $1,000. Date July 30 1906. 


. Long, Town Clerk, for the 











NEW LOANS. NEW LOANS. NEW LOANS. 
8500,000 825,000 253,000 
City of Seattle, Wash.;,ANNAPOLIS, MD..|/ TICONDEROGA, N. Y., 
PARK BONDS. 4%, BONDS Union Free School District No. 5 


Notice is hereby given that the negotiable 
ponds of the City of Seattle, to the amount of 
$500,000 00, issued under the provisions of Ordi- 
nance No. 13,188 of the City of Seattle, for the 
purpose of providing money for the purchase 
and improvement of land for Parks, Parkways 
and Playgrounds, and for the payment of existing 
indebtedness incurred in the purchase of prop- 
ety for Parks, Parkways and Playgrounds, will 
be sold by the City of Seattle to the highest and 
best bidder, as hereinafter provided, and that 
sealed bids will be recelved by the undersigned, 


sal 

mt SATURDAY, SEPTEMBER Ist, 1906, at 
the hour of 10:00 o'clock A. M. Said bonds will 
bear Interest at a rate not exceeding 4 per cent 
per annum, and will be issued in denominations 
of $1,000 00 each, and will bear date as of the 
date they are actually issued to the successful 
bidder. Said bonds shall be payable by their 
terms not exceeding twenty years after the date 
of their issue. Said bonds will be delivered to 
the successful bidder. Interest will be paid on 
sald bonds at the rate provided in the bid ac- 
cepted, and interest coupons for the payment 
of such interest semi-annually will be attached 
to sald bonds. Each bid must be accompanied 
by a certified check on some bank in the City 
of Seattle, payable to the undersigned, for 
$12,000 00, which will be returned if the bid Is 
not —~ wy if accepted, it will be applied upon 
the cory ase price of the bonds. 

Right is reserved to reject any and all bids. 

All bids will be opened and considered by the 
corporate authorities at the office of the City 

urer in the City of Seattle, on Saturday, 

the Ist day of September, 1906, at the hour of 
2:00 o’clock P. M. Ki 
Further particulars will be given by the under- 
signed upon application. 4 

Dated A saeee, Washington, this” 21st day 


of July, 1906. 
H. W. CARROLL 
City Comptroller and ex-Officio City Clerk. 


HIGH GRADE BONDS 


Lists upon request, 


Denison & Farnsworth, 
BOSTON and CLEVELAND. 


MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Seld. 


W. J. HAYES & SONS, 

















SEALED PROPOSALS 

Will be received by the Mayor, Counsellor and 
Aldermen of the City of Annapolis, to be opened 
at 12 o’clock noon, Le gg ay 4th at the 
Council Chamber in Annapolis, for $25,000 bonds 
of the City of Annapolis. Cannot be sold for 
less than par. d are to be issued in five-year 
series, dated October ist 1906, for $5,000 in 
each series, $1,000 each, pearing interest at 4%. 
Assessable basis, $3,800,000. ‘ax rate, 90 cents 
per . Bonded indebtedness, $158,000, of 
which $13,000 will be paid in 1907. In st: 

_—. $37,123 46. For further information, ad- 


ress 
JOHN DE P. DOUW, Mayor. 








ERVIN & COMPANY, 
BANKERS, 


New York Stock Exchange, 
Mombers | yiladelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 





MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 


Denver. Chicage. San Franeisco. 


Blodget, Merritt & Co, 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 








CLEVELAND, OH10, BOSTON, MASS. 


SCHOOL BONDS 


Sealed proposals received up to two P. M., 
AUGUST 22 1906. Address to W. W. Richards, 
Treasurer, Ticonderoga, . . Rate 4% 
Payable semi-annually May ist and Nov. ist 
$2,000 due May ist 1917 and $2,000 each year 
on May ist for 24 years and $3,000 on May ist 
1942. Principal and interest —_— at Natio 
Bank of North America, N. Y. City. 

W. L. GILSON, 
Clerk. 








H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA, 


UINOIPAL 
PUBLIC SERVICE CORPORATION 


BONDS. 
Trowbridge & Niver Co. 


MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
Ist Nat, Bank Bldg. 60 State Street 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

181 La Salle Street, Chicago. 


Established 1385. 


H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago. 


New York, 














STATE, CITf 4 RAILROAD BONDS. 






CITY COUNTY 
AND TOWNSHIP BONDS. 































396 


THE CHRONICLE. 





(VOL. Lxxxny, 








$8 000 10-20-year (optional) coupes, sewer-system bonds at not exceeding 
5% interest. Certified check for $500 required. 
20,000 10-30-year (optional) coupon water-works bonds at not exceeding 
5% interest. Certified check for $1,000 required. 


Denomination $500. Date Sept.15 1906. Interest Jan. 1 
and July 1 at the Chemical National Bank in New York City. 
Certified checks must be made payable to the Town Treas- 
urer. 

Shiawassee County (P. O. Corunna), Mich.—Bond Elec- 
tion.—A special election has been called, it is stated, to vote 
on the question of issuing $67 ,000 court-house funding bonds. 


% Southampton Union Free School District No. 6 (P. O. 
Southampton), Suffolk County, N. Y¥.—Bond Ojjering.— 
Proposals will be received until 4 p. m. Aug. 28 by the Board 
of Education for $7,500 4% coupon improvement bonds. 
Denomination $1,000, except one bond for $500. Date Sept. 
1 1906. Interest annually on Nov. 1 at the Southampton 
Bank. Maturity $1,000 each year from 1914 to 1920 inclu- 
sive and $500 in 1921. 

South Boston (Town), Halifax County, Va.—Bond Ojjer- 
ing.—Further details are at hand relative to the offering 
on Sept. 25 of the $100,000 414% coupon sewerage, water 
and street-improvement bonds mentioned in V. 83, p. 230. 
Proposals will be received until 3 p. m. on that day by 
Henry Easley and J. J. Lawson, Committee. Securities 
are dated Oct. 1 1906. Interest semi-annual. Maturity 
thirty-four years. 

&gSouth Shore School District (P. O. South Shore), Coding- 
ton County, So. Dak.—Bond Sale.—This district recently 
disposed of an issue of building bonds. 

ape County School District No. 37 (P. O. Spokane 
B. F. D. No. 8), Wash.—Bond Sale.—On Aug. 4 $2,500 
5-10-year (optional) school-building and warrant-funding 
bonds were awarded to Cora A. Butler at 100.68 for 5%s. 
The following bids were received: 

Cora A. Butler (for 5 }4s) pou aS S17 We. D. Perkins & Co., Seat- 


Wash. Trust Co., Spokane ee Get Gn cus ctpnosng eee 
(for 544s) _............--. 2,512|Spokane & Eastern Trust Co., 

Trusti& Title Co., Seattle (for | Spokane (for 6s)_..._...- 2,52 
I isc selaens neh aedcipehaninaicwteoe f2,500) edi 2-8 


Denomination{$500. DatejAug. 15 1906. Interest semi- 


annual. 


o | 


—————_. 
Springfield, Ohio.—Bond Sale.—On Aug. 14 the $15,000 
4% 11 4-5-year (average) coupon street-improvement bo, 
described in V. 83, p. 230, were awarded to the Spri 
' Savings Bank of Springfield at 101.333 and accrued interes, 
—a basis of about 3.86%. Following are the bids: 
Springfield Savs. Bk., |Denison & Farnsworth, 
weaceoc= $15,200 00; Cleveland -.-......__. $15,140 09 
f ., Spi - 15,180 00|A, Kleybolte & Co., Cine.15,075 
Brighton-Germ. Bk., Cinc 15,161 50) W. J. Hayes & Sons. Cleve 15,031 09 
Well Roth & Co. Cincin. 15 150 00! R. Kleybolte & Co. Cinc_ 15 015 09 
Strathcona, Alta.—Debentures Not Sold.— We are advised 
that the $16,000 444% coupon debentures offered on Aug. | 
were not sold. Maturity part yearly for fifty years, 


Tahlequah, Ind. Ter.—Bonds Dejeated.—We are advised 
under date of Aug. 10 that this city recently defeated g 
proposition to issue $50,000 water-works bonds. 

Tecumseh, Okla.—Bond Sale.—On Aug. 6 the $60,009 
5% 30-year water-works bonds described in V. 83, p. 176 
were awarded to the Oklahoma Bond & Trust Co. of uthrie 
at par and accrued interest. 


Tod Township (P. O. Osceola), Crawford County, Ohio,— 
Bond Sale.—On Aug. 14 the $7,000 5% coupon road-improye. 
ment bonds described in V. 83, p. 291, were awarded to the 
First National Bank of Bucyrus at 109.13 and accrued 
interest—a basis of about 3.978%. The bids were as follows: 


First Nat. Bk., Bucyrus__-$7,639 10| Daniel Kolb, Chatfield____$7,401 99 

Nevada Dep. Bk., Nevada. 7,605 00; W. J. Hayes & Sons, Cleve_ 7,308 99 

Bucyrus City Bk., Bucyrus 7,530 00| New Ist Nat. Bk., Columb’s 7,305 09 

Otis & Hough, Cleveland.. 7,500 00| Lamprecht Bros. & Co., Cl. 7,301 59 

Hayden, Miller &§Co., Clev 7,465 00| Farmers’ Exch. Bank, New 

S.J. Kibler & Bro., New | Waeshingtom ........... 7,290 00 
Washington .....-..-.-. .- 7,415 00} 


Turners Falls Fire District (P. O. Turners Falls), Franklin 
County, Mass.—Notes Voted.—This district recently voted 
to issue $5,000 water notes. We are informed, however, 
that these securities will not be offered for at least three 
months. 

Tyler, Smith County, Tex.—Bonds Registered.—On July 
30 $16,000 5% refunding bonds dated July 2 1906 were regis- 
tered by the State Comptroller. 

Verona, Allegheny County, Pa.— Maturity of Bonds.—We 
are informed that the $17,000 4% coupon street-improve- 





ment bonds to be offered on Aug. 29 mature as follows: 








INVESTMENTS. 


INVESTMENTS. 


ACCOUNTANTS. 





R. L. DAY & CO., 
EISELE 


Specialists in New Jersey Securities. 


LYBRAND, 


& KING, ROSS BROS & 


Cc P 0 ts 
1 Members of New York and Philadelphia ertified ; ublic Accountan 
ws Wires to , 757-759 preed St., Stephen Girard ype 





NEW YORK AND BOSTON 
STOOK EXOHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILR@OAD SECURITIES. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Perry, Coffin & Burr, 


INVESTMENT BONDS. CERTIFIED PUBLIC ACCOUNTANTS 
60 State Street, 
BOSTON. 


Wall Street Exchange Building, 
NEW YORK. 





THOMAS 8B. DEAN, 


Successor to ARCHER & DEAN 


Wall Street Exchange Bidg., 
41-43 Wall St., - NEW YORK. 
Telepbone 4155 Broad. 


Wilkinson, Reckitt, Williams & Co. 








Mercantile Library Building, 
OINOINNATI, 


F. R. FULTON & CO., 
Municipal Bonds. 


81 LASALLE STREET. 
CHICAGO. 





And other 
Investment 








Full descriptions showing price and income 
lication, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, - - New York 


Albert Kleybolte & Co. |.52 ernest 


409 Walnut Street, 
CINCINNATI, 0. 


Carefully Selected 
MUNICIPAL BONDS |CERTIFIED PUBLIC ACCOUNTANTS 
Tel, 4068 Broad. 


management of a National Bank Examiner 
many years’ experience. 


1,00MIS, CONANT & CO. 





Hich-Crade 
Securities. 





JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS 





THe AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 





BONDS stocx CERTIFICATES 
Engra eee or 
ae hace es 

border, and seal press, $15: cheaper 

styles as low as $2 50 for a book of 50. 


ALBERT B, KING & CO., 206 Broadway, N.Y. 





Whiting Papers 


AOE 


For Fine Gorrespondence 
and for General Business Uses are 
stan in 


Limen and Fine Writing 


WHITING PAPER CO.,| Sialic matin Sats ote tos Par 


New York. Philadelphia. Chicago. terest insuring an income for the future. me 
Mills: Helyeke, Mase. ag Company at ite Home Oflce, No. 277 Broadway 






52 Breadway, New York, 
189 LaSalle Street, Chicage. — 








18650 1906 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE. 


JOHN P. MUNN, M. D., President. 





CE H. . 
, Bond, WM. H PORTER.-Pres. Chemical National Beat 
variety. 








Pri 


|e 


~ 





RY 
ints 





» . 
Ava. 18 1906. | 
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= Amt.) Yr Amt.| ¥r Amt.| ¥: Amt Wells School Dis acks 
yr. Amt. .| ¥r. -| ¥r. -| Yr. . ellston 00 trict (P. O. Wellston 
it .. $96] gis. $808] a8 -- SHBG] 1n8e 21-06] 10h 21805 | Qguaty. Ohig.-Bond Offering. Proposele eit ye aacesen 
M12 2. 500 1917 Ss 500 3988 -- ba +4 “? eee 138 a 1,000 until 12 m. Aug. 28 by Richard C. Thomas, Clerk Board of 
igi => g00/1920 -- 500/1925 “- 00/1930 -- ‘5001935 -- 1,000 | Education, for $3,000 444% improvement bonds. Denomi- 

i t 1936 -- 1000 | nation $500. Date Aug. 28 1906. Interest semi-annual. 


See V. 83, p. 343, for other details of bonds and for 
terms of offering. 

Virginia School District (P. O. Virginia), Cass County, Ill. 
Bond Offering.—Proposals will be received until 12 m. 
Aug. 20 by J. T. Robertson, Secretary Board of Edftcation, 
for $2,000 coupon heating bonds. Bids requested for bonds 
bearing 4% interest and for bonds bearing 5% interest. 
Denomination $500. Date Sept. 11906. Interest semi- 
annually in Virginia. Maturity one bond yearly beginning 
four years from date. The successful bidder will be required 
to deposit a certified check for $100 with the Secretary of 
the Board of Education. Bonded debt $3,000; floating debt 
$2,000. 

Warren County (P. O. Vicksburg), Miss.—Bond Ojjering. 
—Proposals will be received until 12 m. Sept. 4 by J. D. 
Laughlin, Chancery Clerk, for the $6,600 5% coupon bridge 
bonds mentioned in V. 83, p. 177. Authority Section 311, 
Code¥of 1892, as amended by Chapter 125, Acts of 1904. 
Denominations: $500 and $100. ate Sept. 4 1906. In- 
terestYannually in Vicksburg. Maturity twenty years, sub- 
ject to call after five years. Certified check on a national 
bank for $500, payable to the Chancery Clerk, is required. 
Bonded debt, including this issue, $83,400. Assessed val- 
uation 1906 $8,929,844. 

Warrenton, Fauquier County, Va.—Bonds Voted.—The 
election Aug. 7 resulted in favor of the proposition to issue 
$25,000 water-supply bonds. 

Waterloo, Ont.—Debenture Sale.—This place recently 
awardedj$12,536 416% 30-year debentures to Wood, Gundy 
& Co. ofgToronto. 

Wellington, Sumner County, Kan.—Bond Election.—The 
City Council has decided to submit to a vote of the people 
the question of issuing $15,000 building, $20,000 water- 


Maturity from two to seven years. Certified check for 2% 
of the bonds bid for required. 


West Seneca Union Free School District No. 6 (P. O. 
West Seneca), Erie County, N. Y.—Bond Sale.—The four 
issues of 1-25-year (serial) bonds of this district aggregating 
$107 ,500, offered but not sold on July 23, were awarded on 
Aug. 13 to Denison & Farnsworth of Cleveland at 106.06 
for 5%s—a basis of about 4.384%. 


White Plains, N. Y.—Bond Ojjering.—Proposals will be 
received until 8 p. m. Aug. 23 by the Board of Trustees for 
the following bonds: 







$5.000 4% bonds. 
3,000 4% Avenue paving bonds. 
1,000 4% 
9,000 4% sewer bonds. 
1,000 4% bond. 
30,000 4% sewer 
20,000 4% bonds 


Denomination $1,000. Interest semi-annual. Maturity 
Oct. 1 1936, except the macadamizing bonds, which mature 
$5,000 yearly on Aug. 1 from 1943 to 1946 inclusive. Certi- 
fied check on a State or national bank or trust company for 
5% of the amount bid required. John J. Brown is Presi- 
dent of the Board of Trustees, and Peter Paulding, Clerk. 
The first six issues mentioned above were offered but not 
sold on July 25 (V. 83, p. 291). 


Woodland, Yolo County, Oal.—Bonds Proposed.—The 
City Trustees are considering the advisability of calling an 
election to vote on the question of issuing $46,000 improve- 
ment bonds. 


Worcester, Mass.—Temporary Loan.—This cit 
borrowed $80,000 from Blake Bros. & Co. of 
4.64% discount. Loan matures Oct. 15 1906. 


recently 
oston at 





improvement and extension, $10,000 electric-light-plant- 
improvement and $5,000 park bonds. 


York, York County, Neb.—Bonds Voted.—This place, it 
is stated, has voted to issue $20,000 paving bonds. 











ENCINEERS. 


MISCELLANEOUS. 





J. G. WHITE & CO. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW:YORK 


Iaves' tiens and Reports on. Electric 
ig 


The Trustees, in conform 
Ratlway, Gas, Electric Light, and 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 


uy with the Charter of the Company, submit the following statement of its 
affairs on the 31st of December 1905. 














Poger Zransetespe Treqeucies Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905------ $2,977,854 37 
and Investors. Premiums on Policies not marked off Ist January, 1905..___.____.__._______- ee 616,551 57 
Electric Railways, Electric Light and Electris | Tota) Marine Premiums.______________.__.__.._............-.---------- $3,594,405 94 
Power Plants Financed, Designed and Built, 2 = 
aasiten i » mts Premiums marked off from ist January, 1905, to 3lst December, 1905_____.___--_- $3,012,213 96 
JI. G WHITE & ©0., Limited, Interest received Guang ee Se eae $295,738 65 
32a College Hill, Cannen St. Rent, less Taxes and Expenses.--_..........--..--.- 99,338 33 $395,076 98 
Canadian Correspondents: Losses paid during the year which were estimated in 1904 
CANADIAN WHITE CoO., Limited, ee I it cee cnn clk cnssocneed $271,100 60 
Meutreal. Losses occurred, estimated and paid in 1905_______--- 827 ,295 95 $1,098,396 55 
Principal Philippipe Odice, Manila, P. I. ‘ Se ee ae ae) $130,068 59 
ES oot nas onuchasbon 35,947 85 166,016 44 
’ $932,380 11 
MISCELLANEOUS. | ee a see ee $80,615 47 
Expenses, including officers’ salaries and clerks’ compensation, sta- 
tionery, newspapers, advertisements, &c_____...-_------- $374,746 88 


steno All Yeare Bought wad Welds 


JOHN M. GILLESPIE, 


Reom No. 518 Atlaatie Building, 
49-51 Wall Street, NEW YORK. 


RANGE OF PRICES 


FOR 24 YEARS. 
1882-1905. 


OUR ANNUAL 
THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices for 
five years. We can supply 


1887 issue,which gives 1882-1886 








1892 “ eo 1887-1891 
1896 “ 7 * 1891-1895 
wei“ va ‘* 1896-1900 
1906 “ “% ** 1901-1905 


PRICE $2 PER COPY. 


Some earlier issues may be had at $5 a 
copy. ; 


Commercial & Financial Chronicle 


The Company has the following Assets, viz.: 

United States and State of New York Stock, City, Bank and other Securities -- ---- $5,198,042 00 
Special deposits in Banks and Trust Companies-___-_-_-._.---.-.-.-.-----.---- 1,583,212 84 
Real Estate corner Wall and William Sts. and Exchange Place___. $4,299,000 

Other Real Estate and claims due the Company ---.----.---.--.--- 75,000 00 4,374,000 00 


Premium notes and Bills Receivable_----...-.-.---------.-----...---------- 1,127,674 83 
Cash in the hands of European Bankers to pay losses under policies payable in 


foreign countries-_-..-.-......-------- pa nd oa ope nee eee eae ae 175,632 33 
CE IE Sac id dodidascucdda vend cm secdacwssns hocung Gate eat nenee tal 257 ,865 62 
II, cnc centicewknntesndecopine/stacgabtulideeniaaneainn $12,716,427 62 





A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from which 
date all, interest thereon will cease. The certificates to be produced at the time of payment and 
can 


celed. 

A dividend of Forty per cent is declared on the net earned premiums ef the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. 

: By order of the Board 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD 
MORRIS K. JESUP DALLAS B. PRATT, 
THEODORE P. JOHNSON, GEORGE W.QUINTARD, 
LEWIS CASS LEDYARD, A. A. RAVEN, 

FRANCIS H. LEGGETT, JOHN L. RIKER, 
CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
GEORGE H. MACY, WILLIAM A. STREET, 
CHARLES H. MARSHALL, WILLIAM C. STURGES. 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President, 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH 


W. H. H. MOORE, 
NICHOLAS F PALMER, 
WILLIAM B. BOULTON, 


HENRY PARISH 


J . 

GEORGE C. CLARK, 
CLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART, 
EWALD FLEITMANN, 





7644 PINE STREET, NEW YORE, 





JAMES L. LIVINGSTON, 3d Vice-President. 
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Financial 





THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,550,000, 


OTTO T. BANNARD, President. 

} Vice-Presidents HENRY E. AHERN, Secretary. 
ALEX. 8. WEBB jr.,)' “*"** , FREDERICK J. HORNE, Asst. Secretary, 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 


TRUSTEES, 
Chas. W. Harkness, Willard V. King, E, Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdes, Edmund D. Randolph 
James A. Blair, F. N. Hoffstot, Gordon Macdonald, Norman B, Ream, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
Jehn B, Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Bibert H. Gary, Walter Jennings, John S. Phipps, James Stillman, 
Teseph P. Grace, Chauncey Keep, George W. Perkins, Brost Thelmana, 

P. A. Valentine, Myles Tierney. 


WILLARD V. KING, 


Otto T. Bannard, 





‘When YOU use the Telephone 


service;—you want it to be prompt;—you"want it to_be"accurate;—you want 





You want 
it to secret. 

Every other telephone user’s wants are the same as poee 

you got that kind of service right along you would support with your patronage and your 
influence the company that rendered it. Ev other telephone user would do the same. 

Our Automatic Telephone System gives Eat kind of service. That is why independent 
telephone companies operating our Automatic System are so successful, because the service 
rendered is of the kind that you and every other telephone user wants, a and is entitled to. 
—the best obtainable. Tha why cibberibers to automatic service are loyal to it an the 
com: es ng it. This loyalty is the “‘good will” of the business and a valuable asset. 

And, as for the operating companies, they know that it costs them less to produce this ideal 
service with our automatic equipment than it would to produce inferior service with manual 
equipment, and they can get more money for it. 

There’s the whole thing in a nutshell—ideal telephone service, prompt, accurate and secret 
costing the operating company much less than it costs to produce intesior service, and commanding 
a higher price. 

It’s because of all these advant that the stocks and bonds of independent telephone com- 
panies operating our Automatic System are stronger, more Stable, more desirable and more profit- 
able than any other. That’s why it will pay you to look into these utomatic” advantages 
when seeking an investment 

Our Automatic Telephone svstem has been adopted in the following cities; 

8.D Columbus, Ga. San Francisco, Cal. 
Dayton, Ohio. Santa Monica, Cal. 
NM > : ' wtelle, Cal. 
Fall River, Mass. Sioux City, Iowa. 
Ferguson, Mo. South Bend, Ind. 
Plorenceville, N. B., Canada. field, ‘Mo. 
Grand Rapids, Mich. . Mary’s, Ohio. 
Hastings, Neb. i. " 
Toronto Junction, Canada 
verse ich. 







Havana, Cuba. 

Hazleton, Pa. 

Hopkinsville Ky. 

Jonesboro, Ark. 

Lake Benton, Minn. 
ie 


Urbana, Ill. 
Van Wert, Ohio. 
Watch Hill md 








iston, Me. wd Wausau, Wis. 
Lincoln, Neb. : Westerly, R. 1. 
Los Angeles, Cai ngton, Del. 


AUTOMATIC ELECTRIC CO.. 


Van Buren and Morgan Streets. CHICAGO U.S.A. 





Jones, Caesar, Dickinson, Wilmot & Co. 











Certified Public Accountants. 
(Ilinets) 

NEW YORK; CHICAGO: ST, LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bldg. Stock Exchange Bidg, Monadnock Bidg. 
PITTSBURGH: LONDON: MELBOURNE: 

[ENGLAND], [ausTRALa], 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 

















FILE COVERS CHRONICLE | 
FILE COVERS AND SUPPLEMENTS. 


Pine Street, Corner Pearl Street, New York. 
String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 
in six different styles as below: 
GHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover. 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover. 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 


Price for File Covers, 50 Cents. Postare, 18 Cents. 
Charve for Bindine Volumes, $1 50. 








Financial, 


cee 


Morristown Trust Co, 


MORRISTOWN, N. J. 





GIs inictendcnsacskis $600,000 
SURPLUS & PROFITS__ 1,500,000 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJEOT To 
CHECK PAYABLE IN N. Y. FUNDS, 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 26 Vice-President 
HARRY A. VAN GILDER, Treasurer. 
JNO. H.B. CORIELL, Secretary. 

RALPH 8. STREETT, Asst. Secy. and Treas, 





NEW YORK CITY 


3% and 34% 
TAX-EXEMPT GOLD BONDS 


T. W. STEPHENS & CO, 
2 Wall Street, New York. 


BALTIMORE. OHICAGO, 





William R. Compton 
Bond & Mortgage Co. 


MACON, MISSOURI. 
(Established in 1889.) 

MISSOURI MUNICIPAL BONDS—} 

School, City, County and Drainage 

Our list gives a wide selection{Jof 
many attractive issues in sizes of 
$2,000 to $100,000 

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing on 
brokerage 

Close ogee A large volume and small 
profit m our offerings attractive 

Send for latest circular 

New York, Chicago, St. Louis and 
Kansas City references 

WILLIAM KR, COMPTON, President. 

4 Wardell Building. 


Engineers, 


H. M. Byllesby 8 Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 











Examinations and Reports. 


American Trust Building., CHICAGO 





—_—_— 


HAND-BOOK 
OF 
Railroad Securities 


JULY, 1906, EDITION. 


Price of Single Copies, - - - $1 00 
To Subscribers of the Chronicle, - 75 








Commercial & Financial Chronicle, 





WILLIAM B. DANA CO., Publishers. 
764s PINE STREET, CORNER PEARL STREET NEW YORK. 





Pine Street, cor. Pearl Street, New York. 
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axrust Companies, 








Mercantile Trust Co. 


St, Louis, Mo. 
Capital, . ©@ $3,000 ,000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J. WADE, President. 
WILLIAM MAFFITT; Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, os e2 6 8 8 $2,000,000 
Surplus, = s a = -« 500,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President, — 
A. ee Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. ‘ 
MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 











Maryland Trust Co, 


50 STATE STREET, BOSTON, MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN, MASS. 


Capital & Surplus, - 


Transacts a General Bag and 
Banking Busi 


Acts as Trustee under 
gages; also as Agent for yrs ~ ioe ng 
and Transfer of Stock 
A legal hy yer for Court Funds. and author- 
to act as Executor, Guardian, Ad- 
tor and Trust 


ee. 
DIRECTORS. 

PHILIP STOCKTON, President, 
Charles F. Adams 2d, H C, Jackson, 
Orlando H. Alford, George E. Keith, 

F. Lo Ames, Gardiner M. Lane, 
John S. Bartlett, Arthur Lyman, 

T, Jefferson Coolidge Jr., Maxwell Norm: 
Charles E. Cotting, Robert T. Paine 2d, 
Alvah Crocker, Andrew W. Preston, 
Livingston Cushing, Richard S. Russell, 


yeorge A. Draper, 





4 
] 
( 
7 
7 
I 
I 
I 


William < Draper, a 
Wilmot R. Evans, eed A. Shaw Jr., 
frederick P. Fish, athaniel Thayer, 

| Robert F. Herrick. Henry O. Underw ’ 
francis L. Hi Seward Webb, 


n, Ww. 
idney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS. 








Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 


Guardian, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vjce-President 

G. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mer. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 














BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 
Josiah L. Black Ernest Hoen Jr 
q Biumentl al George C. Jenkins, 
iymer rooke, oshua Levering, 
H. Carroll Brown, Oscar G. Murray, 
J Ww Waldo Newcomer, 
B. Howell Griswold Jr., Henry F. Shoemaker, 
A. Barton Hepburn, James S 
Grier H Henry ters 
OFFICERS 
 _ 2. _. Samora President 
ALLAN McLANE...........- Vice President 
L. 8S. ZIMME AN 3 y 
CARROLL VAN NESS.......... Treasurer 
JERVIS SPENCER Jr....... Asst. Treasurer 
IVAN SKINNER,.....c«n<. Asst, Secretary 





TheTrust Company of 
North America 


TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
APITAL, SURPLUS 
” aor ROPIT'S }$8,500,000, 
A GENERA PARANA AND, DUCIRY 
DIRECTORS 


R. Franck R. J. O’Reilly, MD 
H. Glay Pierce 














W. 
RECKINRIDGE 
a JOHN D. DA 





* Real | 
C. W. MORATH, Safe Deposit 





503-505-507 Chestnut St., Philadelphia. 





I hoes acne att enc a 000 | 
Acts as Executor, 
somes, Surety. Complete te set ot Sale Deposit Vaults. 


Preaident, ADAM A. STULL. 
Ist Vice-Pres. & Treasurer, HENRY G. BRENGLE, 
>} Department, 








2d Vice-Pres., Super Trust 
secretes ere ARK. 
CHAS. P. LINE aera Ent So ‘ 
TRECT! 
J Jones, 
jane Sas cay row, Yi beve yd, 
John MclIhenn: 
a Woe adwalad * 5 Richard Wain Me! 
Eckley B. ne Clement B, Newbo' 
AY Diz n, John W. Pepper, 
Joseph C . Fraley, _ : 
. Franais, Adam A. 
Henry L. Gaw Jr., Edward D. Toland, 
Howard 8, * Hours Ji ih R. Wainwright, 
Samuel F, ouston,. William D. Winsor 





se WISCONSIN TRUST Co,, 
MILWAUKEE. 


Capital, $500,000 
Surpius, - 100,000 


Transacts a General Trust Co. Business, 


Buys and Sells 
“ Grade Investment Bonds. 


OFFICERS. 
OLIVER C. FULLER, President. 
FREDERICK KASTEN, Vice-Pres. and Treasurer, 


CIT¥ TRUST CO. 


= $4,000,000 


Interest Allowed*on Sucedis & Gutienet to Check. 
allroad and other Mort- 


‘OLD COLONY 
TRUST Co. 


BOSTON, MASS, 
;Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
{DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
| ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE JR., - - - + Chairman. 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick,. 
Charles F. Ayer, Henry 8S. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Thomas L. Livermore, 


T. Jefferson Coolidge, 
Charles E. Cotting, 


George v. L. Meyer, 
Laurence Minot, 


Philip Dexter, Richard Olney, 
Eben 8. Draper, Nathaniel Thayer, 
George F. Fabyan, Lucius Tuttle. 


Frederick P, Fish, Stephen M. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 





$1,000,000 
2,000 000 


CAPITAL, 
SURPLUS, 


polftmemet to act as yo ~. : coastne end 
ust or “on e) om 
Courts ot am or au i, meee executors 
Cuipemdions 
fadwidusls, @ 


arid ce under ‘ectalanhnisinad Munsies 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 














OFFICERS. 
DAVID R. WHITNEY ent. 
H. DALTON, Vice-President. 
CHARLES F CHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-President. 
JAMES R. HOOPER, Actuary. 
HENRY N.M H, Secretar- . 

FRED KW. ALLEN, Asst.<ec &Treas. 
tes FRANCIS R. {iewier Trust Officer 
BOARD OF DIRECTORS 

William Endicott 

Walter C. Baylies, v —- P. Fish, 
Alfred Bowditch Gray. 
Charles F. Choate, Franklin Haven 

Cochran , James I.. Hooper, 
Edmund D. Codman, James M. . 
I. Jefferson Cooiidge, George 8S. Silsbee, 
Charles H. Dalton, Lawrence M. Stockton, 
George Dexter, Ketnantg Sherer. 
William Farnsworth, Da’ Re Whitney 





AMERICAN LOAN & 
TRUST COMPANY, 
3,000,000 


BOSTON, 
mss. $1,000,000 


CAPITAL -« 
SURPLUS (Earned) - 

Transacts a General aeaiien and ‘Lrust 
“company Business. 


aie 3 ye A -. DEPOSITS Subjess to 
5 t, 
and Bonds. 
BOARD OF DIRECTORS: 
¥: Lothtop Aine, Eimer Pio 
Hobart Ames, N. W. Jordan.” 
Edwin F. Atkins, David P. K 
Fred Ayer, John ye a 
George W Tele. S. EK Peabod’ 
A. G. Bullc ‘Franeis Se Je. 
Samuel Capp Royal Reppin. 
Gordon De , B. L be LY daiteusall, 
FO. Dumaine Frank W, Stearns, 
ugene N. Foss, Eugene V, R. ‘Lhayer. 


Charles W. Whittier..; 

N. W. JORDAN Ereetts ioe. 

JH ONT H, PERILS, NS Vieg President 

a be Eo BOWEN, Sect 
- Ww. (EN, Soqretary. Asst. Sec. 


THE AUDIT COMPANY 
OF ILLINOIS, 
1137 First National Bank Building, 
CHICAGO. 
Public Accountants and Auditors. 


Cc. W. KNISELY C. P. A, 
President—Manacer. 











Regular and Special Audits tor Corporations, Firms 
and individuais, Fimancial and Physical Examinations 





CARDNER P. STICKNEY, 
FRED, 0, BEST, Ass't, Ry 


. 


by experienced Auditors and Takes entire 
charge of accounts fos Guardians, Trustess. "xecutoss 
Ors: 
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trust Companies. 











Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $56,600,000 





INTBREST PAID ON CHECK ACCOUNTS AND ON OERTIFIOATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit'and Foreign Drafts. 





Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - = = §1, 
SURPLUS, - =- -« s7s0eeen 
AUTHORIZED TO ACT 4s 


Executor Administrator Guardian 
Receiver or jt rustee 


4 LEGAL DEPOSITARY FOR MONEY, 


Allows Interest en Deposits, 
Receives Securities ior Sate Keeping and 
Cellection ef inceme, 














THE FOUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
C.F. Adams 23d John F. Dryden Wiaslow S. Pierce 
Cc. B. Alexander Frederick W. Fulle H.H. Porter Jr. 
H. M. Alexander Lawrence L. Gillespie Henry S. Redmond 
Hugo Baring E.H. Harriman Lyman Rhoades Jr. 
P. R. Coudert T. H. Hubbard J. Heary Smith 
Paul D. Cravath Bradish Johnson V. P. Sayder 
W..HM. Crocker Otto H. Kahn Gage E. Tarbell 
T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A. Day L. F. Force H. M. Walker 
Heary C. Deming D. H. Moffat George T. Wilson 
A. Hartley Dodge Paul Morton Henry Rogers Wiathrop 
Ralph Peters 











———— = - 


7 Cedar Street 


aa 


NEW YORK U8 Co, 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M. CUMMING, President 
LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
JOHN W. PLATTEN, Vice-President WILLIAM C. IVISON, Asst, Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
GALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 
H. L. SERVOSS, Mgr. West End Office 


-— —+-—————-- wp 


us uuortgaige 2 Eng gaan 


es CAPITAL & SURPLUS, $6,000,000 “Ny 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 
The standard, uniform Money Order of the 
Order Associati 


Bankers’ Money ion is now a 
Are Youa = Buisirgeg iter shoe 
Money Order isued payable a any poi ‘tn the nited 
Bank ? = HR! Atatrala. "The most 


eee 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Baak ef Discount Ballding. 





313-315 West 59th Street, New York 





TRUSTEES; 

«. B. Wesley, Harriso: 
Sa fuesene Nae 

. e 8) 
R, T. Wilson, Charles H. Tweed. 
Onaries |i. Leland, James Speyer. 
H. Van R, edy bert W. Goelet, 
W. Kmien noosevelt, Wiliam Woodw: 
Jas. T. Alex. Smith Cochran, 
omens J Ween Jonn . goon Thaver. 

as elley, 

N. Parker Shortridge, Walter P. Bie 


KDW AKD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Viee-Presidents 
J, V. B. THAYER, Vice-Prest. & Secretary. 
E.R. MEKRITT, 
H. M. POPH AM ¢ Assistant Secretaries. 


Cc. C. RAWLINGS, Trust Officer. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1896, 


Acts as Executor, Administrator, Trustee, 
Assignee and Heceiver. 
Financial Agent A Individuals er 
rperations. 
Interest Allowen on Individual and 
Corporation Accounts. 
Acts as Trustee ot Corperation Mertgages. 
Depositary under Plans of KReorganizatien, 
Registrar and Transfer Agent. 

Assumes entire charge ef Real Estate. 
Safes to Kent in Burglar-Proof Vaults 





E. B. MoRR 
W. N. Evy, 
A. A. JACKBON, 2d Vice-President. 
C, J. Ra Vice-Pres. ant Treasurer. 
EDWARD 8. PAGE, 
B. M mers | ge bem Cuayl 
tt 
Tone A Br Brown Jr., . Barman Kubo “4 om 
W. Richards, sarastae By 
hn B. Garrett, heamece, 
illiam H. Jenks, fagara yt . Berwind, 
William H. Gaw, 
gots hteidin, | caerigs mer 
ry arles 
Hi Tatnall, John Story cen gus ot. 
Isaac H. Clothier, Henry 
N,. E, Cor.,Broad and Chestnut Streets, 
PHILADELPHIA, 





MANHATTAN 
TRUST CoO., 


WALL ST. cor, NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 





OFFICERS: 
JOHN IL. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 8d Vice-President. 





The Manhattan Trust Company receives deposits 
vearing interest and subject to cheque, payable 
through the New York Clearing Hense. 





DIKECTORS. 
rancis K. Appleton. James J. Hill. 
Bobert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 
Angust Belmont. £, D. Randolph 
Walter P. Bliss. Grant B. Schley. 
da. W. Cannon. 8. L. Schoonmaker. 
8. J. Cross, James O. Sheldon. 
tudulpo Kilis, Jonn I, Waterbury 
AmosT Frener Rk. T. Wilson. 








The Wall Street Journal. 
fg ee 


DOW, JONES & 0O., Publishers, 
4+ BROAD 8T., NEW YORE 
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trust Companies. 











Anoorporated 1853. 


United State Trust Company of New York, 


45 and 47 Wall Street. 


ene, wh ti MBL 6%. GPE Bia $2,000,000 
SURPLUS AND UNDIVIDED PROFITS, or $12,500,000 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. 





D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary 


JOHN A. STEWART, Ohairman of the Board of Trustees. 








Bowling Green Trust Co. 


296 BROADWAY! NEW ‘YORK. 
Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: 
President 


GOULD, ° 
jl H, TAYLOR, ” Ast Vice-President 
(HAS, P, ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LA LAWS, ° Secretary 
DIRECTORS: 


Charles P. Armstrong, Myron T. Herrick, 
Brainard, Edward T. Jeffery, 


Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Himund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Schenck, 
A. Goepel, Androw Squire, 

Edwin Gould, William H. Taylor, 
Frank J. Gould, Edward R. Thomas, 
George J. Gould, John P. Truesdell, 

John A. Hilton, E. F. C. Young. 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |, 





OAPITALL........ceccccseccercreceesees $1,000,000 
SURPLUS EARNINGS...........- $1,500,000 
UNDIVIDED PROFITS .......... 157,000 
es oad 4G. H d, 
Royal C, T lan azar 
Babert i. be oddard, Neuson W. Aldrich, 
“re Samuel R. Dorrance. 
Wilines DE Howard O. Sturges, 
Robert L. Ramened, Stephen O. Metcal 
William Binney, Walter rR Galisnter. 
William e Weeden, Gilbert A. Philli 
Edward D. Pearce, Kdward Holbroo 
Robert Krink James E. Sullivan, 
John W. Danielson, Benjamin M, Jackson. 
Herbert J. Wells, Jobn R. Freeman, 
John C. P e Charles 8, Mellen. 
oe 8. Gon. Robert W. Taft. 
WELLS, Presi: 
HW AND £. CLAR. Vice President. 
HORATIO A. HONT, Vice-President. 
ILLIAM A, GA 


MWELL, Secretary. 
PRESTON H. GARDNER, Asst. Secy. 
at a RAP HAM, Asst. Sec’ 


ec 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO. 
NEW ENGLAND OFFICE: 

Easton Sidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 


Acting dent. 
WILLIAM A. NASH, JOHN J. MITCH BL) 
GEORGE W. YOUNG, 
Vioe-Presidents. 
EDWARD T. PERINE, Gen’ Mgr. and Treas, 
fF. C. RICHARDSON, Assistant Treasurer 


This Company Audits and Investigates Accounts 
and makes Ph: Lyn of of Properti 
of Meruiteates and I nd Reports are ared in 


Merchants, 
Perea fa Serteson, The eee one 
Accoun 


William D, Marks, Ph.B,O.E. 


Consulting Engineer and Statistician. 


@48 WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 




















COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or — interviews. 


Interest allowed on daily balances, which are subject to check 
at sight. 
Certificates of Deposit (time and demand) issued. 


St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,900,000 


ARPAD 8. GROSSMANN, Treasurer. 
Vice-Presidents. EDMUND L. JUDSON, Secretary. 
JOSEPH N. BABCOCK, Trust Officer. 


RICHARD DELAFIELD, 








FIDELITY TRUST 


COMPANY, 
NEWARK, N.J. 


ERB 
yo* Sc ‘S 
©" trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 





Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrater, Re- 
ceiver; Registers and Transters 
Corporate Stocks and Bonds. 
Guarantees Titlesto Real Estate threugh- 
eut the State of New Jersey. 

Ite Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglar Proot. 
Accounts ef Manufacturers, Merchants, 
Cerporatiens, E-tates and Iodividu- 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 A t+ oor 
B. L. ALLEN, 84 Vice-Presiden 
WILLIAM enpeneg ong ath V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 














JOHN BAMBEY Manager. ale Geltetesd. 
INTEREST ALLOWED ON DEPOSITS. 
OFFICERS 
FINANCIAL REVIEW | ozax a. mecanren.............. President 


JOHN F. DRYDEN...........Vice-President 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACK LETON, 

Asst. Sec. & Aast. Treas, 
SAMUEL W. BELDON, General Counsel, 
JEROME TAYLOR.............. Trust Officer 
THEODORE HAMPSON...Asst. Tr. Officer 


ANNUAL. 
A. Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
7644 Pine St., New York. 

















BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 
26 Broad Street. 


MEW ORLEANS, 


CHICAGO, 


Royal Insurance Building. 


SAN FRANCISCO, 
Mills Building. 
DENVER, COLO., 
Hibernia Bank Bldg. Exchange Bldg. 


LONDON, ENGLAND, 
18 8t. Swithin’s Lane, E.C., Cable, “Adorjest.” 





720 Park Rew Bids. - New York Cit». 
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Cotton. 





Financial 








WOODWARD 
' & STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTLAN AND AMERICAN OCOTTOS OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 





Henry | Hentz “& Co., 


SSION MERCHANTS, 
16 to 22 William Street, New York. 
KEzcoute Orders for Future Delivery 


At the N ¥ “ Z a4 N Orlean 
e New Yor verpool and New n) 
Getlen Machonaee Also orders for 
COFFEE 


At the New York Coffee Exchange 
GRAIN AND PROVISIONS 
at tbe Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTUN-SEED OLL. 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Ooffee 
and Produce Lachanges, New York. 


Orders executed on the abovo Exchanges, as well in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpoo! and Havre Markets. 


WILLIAM RAY & CO., 
GEO. COPELAND & CO, 
COTTON BROKERS, 

43 Cotton Exchange, New York. 


Orders for future deli contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BULLDING, 

















Financial. 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Gorporations and 
negotiate total issues of mortgage bonds 
220 La Salle St., 


CHICAGO NEW YORK 


37 Pine Street, 





GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 
226 La Salle St., 





71 Broadway 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 


SEND FOR CIRCULARS. 


230 First National Bank Bidg., 


CHICAGO. 
| ESTABLISHED 1506, 





EpWIn L. pcmpsis. WILLIAM H, MCDOEL, 
INSLOW. 


EpWARD D. W 


Edwin L. Lobdell & Co., 


BANKERS AND BROKERS, 


80 aaetng New York. 


w York Stoc« * xcnange, 
Members Chicas 0 Stock Exchange, 
hicazo Board ot Trade. 


Bishop, Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Buildine - 1t5 Broad St. 


CORPOrATION & RAILROAD BONDS. 
PEABODY, HOUGHTELING & CO. 


special Partner. 


Rotunda, HKookery Bidzg., Chicago. 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK, 
141 Milk street, BUSTON, MASS. 





Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO, 


27 William Street, 
NEW YORK. 
Cotton M erchants. 
EW YORK Sortor EXCHANG 
Members {New ORLEA) COTTON EXCHANGE 
VERPOOL Norton ASSOCIATION 


Orders ool hone Executed on above Exchanges 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for cee delivery executed in New Orleans 
ew York and Liverpool. 
Liberal m4 made on Cotton consignments. 


CHICAGO. NEW YORK, 


ee 


New York SToox Excuanon 

New York Corrgr EXCHANGE 
Members CHICAGO STOCK Ex 

CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES, 








F. H. PRINCE & CO,, 


BANKERS. 


BOSTON, MASS. 








High-Grade Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 
W. T. HATCH & SONS 
BANKERS AND BROKERS, 


96 Broadwav. <- New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 








CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street 


Members ot the New York Svock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 





30 7 hag - = «= New York. 
tock Exchanges, 
Members o a 


New Yor, New Orirans York Cones exchange 
zes, New Yo 
and Chicago Board of Trade 








Cotton. 





Chapman, Selier & Allen, 


COTTON BROKERS, 
Cetton Exchange Bidg., New Yerk. 





ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN -— YORK AND LIVERPOOL EX- 
CHANG 
COTTON PURCHASED FOR SPINNERS’ USE. 





49 CoTTON EXCHAN@E, - 


bers of N. Y. and New Orlean Cotton Exchanges 
and Liverpool Cotton Association. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
New Yor«. 





SMITH & HAYNE, 
Frank B. Hayne (in Commendam.) 
Cotten Brekers, 

COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


Wr: oe F .Quentell. 


82 Bendel on - - » 


Seca Para 
Quentell, Coats & Co., 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Mass. 
Liverpool Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, W 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


LIVERPOOL ConnesPoxDENTs ye C ZEREGA & CO. 
BREMEN CORRESPONDENTS: 


WELD & Co. 














ORDERS FOR FUTURE DELIV BBY EXECUTED 
IN NE K AND 


w ORL BASS, NEW YORK 
LIVERPOOL MARKETS, 


ON BROKERS, 
New York, 
Members N.Y. Cotton Exchange. 
Associate Members Liverpool Cotton Association. 





MoPADDEN BROTHERS & CO, 
Have ee Dis D imPosTATION ET DE COMMISSION 
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™ VOL. 83. NEW YORK, AUGUST 25 1906. NO. 2148. 
Financial, Financial. Financial. 
THE LIBERTY 
wi i FISK & ROBINSON]. nyonaL BANK 
AMERICAN ANK BANKERS ceent tibiae > 
—— E MPAN | ° ; 
BOIt COM PANY G overnm ent Bonds | Capital, Sarp me 4 100,000." Profits, 
nace rwcncantian ah oe Investment Securities | CHARLHS 1 SOOUT  D. Gy REID, 
° | CHARLES At TECKS, ine <% Pp. A. inane 
Engravers se Printers |NEW YORK BOSTON |  genky'P- Davison, chairman exec. Com. 
| DIRKCTOKS: 
BANK NOTES, SHARE CERTIFICATES, : | geo. Baker, a ae Rost. 
0, BONDS FOR GOVERNMENTS ANDCOR- |The National Park Bank)  E*é%youne" f. faites 
OF EXCHANGE, STAMPS, ETC., WITH | Qharies A. Moore, =» Artbur #. Luk 
SPECIAL SAFEGUARDS TO PREVENT of N ew York. Frederic @ Boerne, Charlee Stesia 
COUNTERFEITING # LITHOGRAPHIC 4 | 
AND TYPE PRINTING # RamWaY |S2tiew snaicaie’ "3 9u9euse Harvey Fisk & Sons, 
its. TICKETS OF IMPROVED STYLES | Deposits June 18, 1906 .... 98,524,585 27 | NEW YORK. BOSTON. 
ei wannee t. om eFICEBS: ce ee  -—— o | 2 Bankers ont eee " 
. si n GILBERT G, THORNE. JOHN C. MCKEON. ; vernment ai roa an 
Faas K, JouNsoN, . oe Boor “4 oe, Ate Ie PRESIDENT | ove Municipal Bonds, 
> TRUSTEES saat VICE-PRESIDENT. " and ether 
Bémnnd C converse Seach: Little. AON CRSHUERS | INVESTMENT SECURITIES. 
Joseph R. De Lamar Chas. A. Moore WILLIAM O. JONES, WILLIAM A. MAIN, _ PHILADELPHIA, 4, Fepresen nted b 
te ) Ft. Asst. caseree. ASST. CASHIER. j Es H. CHAPMAN, 421 Chestnut St. 
a Francis L. Hine Seleaay WV, tae #RED’K O. FOXCROFT ASST. CASHIER. mers re) fata a ie Bs dings 
oado, represented by D: K. DRaee, 
1S, CHARTERED 1810, Our list of Investment Securities sent on application. 
Members of nice -— Baitimore Stock 
rk. h MECHANICS’ NATIONAL 
John L. Williams & Sons, BANK, Edward B. Smith & Co. 
— BANKERS, 33 Wall Street, . 
/ Corner 9th and Main Streets, BAREERS 
, RICHMOND, VA. Gagtigh,: > °. = GRROR SSS INVESTMENT SECURITIES 
Baltimore Correspondents: pe ne Surplus, = = = 3,000,000 
. mY, WILLIAMS & Co « Members New York and Phila. Stock Exchanges, 
ee 
BANK OF RIC HMOND, | 7 Wall Street, 511 Chestnut Street 
N. W. Cor. 10TH AND MAIN STREETS, " New York. Philadelphia. 
in, ee poco ates Francis Ralston Welsh, Bosisgh . 
ag apita urplus 
,. sony eymnsgormiomns: INVESTMENTS. 
| FREDEIOK & NOLRING, Vice tresient, | MUNICIPAL. RAILROAD AND OTHER ee ee 
- i: CHENSH'AW JR. trust Officer BONDS. THE 
- Chase National Bank (| 328 CHESTNUT STREET, PHILADELPHIA. 
mm i oni anaon House Building GALLATIN 
rl - Cap, $6,731,617 Deposits, oe 243,223 BAN K 
smadint eae Sen ner| ABFIELD NaTrONAL BANK,| NA TIONAL 
7 — ee 23d Street and Sixth Ave,, OF THE CITY OF NEW YORK 
Oliver H, Pa George F. Baker W 
Grant B. Schley 7 ABH Hepburn fe Wien New York, Oapital- = = = = $1,000,000 
389 ~~ . Surplus & Profits(carned) 2,250,000 
THE EQUIPMENT OF THE| Capital - - - — 000 
Surplus - - - = 1000000 OFFICERS 
a et NATIONAL BANK SAMUEL ieee en ed of 
TH ALEXANDER H; STEVENS, VICE-PRESIDE 
hp E CITY OF NEW YORK Founded in 1784, Groner E. Lawn OAROER 
—CORNER NASSAU AND PINE THE HOweELt T. MANSON, AssiSTANT CASHIER 
s STREETS — IS ESPECIALLY BANK OF N EW YORK DIRECTORS 
z ARRANGED FOR HANDLING| *tsona/ Banking Association. | Soman Oy. pravens Saxe WOOLY Eat 
ALEXANDER H. STEVENS CHARLES H. TwEEp 
MERCANTILE ACCOUNTS, ACCOUNTS INVITED. 














Bank and Quotation Section (stontniy) 
Railway and Industrial Section (Quarterly) 





State and City Section (Semi. Annustty) 
Street Railway Section (™7.3"" 
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* Bankers and Drawers of Forveian Exchanece. 





J. P. Morgan & Co., 


“WALL STREET CORNER BROAD, 


NEW YORK, 
Drexel & Co., |#organ,Harjes&Co. 


Cor.of5th & Chestnut Sts | 31 Boulevard Haussmann, 
' PHILADELPHIA, PARIS, 
DOMES110 AND +UKE1GN BANKERS. 


pought and received subject to Draft. Securities 
i sold on Lommission. Interest allowed on 
boreign Exchange, ( ommercig’ Credits, 
eaten Circular Letters for Travelers 
available in all peste of the world. 
ATTORNEYS AND AGENTS OF 
Messrs, J. S. MORGAN & CO., 








No, 22 OLD BROAD STREET, - - LONDON. 
Brown Brothers & Co., 
PHILA. DaW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Memzs. N. Y., Phila., Boston & Baltimore St’k Exch’s, 


esimes ané sell Gast-ciase In- In t t 
men es OD com- es 

| ‘7 py — v men 

8, ers, Corpora- 
tions, Firma and individuals Securities. 
on favorable terms. Coilect 

or drawn aneene « on ali points ‘n the United 
States and Canada ts drawa in the United 


States on foreign -t_t—, including uth Africa 


INTERNATIONAL CHEQU KS, 
Buy and sel! Bills of Exch 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 
enpeuted for all Investment Securities. 


Orders 
Act agents 0 ms and negotiate and 
issue 


ON 
Unien of London & Smiths Bank, Limited, 
Lendon, 


Messrs. Ma‘let Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 


Agents for the ank of a Dw British 





TRAVELERY LETTERS OF CREDIT 
Avaliable throughout the United States. 


August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET. 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 





Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVBLERS, 
Available in all parts of the world, 
Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, 
Cuba, 


the other West Indies, 
Mexicoand California, 








CERTIFICATES OF DEPOSIT 
Letters and make cabie transfers 9 C. 


E: t rders for the purchase sale of 
Investment Securiti es, 





ot Credit. Rravelers Credita, ‘evallable in 


arts of the w 


BROWN, SHIPLEY & CO.,, “LONDON, 





TAILER &@ 


27 PINE STREET 
NEW YORK 


INVESTMENT 
SEOURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Supject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a Gene-al Foreign ana Domestic 


Dealers in Investment Securities, 


Joun Munroz & Co., 


No. 30 Pime Street, New York, 
No, 4 Post Office Square, Boston, 


Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Casb or Satistactory 
Guaranty of Repayment. 


Exchange on Lendon, Paris, Berlin, 
Zurich and St. Gall, 





CREDITS OPENED AND PAYMENTS MADE BY CABLE 





Paris House—"MUNKOE & CO, 








Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS, 


INVESTMENT SECURITIES. 


MEMBERS O¥ NEW YORK STOCK EXCHANGE. 








BANKERS, 


54 WALL STREET, NEW YORK, 
Members of the N. ¥. Steck Exchange. 
Buy and Sell Bills of Exchange and | 
Cable Transiers on all the 
Principal European Cities. 
ISSUE COMMBKCIAL AND TRAVELERS’ | 
CREDITS, BUY AND SELL RAILROAD | 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS KINANCIAL 
AGENTS FOR CORPORATIONS, 


Heidelbach, Ickelheimer & Co., 


BANKERS, 
37 William Street, | 
MEMBERS N. Y. STOCK EXCHANGE, | 
Execute orders for purchase and sale of | 
FS} and Bon 
Foreign Exchange Bought and Sold. | 


Issue Commercial and Travelers: Credits 
available in all parts of the world. 


Schulz & Ruckgaber, , 


BANKERS, 
11 William Street, - <- « 
Members New York Stock 











New Yerk. 





Bay and Sef Bis of Exchange. 
Cabie Transfers and investment Securities . 





Lawrence Turnure&Co. 
Bankers, 
50 Wall Street, New York, 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bougat and sold on 
commission. Travellers credits available through- 
out the United states, Cuva, Puerto Rico, Mexico, 
Centra! America and spam. Make collections inand 
issue drafts and cabie transfers on above countries 

Londen Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





Bills of Excha ZT to 1 
of hanges on Orene ransfers, 


KESSLER & CO., | 


penee od 


Kidder, Peabody & Co., 
115 DEVONSHIRE STREET, 
BOSTON. 


— 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE. 
LETTERS OF CREDI7, 





J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY [0 
EURUPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle, -, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,SanFrancisco 














Redmond &.Co. 


BONDS 


Lists upon 
application 


33 Pine St., New York 





GRAHAM & CO., 


BANKERS, 
No, 435 Chestnut Street, 
Retge oreee cnr ngphaegrs 
Stock Bxchan 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 
D. its received subject to Draft. 


Dealers in High-Grade 
INVESTMENT SECURITIES. 
Issue Letters of Credit and 


Traveler’s Cheques. 
List of current offerings sent on application. 


uw Philadelnhi. 











KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK. 
INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


For use of ‘U'ravelers, available in all parts 
— of the world, 
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mall 


Lee, Higginson & Co. 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Reokery. 





b] 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 





43 State St.. 
BOSTON. BALTIMORE, CHICAGO, 


Members New York and Boston 
Stock Exchanges. 


Md. Tele. Bldg. 205 La Salle St. 


Ava. 25 1906 | THE CHRONICLE. fs 
—Foreion Exchance. Bankers. Gakeen 
Wm. A. Read & Ca, 
BANKERS, MILLETT, ROE & HAGEN, 


BANKERS 
3 Broad Street, New York. 


Dealers in j 
Hieh-CGrade Bonds. ~ 


Members New York Stock Exchange, 
Boston, 10 Post Office Square. 








Plympton, Gardiner & Co,, 


BANKERS, 


Conservative Investments 
LISTS ON REQUEST. 


NEW YORK, 


27 WILLIAM S8T., 
Chicago. 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Grade Bonds 
AND 


Safety Deposit Vaults for Use of Customers. 
_§ New York Stock Exchange. 


h 





ee 


N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 


CHICAGO NEW YORK BOSTON 
Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


§0 Exchange Place, 84 State Street, 
NEW YORK, BOsToN, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securitiés. 
Members New York & Boston Stock Exchanges. 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 








ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON. 


Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES. 
27 WILLIAM STREET, NEW YORK, 
Members N. Y. Stock. Cotton and Coffee txchanges 


KNAUTH, NACHOD & KUHNE 
BANKERS, 
Members of the New York Stock Exchange. 











” @Chicage Stock Exchange. 


pany. 
Financial — of the Automatic 
tlectric Company. 


BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA, 
WILKES BARRE,PA, READING, PA. 
SCRANTON, PA. DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS. 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRwiss *‘COLDNESs.” 





Issue Commercialand Travelers’ 


Letters of Credit, 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York. 

Members New York Stock Bachange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


} 
FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World, 


LEONARD H. HOLE, 








| 





BIRD S. COLER, 
Member N. Y. Stock Exchange. 


W. N. COLER & CO., 


BANKERS 


J.B. RUSSELL & CO,, 


Investment Securities. 


Financial Representatives of the Llinois Tunnel 
Com 


Members N, Y. Stock Exchange 


Geo. P, Butler 8 Bro. 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORK 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 


N 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicavo. San Francisco 


E. D, SHEPARD & 00, 
BANKERS, 


Bonds for Investment 
List en Application 
31 Nassau St., New York 


Boston Philadelphia: 


SHOEMAKER & BATES: 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 














LEIPZIG GERMANY. NEW YORK, 
4HOMASRING 17, 15 WILLIAM ST. 





59 CEDAR ST., NEW YORK. 
INVESTMENTS. 


INVESTMENT SECURITIES, 
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Ganadian Banks, 





DEUTSCHE BANK, 


BERLIN, W. 
BeHREensTRAsse 9 To 13. 


DIVIDENDS PAID DURING LAST TEN YEARS: 
10, 10, 1034, 11, 11, 11, 11, 11, 12, 12 per cent. 





BRANCHES: 

BREMEN, DRESDEN, FRANEFORT-on-M,, 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBBRG, AUGSBURG, 
WIESBADSN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Georee YARD, LOMBARD ST. 
LONDON E. C, 


BANCO ALEMAN TRANSATLANTICO 


(Deuteche Ueberseeische Bank.) 
Subscrived Guotent penccoccoscoessos $4,761,000 
M, 20, 000 


000, 

Paid Up Capital... cane --. 84,190,000 
M.: 17,600,000 
Reseorve-Fand........-222....00ses00++ $595,000 

2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cerdoba 
Borrvaa: La Paz, Oruro. 

Cur: Antofagasta, Concepcion, aa Iquique, 
ay Santiago de Chili, Valdivia, Valparaiso. 
Guewean on Mentevideo. 

MEXICO: Mexico Uity. 

SPAn: 


Bills sent jor collection, negoliated or 
advanced upon. 
Drafis, cable-transjers and letters 
of credit issued. 
London Agents. 


DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 Grorez Yarp, LomBarp 87., Lonpon, E.C. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BERLIN, W., BREMEN, 
4-44 BEHREN STEASSE. 


STINTBRUCEE 1 
FRANKFORT-on-M., oo EC, 
ROSSMARET 18, 53 CORNHILL, 


‘Telegraphic Address. DISCONTOGE, BERLIN. 
“ DIsconTrocr, FRANKFURTMAIN, 
aa “ SCHWOLDE, BREMEN. 
SconpDITO, LONDON, 


CAPITAL, fully paid, - $40,476,200) 2 
M, 170,000,000, 
RESERVE, - - - 
M, 57,590,611. 
Weth the unlimited personal liability of 





the following partners: 
| eer 
A. SALOMONSOBN, F. URBIG, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL -M 10,000,000 00 
Head Office: HAMBURG. 

Branches: Rio DE JANEIRO, SAO PAULO, SANTOS 

PoRTO ALEGRE. 








BANK FUR CHILE UND 


DEUTSCHLAND. 
? PETAL: eeensenn ‘aitoics im LP: ‘ 000 ee 
{Basico oe ‘yi and in LIVIA 


* sd de Di isch 
r seeceeonr oo 
Nerddeuteche Bank te Hamburg, 


services for every description 
gd 


- $18,712,526 a 


The Union Discount Co. 
of London, Limited. 


‘39 TORNBILL. 
Telegraphic Address, Udisco, London. 








NOTICE 8 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 

At & to 7 Days’ Notice, 2% Per Cent. 
Com: discounts appro’ bank and 
sre eee naar ba 

== approved negotiable seeurities. 

CH EISTOPHER K. NUGENT, Manager. 





FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YORK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - - - ~ Fr. 14,280,000 





The National Discount 
Company, Limited. 


35 CORNHILL, - = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital............... $21,166,625 
Paid-Up Capital.......... » oosesece 4,333,335 

Reserve Fund.........cccccccsecess 2,006, 


($5—21 STERLING.) 

NOTICE I8 HEREBY GIVEN that the RATES 
poy! xt INT BREST allowed for money on deposit are 
at ‘call, 2 Per Cent Per Annum, 

At 8 to 7 or 14 Days’ Notice, 214 FP. OC. 
bank and mercantile bills discounted. 
oney receiyed on it at rates advertised from 
pA SO periods upon terms to pe 

granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco.-Lieber and W. U. Codes. 


Jordaan Cohen & Wennink, 


BANKERS, 
PARIS. 








H. SCHERER & CO., 
BANKERS, 
Cellectiens, Foreign oxebanse and Invest- 


i, 


BANK OF MONTREAL 


[ESTABLISHED 1317.) 


CAPITAL paid in = - - = $14,400,000 
UNDIVIDED PROFITS _ . > “aes 


Head Office Montreal, 


Br. Hon. LORD STRATHCON. 
6cMG... A AND an Rorar 


HON. SIR GEORGE A. DRUMMOND K.U.M. 4, President 
E. 8S. CLousTON.. Vice-Prest. o-Prest, and Genesal Manager 








NEW YORK O#FICE; 


No. 31 PINE STREET, 
R. Y. HEBDEX, 
A. D. Brarrawarre, f Aventa 
Buy and sell Sterling and Continental 
and Cabie Transfers; grant Commerciai and Team, 
elers’ Credits available in any part of the 
issue drafts on and make collections 1m Chicaguans 
throughout the Dominion of atom of Conata, 


London Office, No, 46 & 4 47 Tareadneedle St, 
B. W. TaxLor, Manager. 











Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, Londen, England, 
With Branches in all the Principal Cities and Towns 
of England, 





Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,260 


E, H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


424 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange. 
Adelph Boissevain & Co,, 
AMSTERDAM, HOLLAND, 


TRANSACT A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 








26-27 Poul Chambers 
Poultry, Cheapside, ° 307 Monadnock Block, 
Tate. i. C. Chicago 


FOREIGN FUNDS 
For Investment in the United States, 
Hong Kong & Shanghai 


BANKING CORPORATION, 





Paid-up Capital (Hong Kong Coren ) ..$10,000,000 
Reserve Funds { — - #19 ooo ** 19,500,000 
Reserve Liability of TA oahsdndhed 10,000 000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, IND! DIA, 

WADE GARD’ NER, Agent, 50 Wall St. 
core ee! Erie 
aout & SURPLUS, $6,500,000 





par lh on Bom S caneuenty ‘A, SINGA- 
Bonnshens ‘TON, HONG KONG, oy cuerranm 


PORE, 
Kosi YOROHAM A, 
Mexico. WASHINGTON, on. PANAMA. 


— 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECUBITIES. 














ment Securiti 
I 


CO. 


Bilis ot Exchange, Letters of Credit, 


(Vor. U.XXxny, 
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 Ganadian Banks. 


Banks and Bankers. 





a, 
THE CANADIAN BANK 
OF COMMERCE, 
HEAD OFFICHK, TORONTO. 
palD-UP CAPITAL, ooceccecsese my ov 
RESERVE. yORK OFFICE! 
Nes. 16 AND 18 EXCHANGE PLACE, 
We. Gray and H. b, WALKER, Agents 
LONDO! FICE;—60 LOMBARD 
poe im Great Britain: 
zEs BaxE O OF ENGLAND, 
Lioyps BANK LIMITED, 
owrox AND SMITH’S BANK, LIMITED. 
xa se Dersenpenden ts: 


aC 


Belgiam—Bangue DAsver. 5 Pranes—(reth 
og Maacecne pl ri india, © cian. Sa an 


er pines asia of Africa, Limited; Standard 
sel 14 BS wand Continental Ex- 
ssnage 203 Cab bie FT store. Jommercial 
of inte Be Crodita. ten ections made at 
all points. i xchange business 
at every desoriptio transacted wit bh Canad 


= the Bank of 
British North America 


ESTABLISHED IN 1896, 


d kk 
eet seiae pine islam — Australia and 
hod As Bank of Australia, Limited. 





INCORPORATED BY ROYAL CHARTER LW 1840 


Paid-up Capital, . . . #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 


HEAD OFFICE: 
6 Gracechurch Street, London, E. C. 
New York he gg 52 Wall Street. 
w Aree 
MeMICHARL, {Agents 
wt . “OLIVER, 
3 Sachense and Cabie Transfers, 
ny ee. e Collections and issue 
Bratte on aii parte of ry ‘Uniead States and ao” 


BARING & CO., 


BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


— 


INVESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd. 
LONDON. 





ESTABROOK & CO., 


BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Merchants’ Bank of Canada. 


a OFFICE: MONTREAL. 
APIT. -- G.000.008 
est J Undivided Profits..... 3,674,539 
NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 
114 branches in the Provinces of Quebec, Ontario. 
Manitoba, Saskatchewan, Alberta and Br 
Pree ae ere fs 
. ~ Commercial and ‘[ravelers’ Credits, 
svailabie in any part of the world. 
Lendon Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 








The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


NEW YORK AGENCY, 25 PINE STREET 








Foreign 
National Bank of Cuba 


Havana, Cardenas, Cienft 
Manzanillo Sagua la Grande. ‘anne Guan- 
tanamo, Santa Clara, Pinar dei Rio, Cama- 
guey Galiano Street, Havana, Cuba. 
GENERAL BALANCE SHEET DECEMBER 30, 1905. 
ASSETS 


Cash— 
4, ae $3,149,818 20 
Banks and Bankers.___.. 1,292,782 18 $4,442,600 38 
Bonds and _— Owned— 
G Bonds $1,869,898 48 
City of Havana Bonds._.. 1 "103, "355 24 

















Other Bonds and Stocks__ "193,828 33 $3,167,082 05 
Loans, Discounts, Time Bills, Etc...cco 10,397°417 28 
Furniture and Fixtures............... 68,436 73 
Real Estate and Building__._..--.---. 248,615 23 
Sundry Accounts. 104,860 80 
Calls on Capital Stock Due Aug. 1st.... 504,600 00 
$18,933,612 47 
LIABILITIES. 

$5,000,000 00 

NS Se 300,000 00 
@Undivided Profits...____ 414,415 59 $5,714,415 59 
iP wyuiciscidisceiecpehiuhdbicaddaie aan 13,219,196 88 


eeten 6 $18,933,612 47 
178,424 00 4% Semi-Annual Dividend, 
Payable July 2nd, 1906. i 








The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAT WINCHESTER STREET, LONDON. 
Acts Canaie,, mt in En d for American and 
lway and Industrial Companies. 
‘ais he — & Directors 
LFRED W, SMITH i 
Lor Wi Lay, W. Li DLEY, T. Gruonne~ Londen 
T. P. FowLER—N-w York 


The Association’s Agents in America 
The Morton Trust Co and os Sak ot Ree 


JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 


19 Congress Street, 
New York : 


Boston 





Kissel, Kinnicutt & Co,, 


BANKERS, 


1 Nassau Street; - New Yeork 





INVESTMENT SECURITIES 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
27-29 PINE STREET, NEW YORK. 
interest Paid on Dailvand Time Deposits, 





Mellon National Bank 


¥ PITTSBURGH. 
Capita, + + « $4,000,000, 
PROMPT COLLECTIONS. 
OUT-OF-TOWN ACCOUNTS INVITED, 





THOMAS LINDLEY, Secreiary, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges. Dealers in 
Government Bonds and other 
Investment. Securities. Inter- 
est allowed on deposits. 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia 


Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Mevabers Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 


BOSTON NEW YORK. 
67 STREET 46 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conoress ST 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON. 


os 
Members Beston and New Yerk Steck 
Exchanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York, 
ENVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40,WallStreet, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 
R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 











Pittsburgh, Penn, 


33 Wali Street New York, 
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Bankers and Brokers outside Hew York. 
CHICAGO, CINCINNATI. ST. Louis, 
cr, 


Bartlett, Frazier Established 1862 A. G, EDWARDS & 
& Carrington, SONS, 


STOCKS AND BONDS, George Eustis & Co. 
GRAIN AND PROVISIONS. & ’ STOCKS AND BONDS, 


25 BROAD STREET NEW YORK, INVESTMENT SECURITIES . 
WESTERN UNION BLDG.. CHICAGO. BONDS 410 and 412 Olive Street, 
nea YORK STOCK EXCHANGE, ST. Louis. 
CHICAGO STOCK EXCHANGE, siasaniniaiiehia 

7 A. =. gag New Work Stock Exchange, 
PRIVATE WIRES, Cincinnati Stock Exchange. 














71 Broadway, NEW YORK, 


New York Stock Exchange, 
Sieuteres Chicago Stock Exchange, 

St. Louls Stock Exchange, 

Chicago Board ot Trade, 





A.O.Slaughter Jr. 8&Co., | y castile Linezy Blig., CINCINNATI, 0, 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONKUE STREET, DEALERS IN 


CHICAGO. ILL. 
Rise York dan’ probate WEIL, ROTH & CO.|investment Securities, 


N 
Members: ite York Produce Exchange. INVESTMENT BANKERS, coe 


hbicago Stock Kxchan 
hicage Board of Trade. 


Sc. Leuis Merchants Exchange. Se “dp FR A NCIS, BRO. & Co. 
214 N. 4th Street, 
We have at all times large MUNICIPAL, COUNTY AND ST. LOUIS. 


amounts of Hieh Grade Muni- CORPORATION BONDS. ebee See ee ee enon 


cipal and Corporation Bonds x. Bare Fae 
cago Stoc xchange, 

vieldine from 4% to 5%, which LIST MAILED ON REQUEST. 

are suitable for the investment ai etait: 


of trust funds and would alwavs W. E. HUTTON & CO., 


oe neo erual Gor INVESTMENT BANKERS 
Bonds and Stocks of Ohio 


W. B. McKeand & Co., Companies. WHITAKER & CO 
” 


The Rookery Chicago. CINCINNATI, - - OHIO. 














Investment Securities. 








Irwin, Ballmann & Co., Bond and Stock Brokers, 


La Porte (Ind ) Gas 5s. Brokers and Dealers in 
Grand Rapids Edison 5s CINCINNATI BONDS AND STOCKS./300 NORTH FOURTH ST., 


Ft. Smith Light & Traction 5s . 328, 330 & 332 Walnut St., Cincinnati, 0, 


Elgin Aurora & Southern 5s. 
8t. Joseph (Mo.) Gas 5s. W. G. ALLEN & SON, ST. Louis. 


JOHN F. GRAHAM & CO. |, isos! canes ster exaanee 


BANKEES. : DEALERS 1N 
234 La Salle St., Chicago STOCKS AND BONDS OF THIS VICINITY. 


NEW ISSUE 
A. G. Becker & Co., |*rut sei gt &*%1r,ap.anee |G. H. WALKER & CO. 
(INCORPORATED.) : 307 North 4th Street, 
COMMERCIAL PAPER, HOR eee O ANDER sr. LOUIS, mo. 


CINCINNATI, - - OHIO. 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 
a COLUMBUS 


CLEVELAND. WHITE, WAGNER & CO., DEALERS IN 
STOCKS AND BONDS Government Bonds and other 


Hayden, Miller & Co. | ,Miscetancous securities ‘nat Markets | Investment Securities. 


7 

















New York Stock Exchange, 
Members } Si°"Louis Btook Exchange. 





























Investment Securities TOLEDO. 


Gtizens Building, CLEVELAND, 0./ High Grade Investment Bonds John N. Drummond Jr. & Co., 
we TING OVER 45107 Stocks and Bonds. 


Emery, Anderson & Co., SECURITIES. W.E.Cor. Fourth and Locust Streets, 


INVESTMENT BONDS. |The H. R. Ashbrook Co., ST. LOUIS. 


Garfield Building, CLEVELAND, O. Brokers and Dealers, PRIVATE WIRES, 
TOLEDO, - = = OHIO. Members { New York Stock Exchange. 


St. Louis Stock Exchange. 
LOS ANGELES. DETROIT, MICH. 
































KANSAS CITY, MO. __ 


MUNICIPAL and BANKERS Thornton McCrum & Co, 
CALIFORNI corporation BONDS Municipal and Corporation ee eeeps Ie. 








Adams-Phillips Co. W. E. MOSS & COMPANY 





K.0. Ry. & Light Securities 
{ Local Bank Stocks 


(il-113 West Fourth St., BONDS italien 
Kans.& Mo, Municipal Bonds 


LOS ANGELES, CAL. Union Trust Bldg., DETROIT, MICH, ” 4 
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-. * Bankers and Brokers outside Hew York. 
BUFFALO. BOSTON. LOUISVILLE. 





Buffalo Securities 
BOUGHT AND SOLD 


DANN & ROBINSON 

Members N. ¥. Stock Exchange 
EXCLUSIVE PRIVATE WIRE 

NEW YORK OFFICE, 111 Broadway 

BUFFALO OFFICE, 1000 Ellicott Square 


7 CONGRESS ST... BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





Kew York Office, 20 Broad St. 


ADAMS & COMPANY, 








MEADOWS, WILLIAMS & (CO., 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 

BUFFALO, NIAGARA FALLS AND 

OTHER LOOAL SECURITIES 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER, N. Y. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 








HARTFORD 
H. K. TAYLOR & CO.,, 


Investments. 
CONN. AND HARTFORD SECURITIES. 
Privau wires 0 Nac York and Boston. 











BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 











INDIANAPOLIS 





SOUTHERN. 
Hugh MacRae & Co., 


BANKERS, 
Dealers in Southern Investment fe- 
eurities of Every Description, 
WILMINGTON, N. C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 








Mottu, De Witt & Co., 


BANKERS AND BROKERS, 


Soares s.. VA. 


members | New YORK PRODOGE SRO ANGE 

{ Sew ORFOLE COTTON EXCHANGK 
Private Wires 5 

LADENBURG, THALMANN & CO 

E. & C. RANDOLPH |New York. 





J. F. WILD & CO,, 


Bankers and Brokers. 
OLDEST BOND HOUSE IN INDIAN \ 


Municipal and Street Railwav 
Securities—A SPECIALTY 
123 E.Market St.. »- INDIANAPOL1S, 


JOS. T. ELLIOTT & SONS, 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STUCKS AND BONDS. 








OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS, 





Steiner.Brothers, 


BANKERS AND BROKERS, 


HALSEY & HALSEY, 
BANKERS AND BROKERS. 
LOUISVILLE 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 


LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Loueville Stock Exchang> 
New York Correspondent E. F. HUTTON & CO. 











RICHMOND. 
Davenport & Co., 


BANKEBS AND BROKERS, 
RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 
Correspondence solicited and information fur 
nished about seers paate. Municipal and Rat 


road Investment 
Re Jmaenne Lye York, N. B. A. 


C. W. BRANCH. HL. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Bogpenes, Fi fe 
State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 


NASHVILLE. 
THOS. PLATER & CO., 


eee one mipmap 
LOCAL *AND ‘ND SOUTHERN 


STOCKS, BONDS AND LOANS. 
COMMERCIAL PAPER. 











—— 
— 











FOue sALE: 
$20,000 Wayne County, Tenn., 6% ‘Wemmante 
DUE 1920. 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 


Teiephone and Street Railway 
Securities, 





NASHVILLE, - - TENN 





— 





MINNEAPOLIS. 





WELLS & DICKEY CO. 





Alabama. 
Investment Securities. 


Birmincham, = * 








MINNEAPOLIS, MINN, 














FLETCHER BANK BUILDING, INDIANAPOLIS, 
LOUISVILLE. 
J.J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 














AUGUSTA, GA. 
SOUTHERN SECURITIES, 





INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Specialty. 

Correspondents, EX. NORTON & CO., N. Y, 











__GRAND RAPIDS, MICH. 
CHILD, HULSWIT & CO., 





INVESTMENT SECURITIES, 


LOCAL STOCKS AND BONDS. BONDS. 
ow AUGUSTA. Municipal and Corporation. 
4 TOLEOO. 
John W. Dickey, 
BROKER, BONNER & GOMPANY 


Bankers and Brokers 


HIGH-GRADE 
Investment Securities 





— 
— 





WILLIAM E. BUSH, 


MONTGOMERY. 





AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


A. Strassburger, 


STOCKS AND BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 











BANKERS, 


ATLANTA 


NEW JERSEY. 








Grand Rapids, Michigan, 


BONDS. 


DARWIN GC. JONES, 


ATLANTA, GA, 


EDWIN R, CASE, 


DEALER IN 


NEW JERSEY SECURITIES, 








Specialists in High-Grade Gas Securities, 


SECURITIES, NEGOTIATIONS, 





Telephone 751. 


15 EXCHANGE PLAUK, 
JERSEY CITY. 
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Bankers and Brokers outside Rew York. Baukers 
PHILADELPHIA. PITTSBURGH. —— Miwa 
E. W. CLARK & CO., Metablished 1880. UNITED STATES DEPOSITARY, 


Henry Sproul & Co.., 
PITTSBURGH, PA, 


NEW YORK OFFICE; 
74 Broadwav. 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 
Members Phila, anc Sew ‘ors ~toce Exchanges 
Interest 4luowed on Depostte. 








Hew York Correspondents: } Pte Nan Baee MEMBERS: 
NEW YORK, PHILADELPHIA CHICAGO AND 
PITTSBURGH STOCK KXCHANGHS AND 
J. W. SPARKS & co., CHICAGO BOARD OF TRADE, 





BANKERS. 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS {NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADF 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 


PITTSBURGH, PA. 
Established i871. 


Whitney, Stephenson & Oo., 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK KXCHANGE 


We make a specialty of all the Securities of 
the great Pittsburgh District. 
240 Fourth Avenue, 


PITTSBURGH, PA, 








Battles. Heye & Har: ison 


BANKERS AND BROKERS 
IN HIGH-GRADE UNLISTED 


DEALERS 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 52 Broadway 
PHILADELPHIA NEW YORE 





BOND HOUSE OF 


H. P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh. 
Wr BUY 
Total Issues of 


Public Utility Corporation Bonds. 
W. J. BLACK & CO., 


Members Pitt-ourgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide... PITTSBURGH. 





Westling, J nes & Emmott, 


Land Title Build'ng, 
PHIL®DE. PHIA. 


Municipal and Corporation 
BONDS 





PENNSYLVANIA TAX-FREE ISSUES 








We Bay and Sell 
INVESTMENT BONDS 
| (NO STOCKS) 
} Correspendence Solicited 


Municipal and Corporation 
Securities Co. 


of Pittsburch, Pa. 


James S. Kuhn, L. b. UM’ Clelland, 
President Sec. & Treas. 
PAID-UP CAPITAL, $200,000 


WURTS & CO., 


BANKERS & BROKERS 
125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





W. @. Ho + 7% 4 5. HuPPEB 
‘Members or P ade! pnia stock Exchange. 


Wm. G Hopper & Co., 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadeipnia, | 


Investments fooutve our special attention. Iinfor- | wiinam Wilson & Sons. Wilson, Colston & Co. 
cheerfully furnished regarding present Established 1802. Established 1867. 


or proposed investments. 
~ Wilson, Colston & Co., 


NEWBURGER BROS. & HENDERSON, | — stempers ot Baitmore stock Exchange, 


BANKERS. 
BANKERS & BROK KKs, 216 E. Baltimore Street, Baltimore. 


627 Chestnut Street, - - hia Investment and Miscelianeous Securities a 
at Philadelp Pa. specialty, and whole issues 

for dealing im ali classes of Southern 

ds. Loans on Coluateral cms negotiated. 








BALTIMORE. 








Members of the 
Phi'adelphia stock Exchange. Bon 


INVESTMENT SECURITIES, Robert A. Fisher & Co 
a BANKERS AND BROKERS , 
227 E. German Street, Baitimore 
MEMBERS BALT. STOCK EXCHANGE 








Audenried & Bowker. 





Capital and Surplus, $2,400,000 
pap ¥ Pres Wd 
OGEL JR.. J. Kip 
Wa roniow 'V-Fros, Hiniey Wine At Cam, 
'e8. 
Oscar K APTEN. ‘hat Cashe ‘tot Caner 





A Beliable Western Connection is a 
aluable Thiug 
safe eee | me cooeely crowing 
Spokane & Eastern Trust Co, 
Spokane. Wash. 
stabiished as an incorporated institution 15 Years 


Capital and Su: pius, $226,809 
Depesits. - - = 4,472,000 





tenera! Sarking = Gniinetions -—=« 0 Secuattag 
Ladd & Tilton, 
BANKERS, 


PORTLAND, OREGON, 
ESTABLISHED LN 1860, 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Banking Business, 
COLLECTIONS GIVEN SPECIAL ATTENTION. 














Financial 


William R Compton 
Bond & Mortgage Co. 


MACON, MIsseouUkI. 
(Established in 1889.) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000 
Opinion Chicago counsel, full legal 
papers furnished 
We buy direct and handle nothing on 
brokerage 
Close buying, large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM K, COMPTON, President. 
4 Wardell Building. 








HODENPYL, WALBRIDGE & CO., 
7 Wall St.. New York. 
Railroad, Street Ry.,Gas & Elec. Light 
SECURITIES. 





VICKERS & PHELPS. 
29 Wall St., Now York. 


N. Y.N.H. & Hartf’'d RR conv. 3}. 
@00GHT AND SOLD 





Drexel Bultiding, Phila. 








WATER WORKS BONDS PROVIDENCE 
Guaranteed Prncipai and Interest by P 
American Water Works & Guarantee Companys, Richards n & Clark. 
BANKERS, 








Benj. C. Warnick & Co., 25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds. 
BANKERS & BRUK ERs, Stocks and Loeal Securities. Private wires to 
141 South 4th Street, - Philadelphia, Pa New York, Boston and Philadelphia. 
Dealers in 


HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK. 
Sena for our Circular. 








1906 ISSUE 
THE FINANCIAL REVIEW 


~ contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 
tistics 





‘OPEKA. 





KANSAS 
I buy any of the older issues of Kansas bonds 
0. H. MARTIN, 
TOPEKA, ae KAN2A8 


Price, $2. 


COMMERCIALJ&] FINANCIAL” CHRONICLE 


NEW YORK. § 


Engineers. 


H. M. Byllesby 8¢ Co. 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 


Examinations and Reports. 














American Trust Building., CHICAGO 
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Bew York Stock Exchauge Houses. 








T. A. MCIntyre & Co., 


71 BROADWAY 





EMBERS: York Stock Exchange, 


New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association, 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade. 





Direct wire connection Boston, 
Ohicago, and New Orleans. 
CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 


———— 





LINCOLN & CO., 
BONDS 


18 Wall Street, NEW VORK 


Cc. I. HUDSON & CO. 

Nos. 84-86 WALL ST., NEW YORK. 

Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 

Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








SIMON BORG & CO., 
BANKERS, 

Members of New York Stock Exchange. 

No. 20 Nassau Street, New York. 


High-Crade 
Investment Securities. 


John H. Davis & Co., 


BANKERS, 
No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges 
x ial attention given to supplying high-class 











EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 


P. }. Goodhart & Co., 


Members New York Stock Hachange, 
57 BROADWAY, - NEW YORK 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 





‘INVESTMENT SECURITIES, 





Robert H. Allen. Stanley D. McGraw 
William M. Vance. 


ALLEN, McGRAW & CO., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 








Ww. FAHNESTOCK, Memb. N.Y. Stock Kx. 
T. J. MUMFORD, RB. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 








JOHN C. KiNG & COMPANY 


BANKERS AND BRUKERS 


18 Wall Street 217 La Salle St, 
NEW YORK CHICAGO 


New York Stock Exchange 
Members: | Cateago Stock Exchange 
Chicago Board Of Trade 


Wilson, Watson & Herbert, 


Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 GROAD STREET, N. Y. 
& Generai Banking and Stock 
Business, 








ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST 


ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago, 
Branch Office, 500 Fifth Ave. 


EX. NORTON & CO, 


52 Exchange Place, New York. 








W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


Financial 
Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 
EVERY WEDNESDAY. 


66 WILLIAM sTREET 
Cerner Pine Street. 


GOODMAN & Co. 


43 EXCHANGE PLACE. 


Securities Bought and Sold 
on Commission. 











Office No, 








Ex. NortTow, Mem. N.Y.Stock Ex. Gzo. F. NORTON 
INVESTMENT SECU RITIES. 


BANK STOCKS 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


Investment Securities. 


BRANCH OFFICE, NIGHT & »o AY BANK, 
527 FIFTH AVENUE, 


Newport Office: Audrain Building. 
Bonds ana {ovement 
CHARLES FEARON & C0, 


Bankers, 


383 Chestnut St., Philadelphia. 
Philadelphia Stock Exchange, 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGER, 


Allow interest on deposits su to t check. 
| ~ | pee rerecoere ant Cente and 


RAILROAD BONDS 
GUARANTEED SrocKSs., 


Jas. LORIMER GRAHAM Henry F. TAYIOR 
Wo. SHARP LEGGETT 


GRAHAM, TAYLOR & CO., 


Successors to 
8. F. JUHNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MLMBERS NEW YORK STOCK EXCHANGS 





Members: } 











Heney G. CAMPBELL, | EDWIN P. CAMPBELL, 
JAMES G. MACLEAN. 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGE, 


Securities Bought and Sold on Com- 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
TWALLSTRES?, SISTATE STREET, 
NEW YORK. BUSTON. 
Members of Now York and Boston Steck: Rachanges 


between 
Information given in to all Boston Securities 
Pe pa maf a 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 








20 Broad Street, . . New York. 
TELEPHONE No. 3007 CORTLANDT. 
ALFRED L. NORRIS 


AS. H. OLIPHANT, 
“=e Members New York Stock Exchange. 


O, J. BRAND, WwW. R. THURSTON. 
O. J. BRAND & CO. 
Members New York Stock Exchange. 
74 BROADWAY. 
INVESTMENT SBHCURITIES. 


]. S. & R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 
INVESTMENT SECURITIES, 
MEMBERS N.Y.STOGK EXCHANGE, - 
Hanover Bank Bidg., 5 Nassau St, 
Tel, 5400 Rector. 














|BOODY, McLELLAN&CO,, 


BANKERS, 
Ne. 57 Broadway, ‘ew York City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMESTN, 
ORDERS EXECUTED 





A SPECIALTY. 


FOR INVEST MENT OR ON MARGIN 
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Financial, 





Cincinnati Hamilton & Dayton 444% Notes 
Iinois Central, Louisville Division 314s 
Gila Valley Globe & Northern 5s 
Central Branch 4s 1919 and 1948 
Toronto Hamilton & Buffalo 4s 

Fort Worth & Rio Grande 4s 

Northern Maine Seaport 5s 
Pere Marquette Refunding 4s 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 


Pere Marquette Consolidated 4s 
Bush Terminal 5s and 4s 





MEMBERS N. Y. STOCK EXCHANGE. 


F, J. LISMAN & COMPANY, 


Land Title & Trust Co, Bldg., 








PHILADELPHIA. 
30 Broad Street, 169 East Jackson Boulevard 
« HICAGu, 
NEW YORK, 404 Connecticut Mutual Bidg., 
HARTFORD, 
Central RR. of N. J. 5s LIBBEY &STRUTHERS 
Nashville Chat. & St. L. 5s & 7s 20 Broad Street 
New York 


Hocking Valley 414s 
United Rys. Investment 5s 





A, A. LISMAN & CO., 


Specialists in Uncurrent Issues. 
Tel. 5950-1-2 Broad. 25 Broad St. 





WE OFFER 


Pennsylvania Co. 4s, 1931. 
Sham. Sunb. & Lewisb. 2d 6s, 1925. 





McKINNELL, COFFIN & RAWLINS 
Members New York Stock Exchange. 
49 Exchange Place,N.Y. Tei. 2700-2701 Broad 





WANT: 
Sunday Creek Co. 5s, 1944. 
Missouri Pacific Con-ol. 6s, 1920. 
Missouri Pacific, Cent.Br. 4s, 1919. 
Chic. Mil. & St. Paul Term. 5s, 1914. 
Republic of Cuba 5s, 1944. 
Nashville Chat. & St. Louis 7s, 1913. 
St. Paul & Duluth 4s, 1968. 
New York Cent. Refd. 314s, 1997. 


COFFIN & COMPANY, 


BONDS 
25 Pine Street, New York. 
Tel. 6100-1 -2-3-4-5 Joba. 





Ft. Wayne & Wabash Valley Tract. Co. 
Cons. Mortgage 5s, 1934. 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St 





Morris & Essex 7s, 1914, 

Houston & Texas Central 4s. 
Cential otf Georgia Consol. 5s. 
Penna. Steel Car Equipt. Tr. 34s. 
Mo. Pac., Central Branch 4s. 
Mobile & Birmingham 4s. 

Santa Fe Prescott & Phoenix 1st 5s. 
Westinghouse Convertible 5s. 





Buffalo Rochester & Pittsb’gh 
444% GOLD NOTES 


Due August 1909. 
PRICE ON APPLICATION 


Rhoades & Company, 
7 Wall St., Corner New &t., 
NEW YORK. 





RAILROAD 9 BONDS 


CORPORATION % 
Selected for comservative investors. 
LISTS MAILED UPON APPLICATION. 


MUNICIPAL 4 
6 





Lawrence Barnum & Co., 


BANKERS, 
PHILADELPHIA, NEWYORK, BOSTON, 
421 Chestnut St 27 Pine St. 35 Congress 8t. 











BAKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 


STEAM RAILROAD 
STREET RAILWAY} BONDS. 


CIRCULARS ON APPLICATION. 


eneeeeee 





High Grade 
Investment Securities, 


List on Request. 


G. W. Walker & Co 


BANKERS 
Telephone 25 Broad &t., 
3945 Broad New Yerk 








NEWBORG & CO., 


44 & 46 BROADWAY, N. Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE 





N,. W. City is, 

N. Y. Central 3s, 1997. 
CB & QqQ. fil. Div. 49,1948, 
Penn, Convert 3s 





Deal in Bonds, Stocks and Investment 
Securit‘es and transact an arbitrage 
business with the principal European 
stock markets. 


22az 
Telephones jess Broad. Cable Address: 
4330 “NEW 


ROSE.” 





Commercial Cable 1st Mortgage 4s 
DEALT IN BY 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York. Montreal, Canada, 
Telephone No. 5430-1-2 Broad. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK. 


, Texas & New Orleans-Dallas Div. 4s, 
Helena Light & Railway 5s, 
Detroit & Toledo Shore Line 4s, 
Morgan’s La. & Tex. 6s & 7s, 
Norfolk & Western Genl. 6s, 
Greenbrier & New River 5s,' 
Colorado & Southern ist 4s, 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES. 


W.E.R.SMITH &CO., 


20 Broad Street = « New York. 








Raleigh & Augusta 6s, 1926. 

City of Lynchburg, Va., 4s, 1938. 
City of Greensboro, N. C., 4s, 1954. 
City of Mobile, Ala., 44s, 1939. 
Maryl’d & Penna. RR. first 4s, 1951. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTIMOBE, MD. 
Members of Baltimore Stock Exchange. 


Michigan Traction Ist 5s,1920 
Wilkesb. & Wyo.Val.Tract. 1st 5s, 21 
Penn. Coal & Coke 5s, 1932 & 1953 


Atlantic City RR. 5s, 1919. 
Norf. & W., New Riv. Div. 6s, 1932. 


M. WOLFF, 











Adi ,“MOWOLF” 27 William st.,N Y. 
mes Phones: 6557-6558-6559Broad. 
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TORONTO HAMILTON & BUFF. 4s. 
GEORGIA & ALABAMA CONS. 5s. 
MIDDLETOWN (Conn.) HORSE RR. 5s. 
CAMDEN (N.J) HORSE RR. 5s. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


PFAELZER & Co. 


BONDS AND STOCKS. 


BAN 


BOSTON 


25 BROAD STREET, NEW YORK 


KERS 


PHILADELPHIA 








A. 0. BROWN & CO. 
30 BROAD STREET. 
MEMBERS OF THE 


nN. ae Ssoekte and Cotton Beshonge, 


Chicago Board of Trad 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
private wires to principal cities. Tel. 6556 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 
Flatiren Butlding, N. Y. 
St. Louis, Me. 
Buffalo, N. ¥ Scranton, Pa. 
Cine! nnati, O. Krie, Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 





WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





Austin Texas 4s-5s, 

Champaign & Urbana Water Ist 5s, 
Colorado Land & Improvement Ctfs. 
Portsmouth Kittery & York Ist 6s. 
Urbana (Ohio) Water Co. Ist 5s, 


H. C. SPILLER & CO., 
ialists in Inactive Bonds, 
27 State *treet - = S&eston., 


Willkes-Barre & Hazleton R R. Bonds 
& Stocks 

Lehigh Traction Co. 5s, 

Binghamton (N. Y.) Railway 5s, 

Green Bay (Wis.) Gas & Electric 5s, 

Phila. Bank & Trust ( Trust Co. Stocks. 


GEO. P. >, BISSELL, 


133 South Fou: th St. Phila¢elphie, Pa. 





SCOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA, 

Zrem Gao to time we make svadiag of Railroad end 

industrial properties for the benefit of our clients. 

We will upon application send our circulars on the 
following properties : 


54—American Car & Foundry Co. 
55—Comparison L. & N. sad C. &N. W. 
56—Comparison Ches. &O.andN. & W.} 
57—Comp. B. &O.,C. & O. and N..& W. 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 


A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 


for conservative investment 
TO NET 43% to 514%. 


30 Pine Street, 








New York 





HIGH GRADE BONDS. 


Jester & Co., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


S.C. HENNING & CO., 
New York, Louisville, 

MEMBERS NEW YORK STOCK EXCHANGE 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 
Memphis Street Railway. 
United Railways, St. Louis. 








Austin Texas 4s, 5s, 

Swift & Co. 5s & Stock, 

Western New York & Penn. Income 5s, 

Colorado Tel. Co. Stock, 

Lewiston Brunswick & B. St. Ry. 5s & Stock, 

Michigan State Tel. 5s & 7 

San Diego Cons. Gas & Ele 

Citizens Gas & Fuel 5s (Dunicirk i Fe 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St., KO=TON, MASS, 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, ‘Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT CO., 

GEO. B. EDWARDS, Presider, Charleston 8. C., 


Commercial and Financial Agent. pe undertaki 
ta all parts of the world. " 
3 <ansaila 











Mexican Central 6s, 1907 
Milwaukee Gas 4s 

Knoxville Ry. & Light 5s 
Colorado Telephone | Stock 


Colorado & Southern ist 4s, 1929. 
Special Circular upon Request. 





Rosen, Stillman & Co., 


Members N. Y. Steck Exchange. 


WANTED : 

Fidelity Fire Insurance Stoc 

Pittsburgh Wheeling & oy Erie Coal 4s, 
Houston Oil Preferred 

United Bank Note “ommon 

Richmond Passenger & Power 5s, 


FREDERIC H. HATCH, 


Dealer in Uniisted Securities of Railroads and other 


20 BROAD sT., 


MEGARGEL & BROOKS 


BANKERS, 





investment 
Securities 





SCRANTON - - - PA. 





SAUNDERS & JONES 
Connecticut Traction Bonds 


35 WALL 8T., - - NEW YORE 





THOMAS L. MANSON & CO. 
Members N. Y. and Boston Stock 

71 BROADW 4 Y, NEW .oRK 

TEL. 2500 RECTOR 
BRANCH OFFICE 
Saranac Lake, Adirondack Mountain, 
Cc. P. HEYL, Manager. 

CONNECTED BY PRIVATE WIRE. 


This office can pe 5 weed b 
Amperand. Lake Piaci cg rd cg 
diss Tupper Lake an Ware 


also Tupper Lake and 
OUR FACILITIES ARE OFFERE Sn TO MEMB MEMBERS 
OF THE EXCHANGE OR THEIR CUSTOMERS,| 





A. N. CHANDLER & CO., 


BANKERS. 
111 BROADWAY THE BOURSE, 
NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3} TO 54%. List upon Appltestion. 





R. A. Lancaster & Sons, 
BANKERS, 
KO, 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURIT(ES., 
Southern Securities a Speeialty. 





Brooklyn & Montauk (L.I.RR.) Ist 56, 1911 
Knoxville & Ohio 1st 6s, 1925. 

8t. Paul (City) Cable Ry. 1st cons. 5s, 1937 
Union Ry. (N. Y. City) 1st 5s, 1942. : 
Standard Gas (Con. Gas Co.) 1st 5s, 1930. 


PATERSON & HEPBURN, 
New York city. 








Corporations in the United States and elsewhere 
Tel. 1116 Broad. 30 Broad St. New York 


We are always in the market for 
Early maturities of debentures, collat- 
eral, equipment, car trust and 





International Navigation 5s, 1929. 
Madison County Gas & El. 5s, 1932, 
Utah Light & Power 4s, 1930. 














mortgage notes LEONARD SNIDER, 
|R. H. GOORELL 4 & CO., | Tel 1620 Rector. 66 BROADWAY. 
INVESTMENT SECURITIES 
E. C. STANWOOD & Co. 
BANKERS. 
95 MILK STREET 
BOSTON 











Pine Street, New York City Tel. 4540 John | 

























































































THE CHRONICLE. 
Financial. 


PLAN FOR THE CONSOLIDATION 


THE HOCKING VALLEY RAILWAY COMPANY 
THE KANAWHA & MICHIGAN RAILWAY COMPANY 














TO THE STOCKHOLDERS OF THE ABOVE-NAMED COMPANIES: 


At the request of holders of large amounts of stock in each of these companies, the undersigned have prepared a plan 
for the consolidation of these companies, and have consented to act as managers in carrying the same into effect. 

The plan of consolidation contemplates the retirement of the preferred stock of The Hocking Valley Railway Company, 
which, by the terms of its issue, is redeemable at par, and the creation by the Consolidated Company of a new General Likt 
Mortgage, under which provision is to be made for refunding at a lower rate of interest outstanding equipment obligations 
and floating indebtedness of both companies, and which is to furnish ample resources for betterments and improvements 
of the consolidated properties necessary to meet the demands of their growing business, so that the net earnings of the 
Consolidated Company may be available for dividends on its stock, instead of being required to meet expenses properly 
chargeable to capital account. It is not intended at present to disturb the bonds issued er issuable under the present 
mortgages of either of the existing companies, which are to retain their relative priorities as now authorized. 

he plan of consolidation is acceptable to the management of both companies, and is submitted to you after arrange- 
ment with representatives of the principal stock interests in each. 

The present stock capitalization is as follows: 


HOCKING VALLEY RAILWAY COMPANY: 


i hd ak isan em lc enincea gh eine Se aid thie ameacaneh nce stetendiielsatie tai dcuallasoaaiaiih $15,000,000 

i nce iin shepniat aca as ees nails ep ipa amtane ta nth oneness tap Re aladakliee earn 11,000,000 
KANAWHA & MICHIGAN RAILWAY COMPANY: 

ie ei eS SE See ee 





z $1,000,000 in treasury; $4,510,000 held by The Hocking Valley Railway Company. 

The Consolidated Company is to authorize the following issues of securities: 
$30,000,000 GENERAL LIEN FOUR PER CENT THIRTY-YEAR GOLD BONDS; 
$13,750,000 STOCK. 


The General Lien Gold Bonds are to be secured by a mortgage on all the railroad pene owned by the Consolidated 

ey at the time of the execution and delivery of the General Lien Mortgage, subject to the liens of bonds issued or 
issuable under existing mortgages, and upon all additional property thereafter acquired by the use of the General Lien 
Bonds or their proceeds. They are to mature July 1, 1936, and to bear interest at the rate of four per cent per annum 
from July 1, 1906, payable semi-annually on the first day of January and of July; both principal and interest to be payable 
in the City of New York, in gold coin of the United States of America, of or equal to the present standard of weight and 
fineness, without deduction for any tax or taxes which the Company or the Trustee may be required to pay thereon under 
any by ay or future law of the United States or of any State, county or municipality therein. They are to be coupon 
bonds for $1,000 each, with the privilege of registration as to principal, and also registered bonds, and the coupon bonds 
and the registered bonds are to be made interchangeable under proper regulations in the mortgage. 
; Of the General Lien Gold Bonds, $13,000,000 are to be reserved for future issue in respect of the acquisition of additional 
property, including cumienent, and for betterments and improvements, and for funding equipment and other floating 
obligations assumed by the Consolidated Company in the consolidation. The remaining $17,000,000 are to be issued for 
use in connection with the consolidation. 

The new stock is to be of one class, and to be divided into shares each of $100. 

Of the new stock there will be issued: 

In lieu of the existing common stock of the Hocking Valley Railway Company---_---.---------------------- $11,000,000 
In lieu of $4,490,000 stock of the Kanawha & Michigan Railway Company outstanding in the hands of the publie 2,694,000 
In lieu of remaining stock of the Kanawha & Michigan Railway Company held by Hocking Valley Railway 

Company (the treasury stock of the Kanawha & Michigan Railway Company a 56,000 

Under the plan and on consummation thereof, the $17,000,000 Bonds above mentioned, together with said $56,000 
of stock and also all other stock of the Consolidated Company that may not be actually delivered in pursuance of the con- 
solidation, are to be purchased by the undersigned for their own account against the exchange of outstanding stock of the 
constituent companies, the undersigned making deliveries to holders of deposited preferred stock of The Hocking Valley 
Railway Company in exchange therefor of General Lien Gold Bonds in accordance with their Deposit Receipts. Otherwise 
they will make no charge against depositing stockholders for their compensation or expenses in pang sae the plan. 

Holders of stock of The Hocking Valley Railway Company and of said outstanding stock of the Kanawha & Michigan 
Railway Company depositing their stock in pursuance of this notice, in the event of the consummation of the consolidation 
will be entitled to receive, in exchange therefor, securities of the Consolidated Company as follows: 


HOCKING VALLEY RAILWAY COMPANY: 
For each share of preferred stock, 


EE TES ae A ae ee a ee $110 
3 For each share of common stock, 
rn om c.auamnnninaniashiietimacminmgth aiaticdnenaeenmneneuiiimmaael $100 ! 


KANAWHA & MICHIGAN RAILWAY COMPANY: 
For each share of stock, 
ee CE SN ne EE a ee eS eae Soe eee $60 


Provision will be made for cash adjustment of fractional amounts of bonds and stock. 

Holders of said stock of said companies who desire to assent to the plan of consolidation mus$, on or before September 
29th, 1906, deposit their certificates of stock with proper instruments of transfer in blank duly executed and stamped 
with the undersigned at their office, 23 Wall Street, New York, under a conditional agreement which has been filed with 
the undersigned, open to inspection by any depositor, and which indicates the terms and conditions upon which deposits 
hereunder are made and received. By such deposit, every depositor will become bound by the provisions of said agreement 
and said plan of consolidation, and will authorize the undersigned to take in respect of said stock all action in their judg- 
ment proper to carry said consolidation into effect, including the right to transfer said stock into the name of their nominees, 
and to exercise the voting power thereon for all the purposes of the plan. For all stock deposited, the undersigned will 
deliver Deposit Receipts entitling the holders to the delivery of securities as above stated or otherwise to the return (without 
expense) of certificates for stock of the character and to the amount represented by such receipts. 

The undersigned reserve the right at any time in their discretion to extend any period hereunder, and to sbenden 
the plan and to terminate all proceedings hereunder, and without charge to the several depositors, upon the surrender 0 
their Deposit Receipts, to deliver certificates for stock of the character and to the amount thereby represented. 


J. P. MORGAN & CO. 


Dated, New York, August 1, 1906. 
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Meetings. 


Dividends 


Dividends, 





errs 7 
NORFOLK & WESTERN RAILWAY CO. 
The annual meeting of the Stockholders of the 
Norfolk Western Railway Company will be 
held at the principal office of the Company in 
city of Roanoke, Virginia, on Thursday, 

j lith day of October, 1906, at 12 o'clock 
noo to elect directors, to elect independent 
tors to audit the books and accounts of 
co Company at the close of the fiscal year, 
to consider the annual report of the directors 

} 4 the fiscal year which ended June 30, 1906, 
ratify and approve all action of the directors 
LA forth in such annual report and in the minutes 
of the Company, and to transact such other 
pusiness as may properly come before the 


ae necting has also been called by the 
d of Directors as a special meeting of the 
stockholders of the Company to be held at 
the same time and place to consider and act 
upon the following special subjects, viz.: 
To vote upon a proposal to increase the 
capital stock of the Company Thirty-Four Million 
ars, such increase to be Common Stock, 
divided into shares of the par value of One 
Hundred Dollars each, so that the total capital 
stock of the Company shall be One Hundred 
and Twenty-Three Million Dollars, divided into 
one million shares of Common Stock of the par 
value of One Hundred Dollars each, and two 
hundred and thirty thousand shares of Adjust- 
ment Preferred Stock of the par value of One 
Hundred Dollars each; and 
To vote upon a proposal to sanction the 
creation of an —, = onds of the Company 
not exceeding ager ate Thirty-Four 
Million Dollars, oneh rj which bonds shall entitle 
the holder thereof, at his option during a term 
of years to be expressed in the bond, to convert 
the same into Common Stock, such bonds to 
—_ such terms and provisions and to be 
from time to time upon such terms as 
ma: rhe authorized by the Board of Directors. 
may stock transfer books will be closed at 3 
o'clock p. m. Wednesday, September 26th, 
1906, ar on at 10 o’clock a. m. Friday, 
October 12th, 1906 
By ier of the Board of Directors. 
E. ALDEN, Secretary. 


UNION PACIFIC SASS ROAD COMPANY. 
ANN L MEETING. 

The annual tae ond of the stockholders of 
Union Pacific Railroad Company will be held 
at the office of the Company: in Salt Lake City, 
Utah, on TUESDAY, OCTOBER 9TH, 1906, 
at twelve o'clock noon, for the election of fifteen 

of the Company, and for the transaction 
of such other business as may legally come before 
the gee a 

The boo for the transfer of stock (both 
common and preferred) will be closed for the 
urposes of the meeting at 12 o’clock noon on 
Baturday. September 15th, 1906, and will be 
re-epened at ten o’clock a. m. on Wednesday, 


October 10th, 1906 
ALEX. MILLAR, Secretary. 
Dated August 20, 1906. 


THE MINNEAPOLIS & ST. LOUIS RR CO. 
Notice is hereby given that, pursuant to the 
by-laws of the Company, the annual meeting 
of the stockholders of the Minneapolis & St. 
Louls Railroad Co. of Minnesota and Iowa will 
be held at the office of the Company in the City 
of Minneapolis, RS on TUESDAY, 
OCTOBER 2 906, at twelve o’clock noon, 
for the purpose of electing Directors and the 
transaction of such other business as may legally 
come before the meetin: 
The transfer books of the ag will be 
losed from twelve o'clock noon ~ ge ri, 
1906, until ten rr a. m. October 3, 1906. 
DWIN HAWLEY, President. 
JOSEPH GASKELL. Secretary. 


CANADIAN PACIFIC RAILWAY COMPANY. 
NOTICE TO SHAREHOLDERS. 


The Twenty-fifth Annual Meeting of the Share- 
holders of this Company for the election of the 
Directors to take the places of the retiring Direc- 
tors, and the transaction of business generally, 
will be held on WEDNESDAY, the third day of 
October next, at the principal office == Se Com- 
pany at Montreal, at twelve o "clock, 

The Common Stock Transfer Books will close 
in Montreal, New York and London at 1 p. m. on 
Saturday, September 1st. The Preference Stock 
Books will close at 1 p. m. on Saturday, 
Sugtember Ist. 

books 


will be reopened on Thursday, 
Ocsober 4th. ” “ 


By ia of the Board. 
ARLES DRINKWATER, Secretary. 
ene. Aug. 24th, 1906. 


ALLIS-CHALMERS COMPANY 
71 Broadway. New = City. 


ugust 6, 1906. 
To the Stockholders of the 
ALLIS-CHALMERS COMPANY: 
The Annual Meeting of the Stockholders —_ 
be aaa at the principal office of the Com 
State of New Jersey, No. 15 Exc’ ange 
ersey City, on Thursday, the 6th day of 
September, 1906, at twelve o'clock noon, for 
purpose of ‘elect! tors to su 
ose terms of 0 

















ting 
ferred and Common nF tock transfer 
books will be closed at the close of business on 
raeday ; the 16th dag of ay. tbe 7 sites. and 
remai losed wu be day 
September —_, ane ten o'clock A. M 
- NICHOLS. Secretary. 


Dividends. 


AMERICAN CHICLE COMPANY. 
New York, August 24th, 1906. 
The monthly dividend of one per cent on the 
common stock of this company and an extra divi- 
d of one per cent has this day been declared, 
Payable September 20th next to all common 
1906. olders of record at 3 p. m. on Sept. 14th, 


Common Stock Transfer Books will close at 
< m. Sept. 14th and reopen Sept. 21st, at 10 











THE CAnaeene poewee RAILWAY 


Dividends for on et ented 30th June 
1906 have been declared as follow: 
On the Preference Stock, Two per cent. 
On the Common Stock, Three per cent. 
Warrants for the Common Stock dividend will 
be ed on or about October Ist to are- 
holders of record at the Ver of the b books in 
Montreal, New York and London wy. 
The Preference Stock dividend will be do 
Monday, October ist, to Shareholders Of 
record at the closing of "the books at the Com- 
pears Leagon office, No. 62 Charing Cross 
ndon 
The Common Stock Transfer Books will close in 
Montreal New York and London at one p. m. 
on Saturday, September First. The Preference 
Stock books will also close at one p. m. on Sat- 
urday, September ist. 
All ao? wa be reopened on Thursday, Oc- 


By order of the Board. 
CHARLES DRINKWATER, 
tary 


Montreal. 13th August 1906. 





Southern Pacific Company 
DIVIDEND NO. 1. 

A semi-annual Site of TWO DOLLARS 
AND A HALF PER SHARE, being the first 
dividend on the yp A, capital stock of this 
Company, has been declared payable October 1, 
1906, to the bearers of dividend warrants No. 1 
annexed to certificates representing such stock 
upon presentation and surrender of such warrants 
to the undersigned Assistant Treasurer, at_the 
face of the Company, 120 Broadway, New 

ork. 


A. K. VAN DEVENTER, 
gre” Treasurer. 
New York, August 20, 1906 


UNION PACIFIC RAILROAD CO. 
Semi-Annual Dividends of 
$2 4 per Share on the Preferred ae. 
$5 r Share on the Common S 
of this Company have been declared, pe —— at 
the Treasurer’s Office, 120 Broadway, ew York, 
N. Y., on October i, 1906, to stockholders of 
record at 12 o’clock m. on September 15, or 
‘The stock transfer books will be closed at 12 
m. on September 15, 1906, and — be te-opened 
at 10 a. m. on October 10, 
—— who have bay _=— Le so 
requested to promptly file m orders 
for di dends with the un aettgnes. from whom 
blank orders can be had on application. 
FREDERIC V. S. CROS , Treasurer. 


THE ATCHISON TOPEKA & SANTA FE 
RAILWAY COMPANY 

Coupons No. 7, due September 1, 1906, from 
The Atchison C eka & Santa Fe Railwa’ — 








BONDS will be paid on and after tember 1, 
1906, upon poneaten at the office of the 
Com: par, Ne No. 5 Nassau Street, New York City. 

GARDINER, Assistant Secretary. 
New York, August 15, 1906. 


IOWA CENTRAL RAILWAY CO. 
Notice is hereby given that coupons maturing 
September 1, 1906, from First and Refunding 
Four Per Cent Bonds of this Company will be 
pela on and after that date at the Mercantile 
ust Company, 120 meee New York. 

F. H. DAVIS, Treasurer. 





THE MINNEAPOLIS & ST. Louse RR. CO. 
Coupons due September 1, 1906, from First 
and Refunding Mortgage Four Per’ Cent Bonds 
of this Company will be paid on and after that 
date on presentation at the office of the Central 
Trust Company, 54 yee Street, New Yor 
F. H. DAVIS, Treasurer. 








LOUISIANA & ARKANSAS RAILWAY CO. 
First Mestenae 5% Gold Bonds. 
Coupon No. 8, due — “yw 1, 1906, will be 
paid at Seas "at the office of 
FISK & ROBINSON, 35 Cedar St., N. Y. 
J. A. BUCHANAN, Secretary & Treasurer. 


KANSAS SeOMPANY. RAILWAY 


Y 
First Refundin % Gold Bonds. 
Coupon No. 2, due od. hy 1906, will be 
pe HH Fag! at the office of 
K & RO ee. 35 Cedar St., N. = 
S. D. HUTCHINGS, Treasur 


AMERICAN GRAPHOPHONE COMPANY. 
A quarterly dividend (No. 35) of ONE AND 
-QUARTER PER N 

Capi Stock of the American Graphophone Co. 
be paid on = ze 1906, to stock- 


Lar mber 
EDWARD4D.8EASTON, President. 








OFFICE OP 
Federal Mining & Smelting Co. 


32 Broadway, New York, Aug. 20th, 1906. 

The following dividends on the stock of this 
Company have to-day been declared, payable 
September 15th to stockholders of record at he 
close of business i. ~ t Sist, viz.: One and 

Three-quarters (1%) Per ers on the Preferred 
Stock; One and a Half (1%) Per Cent on the 
common and an extra divi nd of Two and 4 
Half (2%) Per Cent on the Common Stock 
The transfer books will be closed at 3 p. m., 
August 3ist and reopened at 10 a. m., Sep- 


tember 10th. 
. F. J. KILNBR, Secretary. -! 





Office of 
THE BARNEY & SMITH CAR COMPANY. 
Dayton, Ohio, Au 14, 1906. 
A dividend of two per cent has “declared 
on the Preferred stock of this = ay’ y pavable 
906. kay 4 


“close August bes Sd reopen 


Riso a dividend of one per am >» has y been de- 
clared on the Common stock of 
payable September 15, pee. Transfer "books 
of the Common Stock will close September 5 and 
reopen September 1 
— on New York will be matiled. 

. F, KIEFABER, Secretary & Treasurer. 





. yo SMELTERS yg Se ig! Se. 
wey New Y a ON viper 

PFD. grock, SERIES B ND No. 5 ° 
The Directors of the Deassoten Smelters Securi- 
ties Co. have this day declared i euestesty, divi- 
dend of 14% on the Preferred S es B, 

of the Company, payable Saoteber 33 1906, to 
stockholders of record on that date. 

The books of the ne Compeny, for for the transfer of 
Preferred Stock, close at 3 o’clock 
p. m., August 24th, 1906, and reopen at 10 o'clock 
a.m. ‘Sept. 3, 1906: G.M. BOR EN, Secretary. 








THE ASSOCIATED MERCHANTS COMPANY. 
Hoboken, New Jersey, August 24th, 1 4 
The regular quareerty dividend A the — = 
ER CENT (7%) > pee son 
additional Sees dividend at the Tass of rtwo 
PER CENT (2%) per annum be paid to 
holders of the Common Stock of this com 
of yous September ist, 1906. 
ler book for the Common Stock o 
will rh. at 3 = m., ae em ok 27th, 
reopen at 10 a. , Mond mals iS KR , tt i906. 
S ELY, 


RAotices. 


TO THE 
INCOME BONDHOLDERS 
OF THE 


United Railways & Electric Co, 


of Baltimore 


The United Railways & Electric Com a 
——_ has — to _o are Lae =| 
of the Company 1 ex for t en 
coupons on the Income Bonds from June ist, 
1904, to and including June ist, 1906, its 5 
Fun Bonds, and to fund in like manner 
comes to and including December ist, 1910. 
as they m 

The offer of the meiware Company is capegeess 
upon a satisfactory number of Inco Bond- 
— availing themselves of the offer and de- 

eir bonds under the terms thereof 











The Maryland pany has been named 
by the United ways & Electric Com 

pository, and a copy of the t een 
the Uni ways 


upon application. Referen 
agreement for the terms of the offer. 
-We are prepared to receive d of said 
Income Bonds up to and im AUGUST 
31ST, 1906. 
We have on file at our oe forms of ap 
tion for extension of a 
holders who; for some pH Fy 8, 
unable to _ deposit of their Bonds price $2 to 
August 31 

oa + TRUST COMPANY 
_N.W. Cor. Calvert & German St., Baltimore. 














Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 








MENRY ROWLEY, Treasurer. 





(Illinets) 

NEW YORK: CHIGAQO: ST. LOUIS: SAN FRANCISCO: 
54 William St. Tribune Bidg. Stock Exchange Bidg. Monadnock Bidg. 
PITTSBURQH: LONDON: MELBOURNE: 

[EN@LAND], [AUSTRALIA], 
Peeple’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 9 Queen Street. 
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We Own and Offer 


PEORIA RAILWAY COMPANY 
5% Gold Bonds 


Principal payable serially. 


Principal and Interest Unconditionally 
(Guaranteed by the Illinois Traction Co. 


E.tim wed Population Se:ved by the Companies, 905.000. 


The Surplus Earnings of the Companies Are Over 414 Times the 
Interest Charge on These Bonds 


DESCRIPTIVE CIRCULAR ON APPLICATION 


MacDONALD, McCOY & CO., 


181 La Salle Street, CHICAGO. 


Mercantile Library Blidg., 
CINCINNATI 


328 Chestnut Street, 
PHILADELPHIA 











8, D. Lonine. HomzrR Lone 
C, SIDNEY SHEPARD, SP¥cLAL. 


S.D. LORING & SON, 


BANKERS, 
64 Devonshire Street, . . Boston, 


INVESTMENT BONDS. 





A. B. Leach & Co., 


BANKERS, 
Formerly 


Farson, Leach & Co,, 
149 Broadway 


140 Dearborn St., CHICAGO 


28 State St., BOSTON 





421 Ohestnut St., PHILADELPHIA 





Michael M.Van Beuren Clifford Bucknam 
Mulford Martin, =pecial 


VAN BEUREN & BUCKNAM 


Members N.Y. Stock Exchange 




















Bonds for Investment 


WE OWN AND OFFER ANY PART OF 





ee nn oo cece ewe ca sneneeness 4s 
100,000 Cook County, Ill., Court House-_--_-_-_- sence Sedat seal 4s 
50,000 Chicago South Park, Ill___________________-__----.- 4s 
a I, ng nn ec eenccce nee 4s 
I I, nn cee scnentacwuun 4\s 
20,000 Eagle River, Wisconsin_______________-____------___- 5s 
100,000 Congress Hotel Co., Chicago (annex).__________-_- 1st 5s 
Se ee popes GO... . 5 cen 1st 5s 
25,000 Denver Tramway Street suerte EO Sy PTS 1st 5s 
30,000 Spokane Traction Oo_..............._.......--- 1st 5s 
25,000 Butte Electric & Power Co____________________-- 1st 5s 
50,000 Guanajuato, Mexico, Power & Electric__________- 1st 6s 


Most unusual and attractive prices furnished upon request by 
mail and personal interviews. 





E. H. ROLLINS & SONS 


BANKERS 
238 La Salle St, - Chicago 
HOSTON DENVER SAN FRANCISCO 


Est :bils:ed 1°80 














WE OWN AND OFFER IN AMOUNTS TO SUIT: 
Bonds legal for savings banks and trust funds to net 3.60% to 4.15% 
Bonds of Southern and Western Municipalities to net 4.25% to 4.75% 
First Mortgage Bonds of Railroads and Corporations to net about 5% 


Descriptive circulars mailed on application. 


O’CONNOR & KAHLER, Bankers 


ESTABLISHED 1899. 
49 WALL ST., NEW YORK. 
Dallas, Texas. 


CHICAGO 


PROVIDENCE 


7 WALL STREET, NEWiYORK 


Telephone 1446-1417 Rector 





ESTABLISHED 1879. 


Ashwell & Co., 
30 Broad St. ~ NEW YORK 


NVESTMENT S=:CURITIES. 





AMERICAN 
TELE GRAPHONE 
COMPANY 
Treasury Stock 


Sterling Debenture Corporation 
Room 644, 
536 WALL 8ST. NEW YORK 





BATTERY PARK NATIONAL BAN 


Shipping and Export Accounts Invited. 


E. A. De LIMA, Pres, EDWIN B. DAY, Cashier 
GEO 8. TALBOT, Asst. Cashier 


Cc.B. VAN NOSTRAND, 


36 WALL STREET, 
Investment Securities. 








PRIMROSE & BRAUN, 

New York City Bank, Trust and 
Fire Insurance Stocks. 

58 New Street, - NEW YORK. 





MAX B. BORG. 


Miscellaneous Bonds and Curb Securities 


A SPECIALTY. 
20 BROAD 8ST. SEW YORK. 








2805 RECTOR 
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